24

2024 21
16 2023 2024

JVCKENWOOD Corporation

12

12
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a
12 13 14 15 16
2020 2021 2022 2023 2024

( 291,304 273,609 282,088 336,910 359,459

( 2,877 4,533 8,515 21,161 18,245

( 954 2,154 5,873 16,229 13,016

( 3,098 8,980 15,743 20,376 24,761

( 56,485 64,645 79,495 98,807 114,801

( 249,660 264,326 280,807 299,355 316,819

() 344.55 394.33 486.26 604.39 761.35

() 5.82 13.14 35.89 99.27 84.34

() 35.86 99.10 83.84

() 22.6 24.5 28.3 33.0 36.2

() 1.6 3.6 8.1 18.2 12.2

() 33.51 16.74 4.96 3.84 11.19

( 21,642 35,829 7,059 26,607 33,172

( 19,675 11,804 9,804 7,329 16,062

( 1,665 5,342 11,273 14,032 19,353

( 39,933 59,644 48,707 56,186 57,874

) 17,623 16,956 16,585 16,277 15,880

] [1,550] [1,892] [2,053] [963] [856]

IFRS
12 IFRS 16 2016
14
12 13
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Q@
12 13 14 15 16
2020 2021 2022 2023 2024
162,290 148,419 144,134 173,131 164,551
697 281 1,992 6,968 9,399
1,830 3,758 1,369 5,016 10,937
13,645 13,645 13,645 13,645 13,645
164,000 164,000 164,000 164,000 164,000
77,117 72,779 76,304 79,452 81,827
211,805 214,553 221,466 222,118 223,791
() 470.39 443.94 466.74 486.00 54267
() 5.00 5.00 6.00 12.00 12.00
(
) ) ) ) ) )
() 11.17 22.92 8.37 30.68 70.87
)
() 36.4 33.9 34.5 35.8 36.6
() 2.3 5.0 1.8 6.4 13.6
() 21.27 12.42 13.32
() 71.7 39.1 16.9
) 3,300 3,292 3,179 3,130 3,089
L 1 [0] [0] [0] [0] [0]
() 74.6 85.8 72.4 152.6 367.2
90.5 128.6 131.2 138.8 196.2
TORIXC () 0.5 | @286 @L)| (%8| (192
() 329 246 271 432 966
() 168 132 158 163 365
29 2020 31 14
14
14
15 12.00 5.00
12 13
12 13
2022
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2007
2007 10

2008 10

2010 2005 2010
2008 10 2010

2011

2011 10
2013 Shinwa International Holdings Limited JVCKENWOOD Hong Kong Holdings
Limited

2013 ( )

2014 WiL
WiL FUND I, L.P.
2014 100

2014 P25 EF Johnson Technologies, Inc.

2014 100 JVC Americas Corp. CD/DVD
JVC America, Inc. Cinram Group Inc.

2015 ASK Industries S_p.A

2015

2015

2016
2016

2017 2017 AZ-Star

2017

2018 DMR Digital Mobile Radio Radio Activity
S.r.l.
2018 OR Operating Room Rein Medical GmbH

2018
2018 12 Tait International Limited

2019
DX

2021 2021 VISION2023

2021 Zetron, Inc.
Codan Limited

2022

2023 2023 VISION2025
2024 Shanghai Kenwood Electronics Co., Ltd.
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2024 31
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AV

PT JVCKENWOOD Electronics Indonesia
JVCKENWOOD Optical Electronics (Thailand)
Co., Ltd.

JVCKENWOOD USA Corporation
JVCKENWOOD U.K. Limited
JVCKENWOOD Deutschland GmbH
JVCKENWOOD Singapore Pte. Ltd.

Shinwa Industries (China) Limited
ASK Industries S_p.A.

JVCKENWOOD Electronics Malaysia Sdn. Bhd.

JVCKENWOOD USA Corporation
JVCKENWOOD Canada Inc.
JVCKENWOOD U.K. Limited

EF Johnson Technologies, Inc.
Radio Activity S.r.1l.
Rein Medical GmbH
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CD/DVD( )
CD/DVD JVCKENWOOD Optical Electronics (Thailand)

Co., Ltd.

