EDINETOOOO
00000000000 0O(E21320)
oOoOooodn

24

2020 19
12 2019 2020 31

JVCKENWOOD Corporation
CEO

12

CFO
12

CFO

1/143



EDINETOOOO
00000000000 0O(E21320)

OooooOodd
Qa
IFRS 10 11 12
2016 2017 2018 2019 2020

( 297,890 300,687 307,627 291,304
( 1,259 5,940 6,401 2,877
( 3,114 2,389 3,847 954
( 3,428 10,963 4,943 3,008
( 43,675 39,551 50,634 62,009 56,485
( 249,467 241,696 239,933 250,617 249,660
() 314.32 284.65 364.42 378.24 344.55
() 22.42 17.20 25.00 5.82
() 24.96
() 17.5 16.4 21.1 24.7 22.6
() 7.5 5.3 6.8 1.6
() 20.64 10.72 33.51
( 19,624 18,379 20,983 21,642
( 17,690 14,835 25,768 19,675
( 2,052 7,043 8,479 1,665
( 41,682 40,798 37,162 40,844 39,933
) 17,884 18,051 17,801 16,939 17,623

] [3,156] [3,706] [3,397] [3,107] [1,550]

10 IFRS
10 12
12 IFRS 16 2016
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2016 2017 2018
292,195 299,278 302,434
1,291 3,616 5,803
3,401 6,727 3,936
19,250 5,048 7,028
57,565 61,514 65,816
256,334 262,297 254,342
() 376.57 403.31 451.64
() 24.51 48.42 28.33
)
() 20.4 21.4 24.7
() 5.5 12.4 6.6
() 11.87 12.53
12,258 15,369 13,678
8,395 14,390 10,752
14,967 1,083 6,463
41,551 40,681 37,006
) 17,884 18,051 17,801
[3,156] [3,706] [3,397]
10
10 193
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10 11 12
2016 2017 2018 2019 2020
169,191 160,049 170,283 175,873 162,290
1,864 5,026 3,932 1,554 697
1,974 12,422 8,806 850 1,830
10,000 10,000 10,000 13,645 13,645
139,000 139,000 139,000 164,000 164,000
74,898 63,792 71,387 79,561 77,117
222,886 205,680 205,276 211,766 211,805
() 539.03 459.11 513.78 485.30 470.39
() 5.00 5.00 6.00 6.00 5.00
(
) ) ) ) ) )
() 14.23 89.40 63.38 5.53 11.17
) 5.52
() 33.6 31.0 34.8 37.6 36.4
() 2.6 17.9 13.0 1.1 2.3
() 20.45 5.60 48.46
() 35.1 9.5 108.5
) 3,630 2,987 3,055 3,109 3,300
[ 1 [71] [73] [95] [148] [0]
() 80.2 81.3 100.5 78.6 60.2
89.2 102.3 118.5 112.5 101.8
TOPIX( ) (89.2) ( ) ( ) ( ) ( )
() 415 346 427 403 329
() 240 201 259 213 168
10 12
12
12
12
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2015

2015
2015
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2016

2017

2017
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2018
2018

2018
2018

2018

2019

10

10

12

10

10

12

2005

Shinwa International

P25

Ltd.
WiL FUND I, L.P.
100
100
JVC America, Inc.
2021

DMR Digital Mobile Radio
S.r.lL.

2015

OR Operating Room

2010
2008 10

Holdings Limited

JVC Americas Corp.
Cinram Group Inc.
ASK Industries S.p.A

2020

2020

2017

Tait International Ltd.

2010

JVCKENWOOD Hong Kong Holdings

WiL

EF Johnson Technologies, Inc.

CD/DVD

AZ-Star

Radio Activity

Rein Medical GmbH

DX
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AV

JVCKENWOOD Electronics Malaysia Sdn. Bhd.
PT.JVC Electronics Indonesia

JVCKENWOOD Optical Electronics (Thailand)
Co., Ltd.

Shanghai Kenwood Electronics Co., Ltd.

JVCKENWOOD USA Corporation
JVCKENWOOD U.K. Limited
JVCKENWOOD Deutschland GmbH
JVCKENWOOD Singapore Pte. Ltd.

