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Company History

RERSLE

AXESY—-HRatt
1927 BRE Y —EEHR/KASHRIL

1972 B9 —BREEKASUERT
RHARFI)VCTYIYR-ETF—TUFTAUAVN)

A= ITUIvER
1946 BARSHERERERERRIL
1986 BTV Iy RICHEEE

HRX2tt)jvcrrHv R

2008 HAE IS =& vy RAKRABEDOAEICLDH
BERESETIVC- TV Dy R R—)LT 1 VI AR =
#7258 37 (RIREESSERS | P58 —aBIC %)

BEEIY—E5 U0y RBIBRERS

HAEOY -V oy R G MERRKDLBEETH
D BRERELIFI-PENRADHZDH—IL U NOZ
VRABEBEDELUYT 1R TLNTAIRAY—ERSD
F)DEHRALEEIELT.2008FE 108 ICREHKEL
U7

JVCKENWOOD

2011 EAXRHE)VCT YOy RPMEEAE I Y — TV R
BELVJIKA—IL I AOZI AD 3 Z RINE B

2013 FEBOEHHBEEREShinwa International
Holdings Limiteds (32-TJVCKENWOOD Hong
Kong Holdings Limited) Z=@#EF ettt
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2013 "RREHRERKAS Mo TRERMAKISHGR-
X2 VCT Yoy RRAL) DK ER LD E]
(R &) (C kD7

2014 dEKmIF T V5 IVERARR P25 IR G U /- A IR
AT L%EFHITBTEF Johnson Technologies,
InCoDEKRAZIE

2015 BMNOEHAEMEZEREASK Industries S.p.Al
EEE TR

2016 EBAY AT LAREDOBLARZRIELT, AR VC
TUIYR-REEEDRT 7RI

2018 DMR*(Cx it L7z ik 8875 DR F - BRF5 &2 F#HT B
1% YUF D Radio Activity S.r.l.y D% EEE
KT IY)VESROERRE Digital Mobile Radio) D&

2018 Z2—Y—SVRDEBRERBEVATLAEESHT
Tait International Ltd.; DHRREVEH KU BERER
RIS

2021 202 EEZRMFE S 2M/cEP IR EHE
"'VISION2023,7Z5%7E

2022 RFGESBEIFROHHBR 2D REUICK D RRELS
5 |PRDTIZE—EH 5T 51 ATHISCBIT

Product History

BEERGLE

BFEsy -ttt

1939 BAAIDTLEY 3 ZRHTER

1958 BEADRTLABLPERT LA LY hISTL-1S,E55
1976 RERVHSET ANty s —5E—SH#HR-3300, 255
1986 &N\ -REEVHSET A LA—E—TGR-C7,ZH5E
1995 HRIRT Y b1 XTI 9 )V L—E—GR-DV1, EHFE

BRIV IVER

1957 BRX—=HA—&LTHHTFMF 2 —F—TFM-100, D
BWHERA

1978 BATEBREREITFCSA

1980 RKETH—A—T 1 AREFICS A HET'KENWOOD;
TIVRON—FH—T 1 A%EH5T

1992 E£RFD1DINY 1 XGPSH—F X~y 3V I RF A
TKNV-100, 255 L. A—FEF =Y 3 VUDHCBA

HXetjvcrrv R

2011 EEEEERL ARV RZRR LTSRS E DY
"MDV-727DT1"™™MDV-626DT 1% %55

EEF D

REE O CETBRIREINT - EIRENE
KifiiEEZRWSCE T ELSEE
R R R i L AR RS &
DIRBERRIEMEZRR. 2DV
THEIREES I SHANTNET,

2013 8KBBRERTEXRELICERNEEET L. XHBH
D-ILAZOY x4 —TDLA-VS4800, % 55

2014 NXDN™/P25#1& Mt YILFE—RTIHILER
BENEXEDGETNX-50001>Y — X 7%= 55

2014 SHEHTEBALZ T VHDBEROEFEN TR RS 1T
L31—%—TKNA-DR300sEHFE L. RS1T7Ld—
& —hiBICSA

RS1TL -5 -0
BAEOY—BLUTVIy ROBADNSEST
STEEHRMERR AFRMOMAICED. &
HeE- SERL - SEEREN TS RE27
ASIALTO60E/BFETINHBEDSAVT Y
TEBIELTVET,