JVCKENWOOD USA Corporation
JVCKENWOOD U.K. Limited

2024
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1
2024 31
300 100.0 )
80 100.0 ()
10 100.0 )
10 100.0 )
5,595 100.0 )
)
100 100.0 )
10 100.0 )
50 100.0 )
10 100.0 ()
20 100.0 )
10 100.0 )
JVCKENWOOD USA R -
Corporation California, USD 100.0 )
P U.S.A. 94,600 |( ) :
)
EF Johnson
" Texas, (IR)] 100.0
Technologies, Inc. U.S.A. 0
JVCKENWOOD Canada Inc. |[Ontario, CAD 100.0 ()
() Canada 16,426 | ( ) (100.0)
JVCKENWOOD Latin Panama City, |[USD 100.0 ()
America, S.A. Panama 4,000 ( ) (53.0)
JVCKENWOOD do Brasil
Comercio de Eletronicos|S&o Paulo, BRL 100.0
Ltda. Brazil 23,881 |( ) (91.5)
)
ASK do Brasil
Componentes de Audio e [Minas Gerais, |BRL 100.0
Comunicacdo Ltda Brazil 45,530 (100.0)
(@D)
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18 JVCKENWOOD U.K. Limited|Hertfordshire|GBP 100.0 )
() , U.K. 12,348 (100.0)
19 JVCKENWOOD Italia Milan, EUR 100.0
S.p-A. Italy 4,680 (100.0)
ASK Industries S.p.A. Ancona, EUR
20 () Italy 28,000 100.0
_ - Milan EUR
Radio Activity S.r.l. ’ .
21 |Radio Activity S.r Italy 15 100.0
22 |Rein Medical GmbH Monchengladba | EUR 100.0 )
ch, Germany 511
23 JVCKENWOOD Deutschland |Bad Vilbel, [EUR 100.0 )
GmbH Germany 5,625 (100.0)
24 JVCKENWOOD Europe B.V. |Mijdrecht, EUR 100.0 )
() Netherlands 48,367
o5 |ASK Poland sp. z o.0. z'e'Sko'B'a" PLN 100.0
() Poland 53,820 (100.0)
JVCKENWOOD Singapore B, SGD
26 Pte. Ltd. Singapore 7.000 100.0
JVCKENWOOD Technologies 6D
27 |Singapore Pte. Ltd. Singapore 100.0
8,169
)
JVCKENWOOD Malaysia Selangor, MYR
28 Sdn. Bhd. Malaysia 3,000 100.0
JVCKENWOOD Electronics Johor MYR
29 [Malaysia Sdn. Bhd. Valaysia 67,639 100.0
)
- THB
30 JVCKENWOOD (Thailand) [Bangkok, 204.000 100.0
Co., Ltd. Thai land ’ (0.0)
JVCKENWOOD Optical
- - Nakhon THB
3 Electronics (Thailand) Ratchasima, 488,000 100.0
Co., Ltd. N (0.0)
Thai land
(GD)
.| Jakarta usb 100.0
2 | PT JVCKENWOOD Ind ;
3 ndonesta Indonesia 500 (10.0)
33 Eiei\ésgﬁ?vﬁ:o?ndonesia Jawa Barat, | USD 100.0
Indonesia 22,400 (0.0)
)
Dubai, usD
34 | JVCKENWOOD Gulf Fze UALE. 1,905 100.0
JVCKENWOOD (China,
35 | Investment éo I Lid Beijing, UsD 100.0
” ) China 84,000 .
)
6 JVCKENWOOD Trading Shanghai, UsD 100.0
(Shanghai) Co., Ltd. China 3,700 (100.0)
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JVCKENWOOD Hong Kong
_ . Hong Kong, usb )

37 |Holdings Limited China 32,972 100.0

)

Ningbo ASK Automotive CNY
38 Sound and Communication [Ningbo, 178.843 100.0

Co., Ltd. China ’ (100.0)

)

hi | i

% ic:]'::z) E?:?:g;es Huizhou, USD AV 70.0

) China 19,500 (70.0)

JVCKENWOOD Australia New South AUD
40 |Pty. Ltd. Wales, ( 100.0 )

. 11,750
() Australia )
24
( ) 10
( ) ( ) ( ) ) ( )

JVCKENWOOD USA Corporation 60,087 4,087 3,485 37,537 49,289
ASK Industries S.p.A. 40,448 1,432 1,362 8,239 35,606

(¢
1 Tait International Christchurch, |NzD 40.0

Limited New Zealand 85,925 )
2 |Vieureka 100 33.0 )
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2024 31

11,016 (387)

2,331 (429)

1,181 (¢T))]

18 (1)

1,334 (15)

15,880 (856)

Shanghai
Kenwood Electronics Co., Ltd. 263
16,277 397 15,880
Q
2024 31
3,089 () 50.9 24.7 7,848,868

1,257 (®)

545 ()

541 (®)

13 ()

733 ()

3,089 @
3
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4
30
6.3 100.0 41 80.8 75.9 112.6 100.0
27 64 2024
31 2024
7.3
76
71 2022
2023 2024
30
30
70.6 74.5 70.4 100.0
69.1 70.4 87.3 100.0
27 64 2024
31
30
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2023 VISION2025 2023 VISION2025
2025
20234 20244 20254
i RA
3,800@m
3,700mmu
3,620mm
3,5958m N
3,500@m 220mm (5.8%)
[ I e
. - 190 (5.29%)
“, 197@mM (5.5%) 11.6%
S 148mm (4.29%) " -
! k! 10.5%
[ ROE": 12.2% 9,24
| 8.0% h
/ 8.9%
\%?;f.‘z'f" .
Bl (momarm) iR o ] VISIONESN
2024
ROE + x 100
ROIC -
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1
1
= CLE e

Hi= BllLe= =

2023 2024 100
2025 300

1, 200 ;)
.} N | o a0
: 1,000

8O0

MR- A5 LN T E DR S R

Leded ERTIERCL>TIRATAILNLOE, EIFI300EN

PN b
#1004
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S Ly THFERE

400

BTNy U —2
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1 Analog Devices, Inc.

2
3 Digital Mobile Radio
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LR =5
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1
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VISION2025

2025

SCM

VISION2025

= B2 BB
= AFEE (scmowicom [ BLES

= RO AME 58 L RIENE
® SPI*'Z O ADRR

mREICED

MR xRIME

TEERDIBIE {E¥IER

w
B o EERRER . SCMLERETOREFN

» RREEICHELEE, SltiEsEds LEBERE
-~
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Frwda - J0-

QUD{IHMJ:

(2023-202 S8 MaRmEt)

Y = T OERICHFOEEENRE
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Fomx{ERiER

L FsRUT EE

1 & Sales, Production, Invenbany
2 © SAOP: Sales and Operations Plnning. SOM(Supply Chain Management |0 S RML SRS
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2018

KPIs Key Performance Indicators

2023 CEO

BAFFEUT«ERAS (BERR:CEO)

— YATFTEUTEEHBNE
WEE ESCHBERER

— RiEsE
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— BFSIvY—iis
WE#  SCMBERER

#1:MAT (EEUF A EFLFT47AY—ER) . #2585 (P=2F & EFalUF ). #I . ES (TUFFAAVE Wa=3ayX)
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Scopel+2, Scope3 CO»

Scopel
Scope2 C02
Scope3

2023 FSB TASK FORCE on
CLIMATE-RELATED
TCFD FINANCIAL
DISCLOSURES

1
2023
JK 2030
Scope3
2
Chief Executive Officer :CEO

2023
TCFD
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€02 Scopel+Scope2 2030 2019 46.2
CO: M (Ft) RN (Ft W)
&0 0.0144 0.0150
50 0.0125
40 0.0100

