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24 25 26 27 28
320,868 306,580 316,343 285,010 292,195
6,420 3,106 70 3,176 1,018
6,032 1,146 6,571 4,654 3,194
3,620 10,880 1,354 22,092 19,456
57,072 67,240 59,824 79,221 56,818
241,761 246,614 267,152 278,669 255,859
399.76 473.18 373.01 517.67 371.19
43.50 8.27 47.39 33.56 23.02
22.9 26.6 19.4 25.8 20.2
10.9 1.9 11.2 7.5 5.2
8.44 29.87 11.00 12.64
8,883 9,771 14,943 8,575 12,258
6,498 13,356 10,658 3,857 8,395
1,522 8,608 9,581 7,514 14,967
65,478 57,526 54,737 54,452 41,551
13,594 12,781 19,791 17,668 17,884
[5.482] [4,625] [3,324] [3,097] [3,156]

21 25 13
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( ) 116,901 209,133 191,527 175,667 169,191
( ) 3,373 3,900 102 4,642 1,590
( ) 1,654 3,371 3,940 4,579 1,767
( ) 10,000 10,000 10,000 10,000 10,000
«C ) 139,000 139,000 139,000 139,000 139,000
( ) 72,166 74,865 70,212 74,154 74,151
( ) 247,529 235,745 219,873 220,023 222,411
() 514.60 534.07 500.53 534.79 533.65
() 5.00 5.00 5.00 5.00
) ) ) ) )
() 11.93 24.31 28.41 33.03 12.74
)
() 28.8 31.4 31.6 33.7 33.3
() 2.3 4.6 5.5 6.4 2.4
() 30.76 10.16 11.17 22.84
() 41.9 20.6 15.1 39.2
) 4,266 4,241 3,798 3,708 3,630
1 [45] [52] [55] [48] [71]
23 10
23 23 10 24
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12
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Inc.

24

17 22
20 10 22

CMOS AltaSens, Inc AltaSens
Shinwa International Holdings Limited

( )
WiL
Wil FUND I, L.P.
AIRBUS AIRBUS DEFENCE & SPACE
100
P25 EF Johnson Technologies,
EFJT
100 JVC Americas Corp. CD/DVD
JVC America, Inc. JAI Cinram Group Inc.
ASK Industries S.p.A ASK
33 2020
JKCM
JKBS
J&KBS JKBS JKBS
JKPI
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27 18 2020

27

AV

AV
CD/DVD

28 31

AV
JVCKENWOOD Electronics Malaysia Sdn. Bhd.
P_T.JVC Electronics Indonesia

JVCKENWOOD Optical Electronics (Thailand)
Co., Ltd.

Shanghai Kenwood Electronics Co., Ltd.

JVCKENWOOD USA Corporation
JVCKENWOOD U.K. Limited
JVCKENWOOD Deutschland GmbH
JVCKENWOOD Singapore Pte. Ltd.

Shinwa Industries (China) Limited
ASK Industries S_p.A.
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JVCKENWOOD Technologies Singapore Pte. Ltd.
JVCKENWOOD Electronics Malaysia Sdn. Bhd.
JVCKENWOOD Electronics (Thailand) Co.,Ltd.
Shanghai Kenwood Electronics Co., Ltd

JVCKENWOOD USA Corporation
JVCKENWOOD Canada Inc.
JVCKENWOOD U.K. Limited
JVCKENWOOD Hong Kong Limited

Zetron, Inc.

EF Johnson Technologies, Inc.