Shinwa Industries (China) Limited
ASK Industries S.p.A.

JVCKENWOOD Technologies Singapore Pte. Ltd.

JVCKENWOOD Electronics Malaysia Sdn. Bhd.
JVCKENWOOD Electronics (Thailand) Co.,Ltd.
Shanghai Kenwood Electronics Co., Ltd

JVCKENWOOD USA Corporation
JVCKENWOOD Canada Inc.
JVCKENWOOD U.K. Limited
JVCKENWOOD Hong Kong Limited

Zetron, Inc.

EF Johnson Technologies, Inc.
Radio Activity S.r.l.

Rein Medical GmbH
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CD/DVD( JVCKENWOOD Electronics (Thailand) Co.,Ltd

JVCKENWOOD USA Corporation
JVCKENWOOD U.K. Limited
JVCKENWOOD (China) Investment Co.,Ltd.
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1
2020 31
1 300 100.0 )
2 80 100.0 )
3 10 100.0 ()
4 10 100.0 ()
5 5,595 100.0 )
)
6 1,207 100.0 ()
7 10 100.0 )
8 50 100.0 ()
9 10 100.0 ()
10 20 100.0 )
11 10 100.0 )
JVCKENWOOD USA
12 |Corporation California, USD 100.0 )
P U.S.A. 94,600 ) :
)
Washington, [USD
13 |Zetron, Inc. U.S.A. 0 100.0 )
EF Johnson Texas, usD )
14 Technologies, Inc. U.S.A. 0 100.0
15 JVCKENWOOD Canada Inc. |Ontario, CAD 100.0 )
() Canada 16,426 (100.0)
16 JVCKENWOOD Latin Panama City, |USD 100.0
America, S.A. Panama 4,000 (53.0) )
JVCKENWOOD do Brasil
17 Comercio de Eletronicos|Sao Paulo, BRL 100.0
Ltda. Brazil 23,881 (91.5)
)
18 JVCKENWOOD U.K. Limited|London, GBP 100.0 )
() U.K. 12,348 ) (100.0)
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19 JVCKENWOOD Italia Milan, EUR 100.0 ()
S.p.A. Italy 4,680 | ( ) (100.0)
ASK Industries S.p.A. [Ancona, EUR
100.
20 ) Italy 13,000 00-0
; . Milan, EUR
21 |[Radio Activity S.r.1l. Italy 15 100.0 ()
22 |Rein Medical GmbH Monchengladba | EUR 100.0
ch, Germany 511
23 JVCKENWOOD Deutschland |Bad Vilbel, EUR 100.0 ()
GmbH Germany 5,625 |( ) (100.0)
24 éﬁfoTzcgzéﬁa' SEVICES Nead vitbel, ek 100.0
P Germany 12,997 ’
)
JVCKENWOOD Europe B.V. |Uithoorn, EUR
100.0
25 () Netherlands 48,367 | ( ) )
hi Precisi
” iHJEWZr ;ei;i'on Miskolc, USD 100.0
gary Hungary 30,800 (100.0)
)
,7 |ASK Poland sp. z o.0. E:z::ko' PLN 100.0
() Poland 53,820 (100.0)
28 JVCKENWOOD RUS Limited |Moscow, RUB 100.0 ()
Liability Company Russia 2,250 |( (6.0)
JVCKENWOOD Singapore ; SGD
100.
29 Pte. Ltd. Singapore 7,000 |( ) 00.0 )
JVCKENWOOD Technologies| . SGD
100.0
30 Singapore Pte. Ltd. Singapore 8,169 )
JVCKENWOOD Malaysia Selangor, MYR
81 Sdn. Bhd. Malaysia 3,000 |( ) 100.0 )
JVCKENWOOD Electronics Johor VR
32 |Malaysia Sdn. Bhd. Malaysia 67,639 100.0 ()
)
JVCKENWOOD (Thailand) |Bangkok THB 100.0
33 gro%, 204,000 . ()
Co., Ltd. Thai land ( ) (0.0)
JVCKENWOOD Electronics THB
B Pathumthani 100.0
., Ltd. ’
34 | (Thailand) Co., Ltd Thai land 600,000 (0.0) )
)
;\llgiiligg?zso?g?:and) Nakhon THB 100.0
35 Ratchasima, 488,000 ) )
Co., Ltd. _ (0.0)
Thai land
)
36 PT. JVCKENWOOD Jakarta, UsD 100.0 ()
Indonesia Indonesia 500 |( ) (10.0)
47 Tl'éoi\éziglectromcs Jawa Barat, |USD 100.0 ()
() Indonesia 22,400 (0.0)
Dubai usb
NWOOD Gulf F ’ .
38 |JVCKE ulf Fze UAE 1,905 WAE ) 100.0 ()
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JVCKENWOOD (China)
Beijing, usb
39 |Investment Co., Ltd. China 84,000 |( ) 100.0 ()
)
JVCKENWOOD Hong Kong Hong Kong, HKD
40 |, . . _ 100.0
Limited China 7,000 |( ) )
Shanghai Kenwood Shanahai CNY
41 |Electronics Co., Ltd. Ching ’ 114,435 100.0 )
(@D)
JVCKENWOOD Hong Kong
. Hong Kong, usb
42 |Holdings Ltd. China 29,000 100.0
)
Shinwa Industries Hui zhou USD AV 70.0
43 ECh;na) Limited China 19,500 (70.0)
JVCKENWOOD Australia New South AUD
44 |Pty. Ltd. Wales, 11.750 ( 100.0 )
() Australia i )
27
( ) 10
( ) ( ) ( ) ( ) ( )
JVCKENWOOD USA Corporation 40,417 765 574 24,702 30,956
2
1 Tait International Chistchurch, [NzD 40.0
Limited New Zealand 60,925
2 100 49.0
4
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2020 31
12,025  (1,044)
3,061 474)
1,451 (15)
86 ©)
1,000 1n
17,623 (1,550)
DX 86
266
220
17,478 145 17,623
Q@
2020 31
3,300 ©) 49.0 22.7 7,428,234
1,362 ©)
610 ©)
627 ©)
86 ©)
615 ©)
3,300 ©)
DX 86
G
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2015 2020
2018