331 e
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30 . LEET R 20 26 0.0075
““““““ Hemney 203 22.6
Koczeang
0 0.0050
i 0.0025
o 0.0000
2m9 2022 2023 2024 2025 2026 2027 2028 2029 2030 (M|
B o DEL s COMEM BN —4— mEimsWn
2019 2022 / €02
2019 C02 €02 44.74 t-42.0 t
URL
https://www. jvckenwood.com/jp/sustainability/activity/climate_change/save_energy.html
https://www. jvckenwood.com/jp/sustainability/activity/climate_change.html
@
2023 VISION2025 2023
VISION2025
2024 Value Creation Square
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2024 8.0
2018
100
LGBTQ+*
LGBTQ+
2018 PRIDE
2023 wwP
* LGBTQ+ L G B T /
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2023
2022

SAQ SAQ

CSR

https://www. jvckenwood.com/jp/sustainability/social/human_rights.html

¢
VISION2025

Value Creation Square
2023 112
2022 58

URL ESG

https://www. jvckenwood.com/jp/sustainability/esgdata.html
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BCP

2024
2024

SAQ
Self Assessment Questionnaire CSR
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AEO
CISO Chief Information
Security Officer JK-CIRT/CC(JVCKENWOOD Central Incident Response Team /Coordination
Center) SIRT
SIRT
CSIRT JVCKENWOOD Optical
Electronics (Thailand) Co., Ltd. JKOT
CSIRT FSIRT
C P F S Pr

PL Product Liability
PL
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50

VISION2025

VISION2025

M&A

M&A
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PC IT

ROHS REACH
EU
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(BCP Business Continuity Plan)

BCM Business Continuity
Management
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2023
OEM
97
2023 2024
336,910 359,459 22,548 6.7
15,836 19,710 3,874 24.5
21,634 18,226 3,407 15.8
21,161 18,245 2,915 13.8
16,229 13,016 3,212 19.8
2024
137 145 148 149
150 157 159 161
130 138 141 132
138 139 144 142
OEM
225 6.7 3,594 59
39
24.5 197 10
97 34 15.8 182 26
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*
29
13.8 ) 182 45
*
32 19.8 ) 130 16
2
175 3,168 19
25 1,955 98
112
175 1,212 20
3.2 36.2
2023 2024
197,564 199,435 1,871
4,396 3,871 524
74,652 93,755 19,102
10,675 16,485 5,810
57,265 55,978 1,286
798 257 1,055
7,427 10,289 2,861
33 389 355
336,910 359,459 22,548
15,836 19,710 3,874
*
19
0.9 1,994 35 11.9 38 71
32
OEM

ASK Industries S.p.A.
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OEM
191 25.6
937 55 58 54.4 164 85
179
12
13
2.2 559 78 11 132.2 57
2024
34
21
331 72 66
160 62 87
193 53 53
17 578 74
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193,965 7.04
98,610 20.97
54,246 7.70
10,289 38.91
357,111 0.21
*
*
(
100
10
93
IFRS
iy
2024 2024 22
2023 10 31 2024 22 2024
2024 2024
2024 3 2024 2024 3
2023 27 2024 22 2023 4 27 2024 22
350,000 359,000 359,459 102.7 100.1
13,400 18,100 18,226 136.0 100.7
12,400 18,100 18,245 147.1 100.8
8,000 12,900 13,016 162.7 100.9
OEM 3,594 59
182 26 182 45 130 16
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2)

3)

4)

2023 2024
26,607 33,172
7,329 16,062
19,278 17,110

2023 2024
980 8,963
16,115 22,402
12,331 10,283
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Via Licensing AVC/H.264 / 2010
Alliance, LLC

ARIB 2007
One-Blue, LLC BD&DVD 2011
Access Advance, LLC HEVC 2019
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DX
20 174
194
12v IPS
KENWOOD
Daimler Trucks North America LLC
1PBO1G
(¢H) v HD AV
TYPE M MDV-M910HDF MDV-M910HDL
@
XS
(©) DRV-EM4800
*
) KENWOOD
6.95 Apple CarPlay Android Auto™
Siriusxu 24 NOAA
(6) Al LTE
STZ-DR20J
@) STZ-DR10 STZ-DR30 Vieureka
Vieureka Manager
() CABmee DiDi
DiDi
€)}
1PBO1G

119
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NXDN™ NEXEDGE®

P25
(¢H) / IWCE 2024 International Wireless
Communications Expo 2024 P25
““Viking( ) VM8000 VM8000
EF Johnson Technologies, Inc. ““Viking®~
VP8000 VP8000
1
VM8000
@ TPZ-D563BTE TPZ-D563E
TMZ-D504E 2022
80 2023 35ch 97ch
TPZ-D563BTE TPZD563E 97ch
TMZ-D504E 82ch
(©) 144/430MHz TH-D75
D-STAR® ( )
Bluetooth® USB Type-CT™
( ) ““Digital Smart Technologies for Amateur Radio”~
(4)HF TS-990 2013 10
HF/50MHz TS-990 TRIO
HF/50MHz TS-990S SP-990
TS-990S SP-990 KENWOOD ““TR10””
TS-990S ““TR10””
(5) 21.3 300
CL-S301 PC USB Type-CTM
(6) HD TK-HD9801
HD HD
@) PA-DA700 1P
PN-AP200
®) 6
JIS B 9920-1)
w L
48
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8K D-1LA
1/1TSEC 2023
DLA-V90R/V8OR/V70R 4K
Frame Adapt HDR

) ?”nearphones””

NP50T
®

EX-DM10
*
26

DX
(1)LCoS [[ES]
@
®
%) YOXO FESTIVAL 2024 Light Talk
®)