AV

CD/DVD

JVCKENWOOD Electronics (Thailand) Co.,Ltd

JVCKENWOOD USA Corporation
JVCKENWOOD U.K. Limited
JVCKENWOOD France S.A.S

JVC (China) Investment Co.,Ltd.
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1
28 31
10 100.0 )
300 100.0 )
35 59.3 )
80 100.0 )
490 100.0 )
10 100.0 ()
19 100.0 ()
1 100.0 ()
5,595 100.0 )
(@D)
1,207 100.0 ()
(@D)
80 100.0 ()
10 100.0 )
50 100.0 ()
150 100.0 ()
10 100.0 ()
20 100.0 )
255 100.0 )
190 100.0 )
VCKENWOOD USA
gos ora(z(i)onUS California,  |USD 100.0 )
P U.S.A. 94,600 |( ) :
)
i\:g Industrial Anerica. | \ifornia, |usp 100.0
U.S.A. 22,296 (100.0)
)
Washington, [USD
Zetron, Inc. U.S.A. 0 100.0 )
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California, |USD CMOS )
AltaSens, Inc. U.S.A 0 100.0
EF Johnson Texas, UsD 100.0 )
Technologies, Inc. U.S.A. 0 )
JVCKENWOOD Canada Inc. |Ontario, CAD 100.0 )
() Canada 16,426 | ( ) (78.3)
évs de Nexico, S.A. de | ico city, XN 100.0
(' ) Mexico 158,228 | ( ) (92.2)
JVCKENWOOD Latin Panama City, |USD 100.0 ()
America, S.A. Panama 4,000 |( ) (53.0)
JVCKENWOOD do Brasil
Comercio de Eletronicos|Sao Paulo, BRL 100.0 ()
Ltda. Brazil 23,881 |( ) (91.5)
)
JVCKENWOOD U.K. Limited|London, GBP 100.0 )
() U.K. 12,348 | ( ) :
JVCKENWOOD France S.A.S|Gennevilliers, |EUR
100.0
) France 7,324 | ( ) )
JVCKENWOOD Electronics |Janze, EUR
France S.A.S. France 364 100.0 )
JVCKENWOOD Italia Milan EUR
’ 100.0
S.p-A. Italy 4,680 |( ) )
_ Ancona, EUR
ASK Industries S.p.A. Italy 581 100.0
JVCKENWOOD lberica, Barcelona, |[EUR 100.0 )
S.A. Spain 3,203 |( ) .
JVCKENWOOD Deutschland |Bad Vilbel, |EUR 100.0 ()
GmbH Germany 5,624 | ( ) .
;XioTZC?s;;ﬁal SEICES Nead vitbel | eue 100.0
P Germany 12,271 .
)
JVCKENWOOD Belgium N.V. |Vilvoorde, EUR ( 100.0 )
) Belgium 2,950 ) (100.0)
JVCKENWOOD Nederland Uithoorn, EUR 100.0 ()
B.V. Netherlands 6,099 ( )
Shi Precisi
(HlIJ:W:r ;ei:::lon Miskolc, usb 100.0
gary Hungary 30,800 (100.0)
)
ASK Poland sp. z o.o0. E:szo— PLN 100.0
() — 53,820 (100.0)
JVCKENWOOD RUS Limited [Moscow, RUB 100.0 )
Liability Company Russia 2,250 [( ) (6.0)
JVCKENWOOD Singapore 56D
Pte. Ltd. Singapore 36,650 | ( ) 100.0 )
)
JVCKENWOOD Technologies 6D
Singapore Pte. Ltd. Singapore 8 169 100.0 )
) ’
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JVCKENWOOD Malaysia Sel MYR
y € angor, 100.0 ()
Sdn. Bhd. Malaysia 3,000 |( )
JVC Manufacturing Selangor MYR
Malaysia Sdn. Bhd. Malaysia 50,000 100.0 )
)
JVCKENWOOD Electronics Johor MYR
Malaysia Sdn. Bhd. Malaysia 67,639 100.0 )
)
JVCKENWOOD (Thailand) |Bangkok, THB 100.0 )
Co., Ltd. Thailand 204,000 ( ) (0.0)
JVCKENWOOD Electronics pathumthani . | THB 100.0
Thailand) Co., Ltd. . ’ .
E ;“ and) Co., Thai land 600,000 (0.0) )
JVCKENWOOD Optical Nakh tch
Electronics (Thailand) S‘:‘ma"”ra % | 1hB 100.0 )
Co., Ltd. L’ 488,000 (0.0)
Thailand
)
PT. JVCKENWOOD Jakarta, usD 100.0 )
Indonesia Indonesia 500 |( ) (10.0)
P.T. JVC Indonesia Jakarta, usb 97.5
() Indonesia 10,100 |( ) (97.5)
Tr'];('mi\slgaE'eCtm”'cs Jawa Barat, |USD 100.0 .
() Indonesia 22,400 (0.0)
Dubai, usD
JVCKENWOOD Gulf Fze U.ALE. 1,905 |(U.AE. ) 100.0 )
JVC (China) Investment Beijing USD
co., Ltd. China 78,000 |( ) 100.0 )
)
JVCKENWOOD Hi K H K
VCK ong Kong or_19 ong, HKD 100.0 )
Limited China 7,000 |( )
Shanghai Kenwood .
; Shanghai, CNY
Electronics Co., Ltd. China 114,435 100.0 )
)
Shinwa International AV
_ . Hong Kong, UsD
Holdings Limited China 29,000 76.0
Q)
Shinwa Industries Huizhou USD A 0.0
ECh;”a) Limited China 19,500 (70.0)
JVCKENWOOD Australia New South AUD
Pty. Ltd. Wales, 100.0 )
B 11,750 | ( )
() Australia
33
( ) 10
( ) ( ) ( ) ( ) ( )
JVCKENWOOD USA Corporation 56,198 1,072 3,500 28,198 45,110
2
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12,348
(1,775)
3,268
(1,139)
1,401
187)