2020
ROE

2018 2020

Al 5G/10oT VR/AR

DX Digital Transformation 2019
DX
With/After COVID-19
cD
/ OEM
IT
2013
JVCKENWOOD Hong Kong Holdings Limited JKHL 2015 ASK Industries S_p.A.
Tierl 2
With/After COVID-19
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HMI (Human Machine

Interface)

EF Johnson Technologies, Inc P25
Zetron, Inc.
LTE
ME&A
JKPI
GF
Victor
BU( )
BU
D-I1LA(Direct-Drive Image Light Amplifier)
1P
CONNECTED CAM
BU Bluetooth
EXOFIELD
BU D-1LA 56
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BU

loT 56

DX

Inc.

Al
With/After

2020

DX

DX

COVID-19

SDGs

CEO

CD/DVD

BtoB

CONNECTED CAM

DX

loT 56

JvC

JKPI
KooNe
BtoC
8K/4K HDR
2020
With/After COVID-19
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SDGs
SbGs ;17 8
KPIs
SDGs
1 Sustainable Development Goals 2 Key Performance Indicators
15014001
LED PCB
ROHS
REACH EU
€02
SDGs KPIs
Chief Executive Officer :CEO
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PL Product Liability

1 2
3 CC(Capacity Cost: ) 4
PL Web
loT
Internet of Things
loT
CSIRT Computer Security Incident Response Team
CES B04
SBD PSIRT Product

Security Incident Response Team

50
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RoHS
REACH
EU
CSR

(BCP Business Continuity Plan)

60 30
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OEM
JKPI
BtoC
DX
DX
OEM
110 107 109 109
124 119 120 120
109 111 113 110
130 130 129 125
163 5.3 2,913
OEM JKHL
JKPI
DX
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2020 20
14 32
43.8 40 80
29 33.6
56 84
OEM
Project25 P25
JKPI
DX
35 55.0
) 28 77
29 75.2 ) 54
IFRS 16
10 2,496 60
IFRS 16 2019
IFRS 16
44 1,896 61
IFRS 16
53 599 99
2.1 22.6