2023 CP 2024
(6)New

YouTuber
3DCG
@) HIKKY
3DCG
2023 Winter
VR Mv

(8)VTuber

20
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DLA-VS8000G
8K D-ILA
D-ILA DLA-V50
HA-
cm
EX-DM10
GIGA
10
2023 10
5G
HUG
CEATEC
RX Japan
3D VTuber
Victor
2023 Summer 3D
™
3D
FAN MASCOT
19
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170
AV
ASK Industries S_p.A. ASK Poland sp. z 0.0. Ningbo ASK Automotive Sound and Communication Co., Ltd.
Shinwa Industries (China) Limited Shinwa Precision (Hungary) Kft PT
JVCKENWOOD Electronics Indonesia JVCKENWOOD Optical Electronics(Thailand)Co.Ltd.
100
JVCKENWOOD Electronics Malaysia Sdn.Bhd.
38
28
¢! 2024 31
¢ Hlc H| O
C 0 HlaH ] o
) 1,654 6 18| 2,201 2| 3,253 | 7,118 1,216
876 0 37| 1,970 9| 2,855 64
) 304 21 64 138 528 (1,088
) 689 1 10| 1,420 5 198 | 2,315| 542

48/173



EDINETOOOO
00000000000 0O(E21320)

OOooOoOoOoo
Q@ 2024 31
C Hlc H| O
Co ¢ Hl ¢ o He D
366 221 1,220 4 1,590 148
@

858 69 0 813 3,512 101 5,355 313
254 1,512 27 409 30 12 2,219 127
211 469 26 101 1 109 893 184
671| 1,308 34| 327 3 153 | 2,463 156

3 2024 31
C Hlc H| O
C 0 Hl oo He D
PT JVCKENWOOD
Electronics | 2@ Barat, 38| sag| (0O 300| 288| 1,477|1,148
N Indonesia

Indonesia
JVCKENWOOD
Optical Nakhon
Electronics Ratchasima, 511 401 22 72 23 214 1,223 758
(Thailand) Thailand
Co.,Ltd.
JVCKENWOOD
T?chnologles Singapore 183 ® 745 928
Singapore
Pte. Ltd.
JVCKENWOOD
El i Joh

ectronics onor.. sa4| oo| 9 58| 250 1,822 381
Malaysia Sdn. Malaysia
Bhd.
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) ) )
) RS ) )
Shinwa Huizh 68
Industries C::Ea"”’ 170 | 1,274 (68) 873 79| 2,398 1,575
(China) Limited
Shinwa Miskol
Precision 1skofe 713 428 4 15 28| 1,186 290
Hungary
(Hungary) Kft
ASK Industries Vonte San
<o Vito (AN), 256 305 59 547 | 1,794 726 | 3,630 | 340
P-A- Italy

ASK Poland . i -Bi

oland sp. | Bielsko-iak 467|970 20 aa| 4s8| 305| 2,246| 954
Z 0.0. a,Poland
Ningbo ASK
Automotive Ningb 25
Sound and C:i‘ga"’ 1,814 (25) 83 589 | 2,487 |1,626
Communication
Co., Ltd.

Jve
¢l
@
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400,000,000
400,000,000
2024 31 2024 21
164,000,201 164,000,201
100
164,000,201 164,000,201
2018 25,000 164,000 3,645 13,645 3,645 13,645
2019 31 ’ ’ ’ ’ ’ ’
2018 20 2018 11
25,000 3,645
2024 31
100
25 31 186 224 57 29,559 30,082
420,896 78,230 31,065 701,374 443 405,560 | 1,637,568 243,401
25.70 4.78 1.90 42.83 0.03 24.77 100.00
11,669,408 116,694
10
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2024 31
AIR 24,947 16.38
-12 11,231 7.37
STATE STREET BANK AND TRUST COMPANY P.0. BOX 351 BOSTON MASSACHUSETTS 4.533 2 98
505223 02101 U.S.A. ’ )
25 BANK STREET, CANARY WHARF,
JP MORGAN CHASE BANK 385632 LONDON, E14 5JP, UNITED KINGDOM 4,486 2.95
GOVERNMENT OF NORWAY BANKPLASSEN 2, 0107 05LO 1 0SLO 4,146 2.72
0107 NO
25 CABOT SQUARE, CANARY WHARF,
MSIP CLIENT SECURITIES LONDON E14 40A, U.K. 3,867 2.54
THE BANK OF NEW YORK MELLON 140044 240 GREENWICH STREET, NEW YORK, NY 3,468 2.28
10286, U.S.A.
THE BANK OF NEW YORK MELLON 140040 240 GREENWICH STREET, NEW YORK, NY 2,523 1.66
10286, U.S.A.
2,195 1.44
25 BANK STREET, CANARY WHARF,
JP MORGAN CHASE BANK 385781 LONDON, E14 5JP, UNITED KINGDOM 2,062 1.35
63,463 41.66
11,669
24,947
11,231
2023
2023
30 2024 31
4,578 2.79
2023 2023
30
2,625 1.60

52/173



EDINETOOOO
00000000000 0O(E21320)

oOoOooodn
2024
2024 30
2024 31
17
2024 202;0 6,261 3.82
26
2024 31
11,669,400
100
152,087,400 1,520,874
243,401 100
164,000,201
1,520,874
400
454,200
4,542 1,089,500
10,895
10
2024 31
1 11,669,400 11,669,400 7.12
11,669,400 11,669,400 7.12
2021 14
2021
25 13 2021 29
2024 21 16
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670,000
750,000

