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13 14 15 16 17

2019 12 2020 12 2021 12 2022 12 2023 12
4,197,306 3,684,797 3,744,841 4,421,526 3,826,057
329,769 155,692 377,459 512,017 150,800
181,491 60,451 218,889 293,757 68,372
163,169 118,168 322,064 417,608 167,130
2,622,877 2,619,836 2,861,262 3,140,827 3,126,279
5,033,750 4,971,777 5,365,043 5,734,657 5,584,231
271.31 271.48 294.62 320.49 323.54
18.66 6.36 23.04 30.92 7.20
51.2 51.9 52.2 53.1 55.0
6.9 2.3 8.1 10.1 2.2
21.5 48.9 13.9 11.5 42.8
363,691 492,633 339,695 411,848 89,384
88,911 11,368 52,395 80,685 134,550
241,427 209,681 62,992 139,115 179,864
2,209,454 2,468,081 2,720,201 2,964,836 2,772,529
248 244 239 241 250

) 29 2020 31 16

16
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13 14 15 16 17
2019 12 2020 12 2021 12 2022 12 2023 12
3,321,265 2,978,819 3,073,410 3,221,771 3,135,134
280,101 121,428 320,723 351,025 221,891
182,237 58,758 211,208 241,032 157,527
500,000 500,000 500,000 500,000 500,000
() 9,801,549 9,801,549 9,801,549 9,801,549 9,801,549
2,330,933 2,347,282 2,539,762 2,691,566 2,780,325
4,518,424 4,485,259 4,843,934 5,091,086 5,059,551
() 245.33 247.05 267.30 283.28 292.62
() 10.00 7.00 10.00 13.00 10.00
) ) ) ) ) ) )
() 18.74 6.18 22.23 25.37 16.58
)
() 51.6 52.3 52.4 52.9 55.0
() 7.7 2.5 8.6 9.2 5.8
() 21.4 50.3 14.4 14.0 18.6
() 53.4 113.2 45.0 51.2 60.3
() 211 210 205 207 212
() 151.7 121.0 128.0 146.1 132.1
TOPIX) () (118.1) (126.8) (143.0) (139.5) (178.9)
() 481 416 405 436 420
() 258 214 305 258 295
() 29 2020 31 16
16
2022 2022
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CAD/CAM EXCESS-HYBRID

1978

1982
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1984
1985
1985
1986
1987
1995
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11

12
12
12

12

CAD/CAM
CAD/CAM ACE

CAD/CAM EXCESS

CAM
AIQ

1981

1981
1984
1986
1990
1990
1997
1999
2001

2001

2001
2002

2002

2004
2004

NC TOOL

CAM CAM-TOOL

GRAPHIC PRODUCTS NORTH AMERICA, INC.
CGS NORTH AMERICA,INC. USA

GRAPHIC PRODUCTS NORTH AMERICA INC.
CGS NORTH AMERICA INC. CANADA

GRAPHIC PRODUCTS ASIA CO.,LTD.
CGS ASIA CO.,LTD.

GP ASSISTING THAILAND CO.,LTD
CGS ASSISTING THAILAND CO.,LTD.

Tritech International,LLC
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( )
Tritech
CGS NORTH AMERICA, INC. (USA) us Internationa 100.0
600 | I,LLC
)
CGS NORTH AMERICA INC. CA
(CANADA) 780 100.0
)
baht 95.0
CGS ASIA CO.,LTD. 10,000 (45.0)
)
CGS ASSISTING(THAILAND) baht ggs ﬁ[')A 90.7
CO.,LTD. 100 e ;
. . us 98.0
Tritech International,LLC 500 (98.0)
)
)
)
CGS NORTH AMERICA,INC. USA Tritech International,LLC 60%
Tritech International,LLC ( )
10
(D) 484,801
@ 25,625
(©)) 25,356
(O] 139,364
©) 225,237
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Tritech International LLC
Operating agreement
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2023
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68