27

)
840

(55)

17,884
(3,156)

¢

ASK

JVC Manufacturing Malaysia Sdn. Bhd.

3,097

100

59

17,668

3,156

216

JMM

17,884

28 31

3,630(71)

46

22 6,969,974

1,231
an
1,216
(25)
676
(©)
507
@3

3,630
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121 122 121 115
134 136 133 127
102 104 114 119
140 138 143 134
72 2.5
2,921 95
27 ASK
27 28
23 35.8 42 21
22 67.9
10 18
23
11 15 31.4
31 94
27 2020
27
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138,540 120,745 +17,795
277 1,347 1,070
80,898 85,265 4,367
1,800 3,259 1,459
67,233 73,188 5,955
1,769 1,880 111
5,542 5,820 278
374 82 +292
19 10 9
292,195 285,010 +7,185
4,221 6,570 2,349
1,018 3,176 2,158
3,194 4,654 1,460
178 147
1,385 40 11 79.4 77
AV
27 ASK
ASK
44 5.1
808 98 15 448 18
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60 8.1
672 33 5.9 17 69
@
122 58 37
83 95 45
ASK
149 67 75
129 415 51
(¢!
140,024 14.20
79,961 9.79
66,843 10.66
286,829 0.27
5,542 4.78
292,371 0.17
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Dolby Laboratories
olby L i DVD / 20 10
Licensing
Corporation
DVD / MPEG-2
MPEG LA, LLC / 22
ARIB 19
One-Blue, LLC BD DVD 23
MPEG LA, LLC HEVC 26
JKCM 27 31 27 31
JKCM
1
JKCM
2
27 31
3
JKCM
893,319 293,319
600,000
4
216.3
5
JKCM
JKCM
JKCM
27 31 JKCM
JKCM
JKCM
214.7 261.9
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27 15
27 31 27 15
6
12
10,000 28 31
27 28 JKCM
€Y)
1,207
@
JKCM
JKCM
®
1612
3,600 9,252
25,349.41
*
®)
28
41
205 71 207 13
CES 2016
ell

Apple CarPlay Google Android Auto

CD/DVD
Apple CarPlay

Google Android Auto

96 90
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4K
250 1/3
2022-1
159
ETR80BT
4K
2130
D-1LA
HDR

AltaSens Super 35mm 4K

/
ECO
73 45
HD 3CMOS F12
“ 40
HDM 1 HDR
4500cd/m2
4K
30
76
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ASK
228
2,558 59
1,990 41
44 692
79 264 37
27 799 18
224 568 18
74 143
5.6
20.2
2,921 95 42 21 10 18
31 94
(¢h
122 58
83 95 149 67
415 51
2
M&A
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92