2023 27

1,175,900

54/173



EDINETOOOO
00000000000 0O(E21320)

oOoOooodn
155 155
2023 27
12,000,000 4,000,000,000
2023 2023 29
7,914,000 3,999,988,800
4,086,000 11,200
34.05 0.00
34.05 0.00
2023
2023 10 31
2023 11 2023 12 29 4,500,000 2,500,000,000
3,690,000 2,499,939,100
810,000 60,900
18.00 0.00
18.00 0.00
2023 12 26
155
2,616 1,614,880
121 104,490
2024
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11,669,408 11,669,529
2024
30 40
31 30
459
2023 10 31
2024 15 12
16
2024 15
1,827 12.00
2024 15
18
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https://www. jvckenwood.com/ jp/corporate/governance.html

2024 21 16
10
2016
2024 21
CEO Chief Executive Officer
CEQ
14
14 14 100
14 14 100
14 14 100
14 14 100
14 13 92.9
14 14 100
14 14 100
14 14 100
14 13 92.9
11 11 100
2023 2024
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2021 25 13 2024
21 16
2015 12
2019
CEO
CEO
2024 21
CEO
14
14 14 100
12 12 100

14 14 100

14 13 92.9

12 11 91.7

14
2023 2024
2024
2008 10
CEO
M&T
S&S ES
DX EMEA

Europe, Middle East and Africa

Officer

CTO Chief Technology Officer
CEO

APAC Asia Pacific

CFO Chief Financial
CISO Chief Information Security Officer
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2024 14
CEO
CFO
SCM 1
CT0 CISO
DX 2
EF Johnson Technologies, Inc.
1.SCM  Supply Chain Management
2.DX Digital Transformation
CEO
2010
e

FAX
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2024 21
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10

11

12

13

CEO
BCP
CEO
2024
2023 15

21

2022

BCP Business Continuity Plan
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40
WEB

427

2024 21 423

500

430 D&0

10

2022 24 14
12

459

426
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12 2 14.3

1979
2003
2004

Kenwood Electronics Europe B.V.

JVCKENWOOD Europe B.V.

2004
1955 12 () 305
2011 10
2012 CEO
2018

CEO

C00
2019
CEO
2023 AIST Solutions

1984
1998
2002 ITX

2014
OEM
2017 OEM

1959 16 2018 () 92
OEM EMEA
EMEA Europe, Middle East and Africa
2021
IT
2021

2024 &

1986
2007 Kenwood Electronics Trading (Shanghai) Co.,
Ltd.
2012 HM
AVC
HM AVC

1963 16 2014 () 137

CFO 2017 CFO
2017
CFO
2021
CFO
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(GED)
1981
2006 10
2009
2013 17
1957 11 21 ) 95
2018
2020
SCM
2023
SCM
SCM  Supply Chain Management
1985
2004 12 AV
AV Audio Visual
2008 JVC Manufacturing Malaysia Sdn. Bhd.
2014 CPM
i-ADAS
CPM Chief Product / Project Manager
1962 27 2018 ) 34
2021 &
DX
DX Digital Transformation
2023
2024
1987
2014
2018
2019 CTO
(CTO Chief Technology Officer)
2019
CTO
1964 11 22 () 66
CTO
2021
CTO
C1so
2022
CTO CIS0
CISO Chief Information Security
Officer

65/173



EDINETOOOO
00000000000 0O(E21320)
oOoOooodn

1976
2004
2006

2010
2013
2018
1952 2019 () 41
2021

2021 2023

2022 2023

2024

1976

2005

2009

2012

2015
1952 19 () 13
2018
2022

2019 10

2021

2023
2020

2021

1981

2011
2013

2015
1958 25 1
2017 )

2022
2023

2024
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1982

1996 Topcon Laser Systems, Inc. Topcon
Positioning Systems, inc.

2001 Topcon Positioning Systems, Inc.

2007

1957 12 12
2010 ¢

2012
2013 CEO
2023
2024

1981
2002 10 JVC Company of Ameirica
2010

2011 10
S00 €00
SO0 Senior Operating Officer COO Chief
1958 Operating Officer ) 98
2013 CRO

CRO Chief Risk Officer
2017
2021
EMEA
EMEA Europe, Middle East and Africa
2024

1981
2002

1958 29 2007 CFO ) 11
2010
2010

2014 2018
2021

1983
2002

2009 R&D
2011 R&D

1958 11 2016 R&D ()
2018
2020 2022
2020

2023
2024
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(GID)
2001
2006 2019
2015 2022
1965 )
2017 12
2023
2024
897
2024 2025
2021 2025
2024
2028
2021
68,730 42,137 42,137 37,638
21,819 34,365 33,410
2023 VISION2025
CEO 1
ICT 2 DX 3 ICT DX

Chief Executive Officer
Information and Communication Technology
Digital Transformation
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# 1 Intcemation and Communication Technology (18 MIZWE)
# 7 : Digital Translormation
# 3 Chief Executive Oflicer
4 Chigd Financial Oiiscer
#5 1 Chied Information Sacurity Cdfices
# 6 Chief Technalogy Officer
2024 21
10
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OEM

10
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2013

Topcon Positioning Systems, Inc.
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(CIA: Certified Internal Auditor)

WEB

14
14 14 100
14 14 100
14 14 100
14 14 100
70

1ESBA
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14

CEO

14

13

J-SOX

12

CEO

WEB

J-SOX
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CEO

1994

14

2011 10

340
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CEO

35 49

2008 10

2011

1994
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f
)
178 178
29 31
207 209
2)
D
1 5
330 105 385 79
330 107 385 84
3
4)
5)

399
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2021 25 13
STI 1
LTI 2
STI 432
96
STl Short Term Incentive LTI Long Term Incentive
LTI 2021 25
13
2022 2024
32 96
290,000
290,000
2024 21 16
STI LTI
STI 432
LTI
STI
200
LTI
STI LTI
STI LTI 79 15