2016 REOBRFEHAKMEBEH Ulc. SESEHEMERLTFE
[FDIRIFETREERE “Gazefinder(F1 X T 715 —)"
TNP-100,Z= %55

2017 Ny RRYBAET YRZV I —LDRE-H—F%
EEMZEFIR CE DN EMEHLIERIM "EXOFIELD
(TOVT1—ILR) 1 DRFEEFREE

2019 BHEBERRSATLI-Y —D=HERBEAK
REEASHESVBV v AMNEERERKA S
HORSATL - - EEEBERRICTRA

BERBRRFLAIITLITAIAVY)1—-23Y
LTEMEI#R (4G) [C L DBEHEEILITT
BLOEGREHREEEHTHCT,
RIAN-—DREBEHEEYIR—hoF
#®IFGBERERSATLI-—Y—%F
FB92l&T T -9 —ERE£A
HICEDERRBOIBARERDE I,

2019 FE7YTPEREY—EXXFGrabttmIFICRERRS
A7LA—Y—EERLERIAN—@mIFEF2UT
Y- Rz=mAl

2021 =ZHEREEAXRRERASHOBBHERRTRTS
LN DRE(TLZT L RSLORY)  ([CHHEEE
BRSAT7LI—Y —%4ts
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SERt
Eak FRTEHE FTELERB
JVCKENWOOD Electronics Malaysia Sdn. Bhd. Malaysia WSS R
JVCKENWOOD Optical Electronics (Thailand) Co., Ltd. Thailand EEUTAKTLYT 10 AR EKSS
PT JVCKENWOOD Electronics Indonesia Indonesia EEVTAXTLYT 10 A SR
Shanghai Kenwood Electronics Co., Ltd. China EEUTATLYT 1 ABERER
BRFEEE © SR hiE BR5E &1t : EMEAhI
Eak FRTEHs 214 FRiEs
JVCKENWOOD USA Corporation U.S.A. JVCKENWOOD U.K. Limited U.K.
JVCKENWOOD Canada Inc. Canada JVCKENWOOD Deutschland GmbH Germany
JVCKENWOOD Latin America, S.A. Panama JVCKENWOOD Europe B.V. Netherlands
JVCKENWOOD ltalia S.p.A. Italy
JVCKENWOOD RUS Limited Liability Company Russia
JVCKENWOOD Gulf Fze U.A.E.
IRFES: 77 - A7 27 HE RS 4L : thE i
Eak FARTEHE Ega) FRTEHE
JVCKENWOOD Singapore Pte. Ltd. Singapore JVCKENWOOD Hong Kong Limited China
JVCKENWOOD Malaysia Sdn. Bhd. Malaysia
JVCKENWOOD (Thailand) Co., Ltd. Thailand
PT JVCKENWOOD Indonesia Indonesia
JVCKENWOOD Australia Pty. Ltd. Australia
ZDOMOEERFEST
Eak FTEHD EENS
EF Johnson Technologies, Inc. US.A. EBABERRATLORF - 8& - Ik
ASK Industries S.p.A. Italy EEUTARKTLYT 0 AEEHIBRDOREF - 858 - IR5E
Radio Activity S.r.l. Italy EBRAERVRATLORER - IR
Rein Medical GmbH Germany FMERERY Va—> 3V DORE - IR5E - T
JVCKENWOOD Hong Kong Holdings Limited China EEVTART LY T REEREOHERTHS LOEFREZFTEEY —EX
JVCKENWOOD Technologies Singapore Pte. Ltd. Singapore EEYUTARKT LY T« AEEES - WIS ER DK E - 7@

WNCT Yoy R EGY—IVHTAVAV R
(B9 —=253I%)

NCTryoy R-FH1Y

JVCKENWOOD Electronics Malaysia
Sdn. Bhd.

Shanghai Kenwood Electronics Co., Ltd.

JVCKENWOOD Optical Electronics PT JVCKENWOOD Electronics Indonesia
(Thailand) Co., Ltd.

EF Johnson Technologies, Inc. ASK Industries S.p.A.
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(Bh:EHM)
20124 20134 20144 20154 20165 20174 20184 20194 20204 20214

. (20134F3F4) (201443840) (20153 /4 (2016F3RH) (201 73R HA) (201843 HHH) (20193 AHA) (20203 FH) (202143 RH0) (20223 AH)