23/143



EDINETOOOO
00000000000 0O(E21320)

ooooooo
2019 2020
169,532 149,790 19,742
5,607 1,190 4,417
70,944 70,676 268
628 2,928 +2,300
58,795 55,402 3,393
2,217 841 1,376
8,354 15,434 +7,080
109 724 +615
307,627 291,304 16,323
8,562 5,684 2,878
7,263 4,080 3,183
6,401 2,877 3,524
3,847 954 2,893
197 11.6 1,497 90 44
78.8 11 90
OEM JKHL
OEM
0.4 706 76
23 366.1 29 28
Project25 P25
16
JKPI
14
JKPI
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34 5.8 554 14
62.0 41
G
34
DX
216 42
IFRS16
196 75 61
16 65 101
399 33
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*
149,196 11.97
71,925 1.68
57,530 2.79
15,740 86.85
294,392 5.11
*
*
100
10
93
IFRS
1)
2020
2020 27 2020
2020
2020 2020
2020 27
310,000 291,304 94.0
7,400 4,080 55.1
6,500 2,877 443
4,000 954 23.9
60
30 2,913 40 80
28 77 54
2018 2020 ROE
ROE 1.6
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2
2019 2020
20,983 21,642
25,768 19,675
4,785 1,966
2019 3 2020 3
833 983
25,642 21,203
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Dolby Laboratories

A y B ! DVD / 2008 10

Licensing

Corporation

MPEG LA, LLC AVC/H.264 / 2010
ARIB 2007

One-Blue, LLC BD&DVD 2011

MPEG LA, LLC HEVC 2014

HEVC Advance, LLC HEVC 2019
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DX

23 151
174

MapFan
MapFanAssist

HD
Apple CarPlay Android Auto™
DIN
Apple
CarPlay Android Auto™

2019
@
@
(€) HD Apple CarPlay Android Auto™
O
(5)HD 2
(6 Amazon Alexa

@ CD/DVD
75

NXDN™ NEXEDGE®
DMR

2019

€Y)
@ NXDN™ DMR /

®) UNOPS

%) ( 1SS ) 1SS

®) LAN

(©)

) HD
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€©)) 27
(@) i3
500
(10) Gazefinder
65

BtoB BtoC 1P

2019
() CONNECTED CAM loT
CMOS 4K20
4K
(2)4K D-1LA DLA-VOR/V7/V5 HDR10
Frame Adapt HDR
2020
(©) Everio

4 LTE 4G
INER

©) Bluetooth

() “ " NAGARAKU
Qualcomm®aptX™ Low Latency

@ WooD
WOOD CONE

©)

25

2019 DX

2019

€)) Al
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118
AV
ASK Industries S.p.A. PT. JVC Electronics
Indonesia JVCKENWOOD Hong Kong Holidings Ltd.
66
EF Johinson Technologies, Inc. JVCKENWOOD Electronics Malaysia Sdn.Bhd.
22
JVCKENWOOD Electronics(Thailand)Co.Ltd.
25
4
¢! 2020 31
C e H| O
C ¢ HlcH|c
) 2,164 30 18| 2,201 16 539 | 4,951]1,380
1,171 86 37| 1,970 3 79| 3,310 87
) 1,249 44 23| 1,177 37 796 | 3,305|1,224
) 1,070 17 10| 1,521 0 288 | 2,898 | 465
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(2 2020 31
C Hlc H| O
C ¢ HlcH|c
598 19 22 1,207 5 1,831 182
175 250 26 101 10 71 598 147
561 433 34 327 19 63 1,405 124