76/173



EDINETOOOO
00000000000 0O(E21320)

oOoOooodn
2024
2024
29 STI LTI
2024
STI LTI
STI LTI
2021
2023 2024
2022
75 10 15
85 79 15
75 15 10
LTI
2022 2024
96
290,000
290,000
2023 86,730
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2024
2022 2024
2024
2024 15
2024 21 16
2025
2027
100
300
250,000
2024 31
0.16
STI
2022 STI STI
2022
2022
200 STI
2022 STI 2023 2022
2022
STI STI 2022 STI
2022 32
2023 STI 2022
% 200% 2023
2023 STI 2023
2024
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2009 24
2009 24
2020
279 247 32 19 6
21 21 1
74 74 7
376 343 32 19 14
154
32 187
2021
86,730
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2023

27

445,500 445,500
1,516 1,126
203,000 203,000
453 314
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)
127
193 2023 2024 31
2023 2024 31
IFRS
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a
(2 IFRS
IFRS IFRS

82/173



EDINETOOOO
00000000000 0O(E21320)

OooooOodd
(2023 31 ) (2024 31 )

56,186 57,874
58,157 67,863
28 2,996 4,748
10 34 3,552 4,914
11 67,830 62,906
261 254
976 924
12 6,231 6,547
196,191 206,032
13 995 16
197,187 206,049
14 16 54,721 61,955
15 16 2,379 2,665
15 16 18,065 17,969
23 1,933 1,052
17 3,817 4,077
39 4,983 5,880
10 34 40 9,758 10,432
25 6,128 6,160
12 380 576
102,167 110,770
299,355 316,819
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19 52,868 53,430
28 4,088 4,968
28 5,084 4,915
21 34 35 26,292 19,194
e 4,643 6,110
25 2,995 1,700
22 1,814 2,303
24 26,062 29,003
123,849 121,717
21 34 35 36,190 38,103
e 11,999 13,380
23 18,459 17,436
22 1,252 1,402
25 2,981 2,663
24 890 895
71,774 73,881
195,624 195,598
26 13,645 13,645
26 42 42,029 42,209
26 28,811 40,004
26 42 140 7,125
26 14,461 26,067
98,807 114,801
4,923 6,418
103,731 121,220
299,355 316,819
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17 28 336,910 359,459
11 14
5 17 23 241,710 250,695
95,200 108,763
14 15
23 29 79,363 89,053
13 16 31 11,342 4,762
14 15
6 3l 4,971 6,158
573 88
21,634 18,226
30 34 454 957
30 34 1,221 1,485
39 293 547
21,161 18,245
25 4,316 4,353
16,844 13,892
16,229 13,016
615 875
16,844 13,892
33 99.27 84.34
33 99.10 83.84
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16,844 13,892
32 34 108 196
23 32 243 135
32 39 1 10
136 322
32 5,609 11,103
32 1,211 645
32 39 127 316
4,269 12,065
4,406 12,388
21,250 26,280
20,376 24,761
874 1,519
21,250 26,280
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2022 13,645 42,112 13,346 140
16,229
16,229
%6 42 0
2 27
27 980
111
216
83 764 0
2023 81 13,645 42,029 28,811 140
13,016
13,016
%6 42 12 7,001
a2 192 16
27 1,961
137
179 1,824 6,984
2024 81 13,645 42,209 40,004 7,125
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1,002 6,176 2,960 391 10,530 79,495 4,465 83,961
16,229 615 16,844
243 107 5,326 1,315 4,147 4,147 258 4,406
243 107 5,326 1,315 4,147 20,376 874 21,250
26 42 0 0
42 27 27
27 980 555 1,536
111 17 93
121 121

243 26 216
243 26 216 1,064 416 1,481
2023 81 921 11,503 1,644 391 14,461 98,807 4,923 103,731
13,016 875 13,892
135 186 10,810 611 11,744 11,744 643 12,388
135 186 10,810 611 11,744 24,761 1,519 26,280
26 42 7,014 7,014
42 209 209
27 1,961 528 2,490
306 306
198 198

135 1 137
135 1 137 8,766 24 8,790
2024 31 1,106 22,313 2,256 391 26,067 114,801 6,418 121,220
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21,161 18,245
17,615 18,182
2,450 2,993
1,952 952
426 293
454 957
1,221 1,485
428 o4
9,772 415
178 84
407 2,436
3,002 4,607
9,314 10,715
2,203 2,480
1,195 1,172
1,443 865
999 3,162
30,382 38,972
356 866
63 276
1,048 1,320
3,146 5,622
26,607 33,172
7,367 11,697
11,317 2,530
8,445 9,312
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300 888
2,541 2.858
712
8 265
7,329 16,062
7,357 24,068
10,254 21,519
17,190 14,573
23,042 23,447
3,583 3,958
0 7,001
980 1,961
719 106
14,032 19,353
2,266 3,931
7,511 1,688
48,707 56,186
32
56,186 57,874
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2024 21 CEO
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4
G
IAS 12
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720
719
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2022 2023 31
197,564 74,652 57,265 | 329,482 7,427 | 336,910 336,910
197,564 74,652 57,265 | 329,482 7,427 | 336,910 336,910
4,396 10,675 798 15,870 33| 15,836 15,836
11,342
4,971
573
21,634
454
1,221
293
21,161
163,388 57,685 45,065 | 266,139 5,963 | 272,102 | 27,252 | 299,355
12,318 2,644 2,500 17,463 151 | 17,615 17,615
663 796 990 2,450 2,450 2,450
13,412 4,179 2,001 19,593 168 | 19,761 19,761
27,252 (
)
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199,435 93,755 55,978 | 349,170 10,289 | 359,459 359,459
199,435 93,755 55,978 | 349,170 10,289 | 359,459 359,459
3,871 16,485 257 20,099 389 | 19,710 19,710
4,762
6,158
88
18,226
957
1,485
547
18,245
169,684 66,904 45,377 | 281,967 6,421 | 288,388 | 28,430 | 316,819
12,639 3,267 2,120 18,027 155 | 18,182 18,182
1,295 607 1,084 2,987 6| 2,993 2,993
94 94 94 94
15,289 6,656 3,946 25,891 437 | 26,329 26,329
28,430 (
)
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128,556 125,756