A AAEE AAEE AAEE IFRS# IFRS IFRS IFRS IFRS IFRS

P/L¥vvYa - 70—t (KHEE)
75 E NS 306,580 316,343 285,010 292,195 297,890 300,687 307,627 291,304 273,609 282,088
=EZENEEEN) 9,761 4,592 6,757 4,494 A128 6,937 7,263 4,080 4,893 9,054
GEIEIEAEYE=ES) 3,203 A\2,438 6,816 4,148 A1,259 5,940 6,401 2,877 4,533 8,515
BRMOMEEICRET 24 (8%) 1,243 /6,450 4,795 3,401 A3,114 2,389 3,847 954 2,154 5,873
B E (BREEEEDH) 7,082 4,243 5,385 9,267 9,069 8,287 8,700 11,837 10,268 12,354
beafii=rali= 10,758 11,315 11,002 12,235 15,417 16,862 17,794 20,199 19,316 17,120
B RS 21,350 21,454 21,591 20,713 19,282 17,890 18,309 17,445 15,720 15,871
BEFRECLDFryya-TO— 9,771 14,943 8,575 12,258 19,624 18,379 20,983 21,642 35,829 7,059
BEEEICLDFvyya- 70— 13,356 A10,658 A3,857 /8,395 A17,690 A14,835 A25,768 A19,675 A11,804 9,804
IJU—Fryya-J0— /3,585 4,284 4,717 3,862 1,934 3,544 A\A4,785 1,966 24,024 A2,744
MEEEICLDFvyya- 70— 8,608 /9,581 NA7,514 A14,967 2,052 A7,043 8,479 1,665 /5,342 A11,273
B/S (RFHEER)
BESE 246,735 267,380 279,041 256,334 241,696 239,933 250,617 249,660 264,326 280,807
BE&KURSRASYORRES 57,760 55,191 55,077 42,764 40,798 37,162 40,844 39,933 59,644 48,707
EEN=H 67,518 60,224 79,762 57,565 45,236 53,788 65,321 59,999 68,523 83,961
BEHOMEEICRET 285 65,893 52,122 72,320 52,324 39,551 50,634 62,009 56,485 64,645 79,495
FERIRE 24,965 17,821 22,421 25,128 A16,611 2,913 6,634 5,547 7,574 13,346
BT aE 86,467 81,664 73,618 69,202 70,996 67,847 71,312 74,605 75,587 69,838
ES ] N 28,706 26,473 18,541 26,437 30,198 30,685 30,468 34,671 15,942 21,131
1Y 7D IER
BRI #R 72D L HAFIZE (18 25) () 8.97 A\46.52 34.58 24.51 N22.42 17.20 25.00 5.82 13.14 35.89
THRUDBRSHFTEERERS (M) 475.19 375.89 521.57 376.57 284.65 364.42 378.24 344,55 394.33 486.26
Fe4s (M) (B#EENR—X) 5.00 - 5.00 5.00 5.00 6.00 6.00 5.00 5.00 6.00
Bo 2 i (%) ¢ 55.7% - 14.5% 20.4% - 34.9% 24.0 % 85.9% 38.0% 16.7%
RERER

B FEERERD UIARIZE (ROE) (%) 2.0% -10.9% 7.7% 5.5% -7.5% 5.3% 6.8% 1.6% 3.6% 8.1%
BESTHLHTIEE(ROA) (%) 0.5% -2.5% 1.8% 1.3% -1.3% 1.0% 1.6% 0.4% 0.8% 2.2%
75 FUNZR A5 (%) 3.2% 1.5% 2.4% 1.5% -0.0% 23% 2.4% 1.4% 1.8% 3.2%
B ERERDLE (%) 26.7% 19.5% 25.9% 20.4% 16.4% 21.1% 24.7% 22.6% 24.5% 28.3%
EBITDA(BAM) ™ 16,683 11,591 19,789 20,794 22,276 25,322 26,076 25,534 27,579 27,503
EBITDAY—I> (%) 5.4% 3.7% 6.9% 7.1% 7.5% 8.4% 8.5% 8.8% 10.1% 9.7%
EBITDABFI FEMEHEE(fF) 5.2 7.0 3.7 33 32 2.7 2.7 2.9 2.7 2.5
BT UNER SR (%) 54.9% 58.2% 62.8% 65.5% 59.0% 56.5% 55.5% 53.0% 54.5% 54.9%
EZEEH (BEF) (N) 4,241 3,798 3,708 3,630 2,987 3,055 3,109 3,300 3,292 3,179
[Fh FoERrERE %] (N) 52 55 48 71 73 95 148 0 0 (]
feEEH GEL) (N) 12,781 19,791 17,668 17,884 18,051 17,801 16,939 17,623 16,956 16,585
[FH R ERE %] (N) 4,625 3,324 3,097 3,156 3,706 3,397 3,107 1,550 1,892 2,053
COHEHE (Fh) 75 58 60 52 51 50 48 45 38 36
XERE (FH) 329 262 304 305 285 256 204 193
BREYFRES (THY) 2.6 3.1 2.5 2.2 2.0 2.1 1.9 2.0 1.4 1.5

X5 AAEEIFHFAEE-REXUES., IFRSEEHFAE-RERVREMEVOPRES THEL TLET,
X6 201743 BEADEC SR, THRYC D HERIBRSED L ORHBL TV ERE A,
X7 EBITDA(S. BATFIEE+ AR +HRMEAE + BIBBRATHEL TV &Y,

X1 AREETHRLCWE LD, B2H(2018F3 BH#) Z IFRSTHRY 3 (LU DEBFEE U TIFRSTHRLUZBOSETEHL TWEY,
X2 HAEEDORMENEC EONABNEZEHET .