3 2020 31
C e H| O
C ¢ Hlc o
PT. JVC
Electronics |02 Barat, s6| 1,041 (0O 41| e617| 2,217|1,538
K Indonesia
Indonesia
JVCKENWOOD
Electronics Pathumthani,
(Thaitand) B 102 173 82 860 2 605| 1,744| 256
Co.,Ltd.
JVCKENWOOD
Optical Nakhonratcha
Electronics sima, 534 644 22 58 6 138 1,381 11,344
(Thai land) Thailand
Co.,Ltd.
JVCKENWOOD
Technologi
echnologies =1 s ngapore 209 19 ® 595 824 | 107
Singapore
Pte. Ltd.
JVCKENWOOD
Electronics | Johor, 1| ssa| G 81| 187| 1,2714| 317
Malaysia Sdn. Malaysia
Bhd.
Shanghai
K d i
emoot Shangha, 287 3| D 53| 1,551| 1,932| 256
Electronics China
Co., Ltd
Shinwa :
Industries EEEZ"“ 520 | 1,088 (68) 465 114 | 2,190 | 2,479
(China) Limited
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C Ol H| O
C Il Hl o
ASK Poland sp. | Bielsko- 362| 561 20 31|  337| 337| 1.630| 865
Z 0.0. Biala, Poland
d
Q@
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400,000,000
400,000,000
2020 31 2020 19
164,000,201 164,000,201
100
164,000,201 164,000,201
2018 25,000 164,000 3,645 13,645 3,645 13,645
2019 31 ’ ’ ’ ’ ’ ’
2018 20 2018 11
25.000 3,645
2020 31
100
35 49 249 201 46 39,411 39,991
421,782 37,728 63,602 631,853 443 481,771 1,637,179 282,301
25.76 2.30 3.88 38.59 0.03 29.43 100.00
58,449 584 29
10
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2020 31
11 11,661 7.11
11 11,147 6.80
GOLDVAN SACHS AND CO. 180 WAIDEN
izgguﬁgLDMAN SACHS TRUST JASDEC LENDING 1\ e " 37/00TH FLOOR, NEW YORK, NY 4,304 2.63
10038 U.S.A.
4171 2.54
THE BANK OF NEW YORK MELLON 140044 240 GREENWICH STREET, NEW YORK, NY 3,774 2.30
10286, U.S.A.
11 3,313 2.02
25 BANK STREET, CANARY WHARF,
JP MORGAN CHASE BANK 385151 ONDON. E14 505, UNITED KINGDON 3,015 1.84
PALISADES WEST 6300, BEE CAVE ROAD
DFA INTL SWALL CAP VALUE PORTFOLIO Lo ONe AU IN T gt L 2,924 1.78
THE BANK OF NEW YORK MELLON 140040 240 GREENWICH STREET, NEW YORK, NY 2,785 1.70
10286, U.S.A.
STATE STREET BANK WEST CLIENT - TREATY | 1776 HERITAGE DRIVE, NORTH QUINCY, > oo L o
505234 MA 02171, U.S.A. ' '
49,648 30.28
11,661
11.147
3.313
2020
2019 12 31
2020 31
2020 150121 9,120 5.56
28
2020
2020 28
2020 31
6,619 4.04
2020 2020
28
1,838 1.12
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2020 18
NOMURA INTERNATIONAL PLC 2020 13
2020 31
22 0.01
NOMURA INTERNATIONAL 1 Angel Lane, London EC4R 2020 2020 346 0.21
PLC 3AB, United Kingdom 18 13 i
12 9,478 5.78
2020 31
58,400
100
163,659,500 1,636,595
282,301 100
164,000,201
1,636,595
400
10
49
2020 31
58,400 58,400 0.04
12
58,400 58,400 0.04
155
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155
1,846 496,576
121 21,892
2020
40 10,720 95 16,150
58,449 58,475
2020
31 30
459
2019 10
31 2020
20
12
2020 20
819 5.00
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https://www. jvckenwood.com/corporate/governance/

2020 19 12
2016
2020 19
CEO Chief Executive
Officer
2017 23
2020 19 12
2015 12
2019
CEO
CEO
2020 19
CEO
2008 10
CEO
EMEA Europe, Middle East and Africa APAC
Asia-Pacific
AM PS
MS DX
CFO Chief
Financial Officer CTO Chief Technology Officer CEO
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2020 13
CEO
CFO
OEM
DX
IT
EMEA
APAC
CT0
CEO

DX Digital Transformation

CEO

2010
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