80,009 96,004

62,101 71,632

59,502 59,682

6,740 6,382

336,910 359,459
(€))
@
(©)
®

(2023 31 ) (2024 31 )

45,056 49,748

5,639 6,856

14,833 16,777

17,935 18,616

882 1,127

84,347 93,125

10
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2022 2023 31
2023 2024 31

2023 31 2024 31
56,186 57,874
56,186 57,874

2023 31 2024 31
1,706 1,749
55,704 65,377
1,471 1,513
34 724 777
58,157 67,863

10

2023 31 2024 31
34 4,210 5,191
34 4,026 3,369
34 3,306 5,191
1,767 1,594
13,310 15,346
3,552 4,914
9,758 10,432
13,310 15,346
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a
2023 31 2024 31
40,894 35,932
5,423 5,796
21,513 21,177
67,830 62,906
230,276 221,993
Q@
2022 2023
2023 31 2024 31
4,451 5,779
12
2023 31 2024 31
2,096 2,160
218 600
3,523 3,504
393 281
6,231 6,547
196 216
183 359
380 576
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2023 31 2024 31
995 16
995 16
JVCKENWOOD Electronics
(Thailand) Co., Ltd.
94
14

2022 11,407 10,648 5,348 12,589 1,025 15,229 56,249
277 1,835 1,190 95 3,737 4,267 11,404
1,219 2,373 2,947 3,226 9,766
75 583 449 55 143 175 1,481
11 68 111 1,259 133 5 1,589

473 1,579 1,749 3,802
78 0 1 915 995
289 499 129 113 32 680 1,745
13 344 168 207 550 843
2023 31 11,077 11,192 4,738 10,568 924 16,220 54,721
282 2,715 1,042 7,880 5,047 16,967
1,497 2,612 2,530 3,656 10,297
20 145 429 6 66 197 866
150 118 590 12 87 238 1,197

512 1,202 1,657 3,371
16 16
425 902 283 14 153 1,365 3,142
65 77 78 182 463 501
2024 31 10,563 13,058 4,092 10,548 5,615 18,077 61,955
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2022 51,658 50,363 64,540 13,756 1,055 22,294 | 203,668
2023 31 49,457 49,711 63,179 11,700 1,068 25,270 | 200,389
2024 31 49,988 51,594 57,150 11,678 5,688 29,540 | 205,641
2022 40,251 39,715 59,191 1,167 29 7,064 147,419
2023 31 38,380 38,518 58,441 1,132 144 9,050 145,667
2024 31 39,425 38,535 53,058 1,130 73 11,463 143,686
)
2022 9,480 1,377 217 4,154 15,229
2023 31 10,620 1,537 170 3,891 16,220
2024 31 12,635 1,785 105 3,551 18,077

109/173




EDINETOOOO
00000000000 0O(E21320)

oOoOooodn
15
2022 2,231 1,894 15,627 1,079 18,601
277 519 797
7,560 7,560
609 6,884 354 7,848
83 854 938
25 117 152 295
147 22 264 10 298
291 79 321 109
2023 31 2,379 1,767 15,516 780 18,065
391 56 448
8,913 8,913
647 7,047 190 7,885
124 2,002 0 2,127
8 23 8 40
286 111 582 24 718
109 43 29 123
2024 31 2,665 1,381 15,896 692 17,969
2022 6,717 11,667 96,483 6,188 114,338
2023 31 7,229 13,144 104,713 5,517 123,376
2024 31 8,100 12,877 115,122 6,131 134,130
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2024 31 5,435 11,496 99,226 5,438 116,160
17,379
19,429
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2022 2023
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5
473 0
59 62
55
7
69 118
1,106
663 1,295
69 4
59 16
27 81
22 2
104 97
4 6
509 399
796 607
16
51 129
362 285
120 63
71 92
9 0
345 496
0
30
990 1,084
6
6
2,450 2,993
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(2023 31 ) (2024 31 )
2,379 2,665
2,379 2,665
1,772 1,582
15.7
16.0
2.0 2.0
17
¢!
(2022 (2023
2023 31 ) 2024 31 )
3,626 3,817
12 6
182 288
3 35
3,817 4,077

34.
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( 2022 (2023
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167 172

36 37
1

14.
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2022 2023
2023 31 2024 31

2,167 2,564

605 677

82 80

369 334

3,226 3,656

366 387

289 329

76 105

38 25

40 34

221 197

4,178 4,667

3,949 4,345
9,731 1,177
23,040.82
1,177
33
25 32
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2023 31 2024 31
3,806 3,984
7,246 8,483
5,866 6,474
1,953 1,994
14,965 16,948
34. )
2023 31 2024 31
202 99
86 24
62 16
29 13
12 10
83 80
477 245
224 205
19
2023 31 2024 31
168 144
43,876 43,134
8,822 10,151
52,868 53,430
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(
2023 31 2024 31
18 14,965 16,948
34 749 1,244
928 1,298
16,643 19,491
4,643 6,110
11,999 13,380
16,643 19,491
21
2023 31 2024 31
3,196 6,176 1.54
23,095 13,017 1.04
26,292 19,194
2029
36,190 38,103 0.99
31
2023 31 2024 31

13,000 13,000
13,000 13,000
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2023 31 2024 31
70,000 60,000
70,000 60,000
EBITDA
2023 31 2024 31
9,181 9,946
10,011 9,603
144 905
732 424
59 42
46 52
2,297 2,100
22,473 23,076
72
72
60
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22
2022 1,408 1,147 450 3,006
725 75 277 1,077
2 2
632 81 713
91 0 338 430
89 4 30 124
2023 31 1,498 1,230 337 3,066
1,115 108 230 1,454
8 8
925 1 41 968
a7 5 122 175
157 9 39 205
116 116
2024 31 1,797 1,349 559 3,706
1,797 83 422 2,303
1,265 136 1,402
13
23
a
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2023 31 2024 31
74,155 68,673
69,951 69,510
12,322 17,220
16,526 16,383
18,459 17,436
1,933 1,052
16,526 16,383
1AS 19
2022 2023
2023 31 2024 31