AV
ASK Shanghai Kenwood Electronics Co.,Ltd.
JVCKENWOOD Optical Electronics (Thailand) Co., Ltd.
51 75

JVCKENWOOD Electronics Malaysia Sdn. Bhd. JKY

20 80

JKCM  JVCKENWOOD Electronics
(Thailand) Co., Ltd.
19 78

32

27 146
27 11 164
27 12 1
28 3,600
27 12 254
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C Hlc H| O
C Ilc HlcHrlc
) 1,980 7 18| 2,200 613 | 4,801 1,317
) 277 33 45 3,200 4 3,515 52
, 165 0 61 891 o| 1,058 4
) 939 95 37 2,600 60 3,696 196
793 10 @) 3,740 267 4,811 11,138
) 23| ’ ’
, 738 0 10| 2,695 345| 3,780 | 769
28 31
C Hlc H| O
C )¢ HlcHlc
177 297 33| 1,083 105| 1,663| 126
558 21 48| 1,505 28| 2,113| 81
JKY
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Co ¢ Hl oo H
P.T. JVC
Electronics Java Barat, 205 0| (00 428 803 | 1,727
B Indonesia

Indonesia
JVCKENWOOD
Electronics Pathumthani,
(Thailand) Thai land 180 376 82 822 491 1,870 270
Co.,Ltd.
JVCKENWOOD
Optical Nakhonratcha
Electronics sima, 616 191 22 55 153 1,017 11,400
(Thailand) Thailand
Co.,Ltd.
JVCKENWOOD
Technologi
echnorogues Singapore 334 46 ® 8 389 | 250
Singapore
Pte. Ltd.
JVCKENWOOD
Electronics Johor, s34| go| O 485| 1,849| 358
Malaysia Sdn. Malaysia
Bhd.
Shanghai Kenwood R
Electronics Co., i:?:gha" 459 | D 1,457| 1,953 | 287
Ltd
Shinwa Industries | Huizhou, (68)
(Chinay Linited China 578 1,128 142 1,848 13,110

Q

(¢

1,058
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400,000,000
400,000,000
28 31 28 24
139,000,201 139,000,201
100
139,000,201 139,000,201
22
981,001 109,000 10,000 10,000
23 25 30,000 139,000 10,000 10,000
10 981,001,814 109,000,201
355 331.54
30,000,000 14
28 31
100
36 64 410 183 45 59,817 60,555
233,923 78,439 79,403 314,088 1,130 679,726 | 1,386,709 329,301
16.87 5.65 5.73 22.65 0.08 49.02 100.00
50,032 500 32
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-11 5,294 3.81
4,171 3.00
J.P. MORGAN WHITEFRIARS INC. LONDON 25 BANK STREET, CANARY WHARF, LONDON 3 045 2 19
BRANCH UK E14 5J3P ’ )
NORTHERN TRUST CO. (AVFC) RE U.S. TAX 50 BANK STREET, CANARY WHARFLONDON 2 340 1.68
EXEMPTED PENSION FUNDS SEC LENDING E14 SNT, UK ’ )
MLI FOR CLIENT GENERAL OMNI NON MERRILL LYNCH FINANCIAL CENTRE 2 2 287 1.65
COLLATERAL NON TREATY-PB KING EDWARD STREET LONDON EC1A 1HQ ’ )
-11 2,052 1.48
11 2,008 1.44
13- 1,852 1.33
-11 1,618 1.16
-11 1,504 1.08
26,170 18.83
5,294
2,052
2,008
1,618
1,504
28 31
50,000
100
138,620,900 1,386,209
329,301 100
139,000,201
1,386,209
400
10 32
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12
50,000 50,000 0.04
155 155
27 31
27 27 21 600,000 200,000,000
600,000 161,879,300
38,120,700
19.06
19.06
155
3,320 1,068,673
296 83,191

28
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28 13
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459 384 307 419 415
249 224 159 187 240
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352 361 356 346 317 329
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