X3 HAEER EREENBRORERUOERTT,

¥4 ) —2BEREFEEA.

58 JVCKENWOOD &L HR— b JVCKENWOOD &L R—k~ 59



ZDthT—5

LR/ BRI BIETR R covorsnsi e

SHHE

(k= AR ) VCT YDy R(FEX 4 JVCKENWOOD Corporation)
ECUTARTLYT ARG —EZDH T Uy I —EZRB AT 1T H—

EXRNE EXRABOEEETECCE BOVICINICHYTDIEELEETSHOK%KRE
TP EREITDCLICLDERSHDERTEHDER

K=& AREHR HRAITRE REREEEE (CEO) IO #—18

AV 200841081H

B 13,6458 M

TEEEE (ERE) 16,585A

BEA (ER) 280,8078AHM

BEARAE (GER) 83,961/ AH

REH 3A31H

KB EEER

ERRERS BEOARE
[ERtRERR]EBFE3IA3H
* FEEEHOFN BEAZED CHREDREUET D EHNTEET,

LIZEE PR KRARHMERASIEIFT T35 ATHE

EHI—R 6632

BT 100k

FITERIBE 164,000,201#k (35BS #* 515,1004K)

HRERE 52,723%
RRBTFAEXAORN—TH4HE1S

RS =HERGHERTHERRE  EHATH

BiERS%:0120-782-031(7U—51V)L)
(£-B-SHZRFRIOKNNSFER5ERT)

X ECARFERIH 60,9004k

HRIBIMICBE T BIEFANRE T DA 454,200%
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HERR
ZOMEREA
1.87%

St
4.47%

TR
24.47%

HNEA
25.16%

PRERBRLLE

BHC&&ENRR

K#RE (Lfi104)

HEHR

Rtk | FtRbbERx
(#K) (%)

AAYRY— S AMEFRITHRASH (EFEN)

24,230,200 | 14.77%

HASHBEARNZA T 1 RIT (EFEN)

9,551,000 5.82%

INTERACTIVE BROKERS LLC

4,222,825 2.57%

NORTHERN TRUST CO. (AVFC) SUB A/C NON TREATY | 2,832,300 1.73%

THE BANK OF NEW YORK MELLON 140040

2,482,000 1.51%

JP MORGAN CHASE BANK 385781

2,145,056 | 1.31%

JASDEC/ACCT BP2S DUBLIN CLIENTS-AIFM

BNP PARIBAS SECURITIES SERVICES LUXEMBOURG/

2,075,000 1.27%

EEE UBR

1,990,000 1.21%

BA-Z0fth E—EmRERNS 1,852,268 | 1.13%
43.99% STATE STREET BANK AND TRUST COMPANY 505103 | 1,696,900| 1.03%
RIS, BB ABKRE(60,9004) ERBRL THEL TV ET,
HRERFED OHRE
20174E3 A 2018438 20194388 20204E3 A 202143847 202243 B4
BEfl () 290 355 268 195 220 178
e (H) 5 6 6 5 5 6
ELRE (M) 6 12 17 22 28
Al + B4 REF () 361 280 212 242 206
BRERFIED (%) 124.5% 96.6% 73.1% 83.4% 71.0%

HRERFIED = (BFXRFERAOKM+ UEXFEOIFEFENN SRFXFEI TOVRLIDELRORER) / UBEFEDSFXFEFIDRE O

fm&e 7 &t

ARLR— bTIE 2021 F5 BICKRE L RERESTET VISION2023) 2D, HHA BETEPRBESFOUK. HRNESNOEHIC
BIFZEDEARETHELTVWET,, 28 REICEVTL BERREHREETER (RO DIERMERE 7L — L7 — 7 | RBEEXEED

[MEBRLEA YV R EESEICLTVWET,

RBUICEY 5 X8EE
AREBCERSNTVSERDS b BRERET 5RBITO VTS PREBELICHT 2RCHYLET, CNOBRDBLICET 55
ld, BEAIE 2 ERAD YR 25 LOREEMAR S P22 DBOBEANEL TN, EROLEL FABICRAZBRELESTEZNN
BNET, CNHORRIAREERTHADLDTH ) EBHEBOTREEC L> TUHOEFE CHENHHBE. FRIBIET 53
BEEHL TART HBHEAS LD TEH EA.
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