82,823 74,155
1,860 1,619
670 898
88
2,708 1,591
46 66
6,233 6,475
18

2,419
105 100
315 341
74,155 68,673
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2022 2023
2023 31 2024 31
76,198 69,951
511 757
3,617 3,015
874 502
3,971 4,752
58
13 20
28 56
69,951 69,510
464
2022 2023
2023 31 2024 31
13,311 12,322
85 130
1,074 4,767
12,322 17,220
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2023 31 2024 31
16,473 14,736
4,808 4,991
11,664 9,745
29,999 31,035
29,999 31,035
1,488 3,336
11,049 10,048
10,940 10,353
47,961 21,990 49,107 20,402
IAS 19
2023 31 2024 31
1.056 1.339
0.5
2023 31 2024 31
2,794 2,378
3,031 2,571

123/173



EDINETOOOO
00000000000 0O(E21320)

oOoOooodn
2
2022 2023

2023 31 2024 31

1,868 1,921
24
2023 31 2024 31

1,313 1,545
6,320 7,088
4,782 5,221
12,404 13,996
1,240 1,242
26,062 29,093
28 317 328
573 566
890 895

124/173




EDINETOOOO
00000000000 0O(E21320)

oOoOooodn
25
1
2022 2023 31

2022 2023

1 31
722 63 14 801
2,288 392 33 30 1,892
644 118 38 801
3,460 961 254 2,754
2,344 245 35 2,625
3,702 65 168 3,935
1,691 1,151 14 58 2,887
14,855 290 48 600 15,697
828 137 59 630
2,406 512 1,894
2,241 17 27 2,286
3,532 99 169 3,801
3,541 321 73 3,936
12,550 301 571 271 12,551
2,304 11 523 329 3,146

17 IAS 12
100 6,879
7,556 677
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2023 2024 31

2023 2024

1 31
801 8 35 845
1,892 200 42 40 1,690
801 122 78 1,002
2,754 343 282 3,380
2,625 32 70 2,663
3,935 469 98 4,503
2,887 287 5 100 2,695
15,697 424 47 707 16,782
630 90 183 357
1,894 527 2,422
2,286 306 43 2,023
3,801 631 90 4,523
3,936 100 121 3,958
12,551 134 343 255 13,285
3,146 289 391 452 3,497
100 7,594

8,027 433
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¢

2023 31 2024 31
11,963 12,800
12,482 10,414
24,445 23,214

100%
16,888
1,862

2023 31 2024 31
1,413 601
668 465
440 235
232 139
9,726 8,972
12,482 10,414

602 822
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G
2022 2023
2023 31 2024 31
4,275 4,478
30 164
4,305 4,643
728 1,377
716 1,667
11 289
4,316 4,353
4
2022 2023
2023 31 2024 31
30.6 30.6
3.4 4.0
1.4 0.5
1.0 1.3
12.7 12.2
2.6 5.8
1.8 1.8
0.2 0.5
0.1 4.2
20.4 23.9
30.6 30.6
G
2023 2023
28 2024
(15%)
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26
Qa
2022 400,000,000 164,000,201 13,645 42,112
83
2023 31 400,000,000 | 164,000,201 13,645 42,029
179
2024 31 400,000,000 | 164,000,201 13,645 42,209
( )
10 (
) ( )
Q@
2022 515,100 140
1,892 0
2023 31 516,992 140
12,696,116 6,984
2024 31 13,213,108 7,125
2023 27
7,914,000 1,127,500
2023 10 31 3,690,000
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3
27
2022 13
983 6.00 | 2022 31 2022 30
2023 15
1,967 12.00 | 2023 31 2023 29
2022 13
2023 15
2024 15
1,827 12.00 | 2024 31 2024 28
2024 15
18
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2022 2023 31
OEM
197,564 52,313 22,339 37,567 19,698 7,427 336,910
2023 2024 31
OEM
199,435 70,216 23,539 34,160 21,818 10,289 359,459
OEM
OEM
CD/DVD
15
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1
2023 31 2024 31
2,996 4,748
2,996 4,748
4,405 5,297
4,405 5,297
2023 31 2024 31
2,067 4,392
1,036 3,075
10,871 8,269
9,842 7,448
2,741 3,830
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3
1
2023 31 2024 31
775 806
4,308 4,108
5,084 4,915
“
2023 31 2024 31
8,974 6,971
5,183 3,955
3,791 3,015
29
2022 2023
2023 31 2024 31

42,739 46,910
5,609 6,781
7,150 6,209
4,368 4,942
4,173 4,128
868 918
14,452 19,162
79,363 89,053
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30
2022 2023
2023 31 2024 31
356 866
63 73
34 17
454 957
1,045 1,315
175 170
1,221 1,485
31
a
2022 2023
2023 31 2024 31
428 54
9,799 584
2,436
87 70
93 98
167 303
( 16) 94
766 1,121
11,342 4,762
9,731
Q@
2022 2023
2023 31 2024 31
178 84
26 168
16 2,450 2,993
1,065 1,771
407
843 1,139
4,971 6,158
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129 283
20 86
108 196
217 5
25 141
243 135
5,672 11,616
63 513
5,609 11,103
5,609 11,103
5,746 4,867
7,435 3,776
1,689 1,090
477 445
1,211 645
138 329
12 23
125 306
4,406 12,388
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33
2022 2023
2023 31 2024 31
16,229 13,016
16,229 13,016
163,484 154,326
289 927
163,774 155,253
99.27 84.34
99.10 83.84
34
¢!
2023 31 2024 31
56,186 57,874
62,482 57,297
103,731 121,220
2
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