CAD/CAM
D/CAM

89.5

90

EV

CAD/CAM
CAD/CAM
2023 INTERMOLD2023
2023
CAD/CAM
38 26
80.1 50
76.7
2023
CAD/CAM EXCESS-HYBRID 11
2023
CAD/CAM
74 75.2
EV
84
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92 6.5 21 72
(
89
(
34
(
79
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CAD/CAM
CAD/CAM 979,609 15.5
2,267,914 2.7
97,929 9.5
3,345,453 3.2
442,779 56.0
3,788,233 15.1
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CAD/CAM
CAD/CAM 936,886 17.3 61,611 38.8
2,322,415 2.4 917,544 6.3
100,286 55.3 7,078 68.5
3,359,588 3.1 986,234 1.9
333,088 63.8 85,792 63.9
3,692,676 15.8 1,072,026 11.1
)
« ) )
CAD/CAM
CAD/CAM 975,933 12.3
2,267,914 2.7
97,407 0.3
3,341,255 2.2
484,801 51.7
3,826,057 13.5
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40 70 6.4
231.3 41 126.2 93
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50 2.6 55 84
79 84 92
57 47

35 5.2 24 57
28 65

14 0.5 31 26
68 56
29 24 43

38 26 95
13.5 CAD/CAM 33 41
2.2 84 51.7

90 64 80.1
7.9 2.4

50 61
70.5 7.6 3.9
99 94
75 67

50 61
70.5

73 78 51.7

68
25 76.7
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687 CAD/CAM
EXCESS-HYBRID V8.1
D D CAD/CAM EXCESS-HYBRID
V8.1 2023
ZeroBorer Interface
CAM-TOOL V19.1
CAD/CAM CAM-TOOL  V18.1 2023

AIQ V16.1
AIQ V16.1 2023

2023 Al
AIQ
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2023 12 31
C )
( ) )
CAD/CAM 6,849 395 | 13,949 21,193 92
( ) )
CAD/CAN 71,100
125,457 28,234 . 224,791 61
( ) (895 )
)
)
2023 12 31
C )
( )
CGS NORTH AWERICA CAD/CAN
INC. (CANADA) 64 64 3
CGS ASIA CO. ,LTD CAD/CAM 16,277 | 3,717 | 19,994 | 29
Tritech
Intereational LLC 2,530 | 14,029 | 25,419 | 41,980 6

)

@

@

22/106



EDINETOOOO
00000000000 mO(E02120)
oOoOooodn

@
()
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48,000,000
() ()
(2023 12 31 ) (2024 27 )
9,801,549 9,801,549 100
9,801,549 9,801,549
@
®)
0
D) ) D ¢ D) D)
2015 11 20 ( ) 2,181,030 9,801,549 500,000 125,000
H
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2023 12 31
( 100 )
)
() 6 16 28 16 22| 3,466 | 3,554
( 7,770 | 2,388 | 23,334 | 4,311 301| 59,881 | 97,985 3,049
) 7.9 2.5 23.8 4.4 0.3 61.1|  100.0
() 200,182 2,001 82
1,000
®)
2023 12 31
(
)
« )
(@)
13 1,672 17.41
" 459 4.78
293 3.05
24 289 3.01
263 2.73
299 12 210 2.18
189 1.97
15
121 1.26
107 1.11
12 100 1.04
3,705 38.59
)
2023 12 31 200
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) )
( )
( )
( )
( ) 200,100
( ) 9,598,400 95,984
3,049 (100 )
9,801,549
95,984
) 100,000 1,000
82
2023 12 31
() () ) )
( ) y 200,100 200,100 2.04
200,100 200,100 2.04
) 100,000
1.02

®)

2019 22 40,100

100,000 32,773
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1946 16 2000 () 293

2010
2012 C )

1982
1991
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2000 10
1958 2003 10 () 49
2006
2006 11
2007
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2006
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1965 2008 () 28
2009
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2010
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1964 23

1989
2003
2004
2005
2005
2007
2007
2010
2010

2010

2010

2011

2011

2012

11

10

GRAPHIC PRODUCTS ASIA CO.,LTD.( CGS
ASIA CO.,LTD.)

GP ASSISTING(THAILAND)
CO.,LTD.( CGS ASSISTING
(THAILAND)CO. ,LTD.)

GRAPHIC PRODUCTS NORTH

AMERICA, INC_(USA)( CGS NORTH

AMERICA, INC. (USA)) « )
GRAPHIC PRODUCTS NORTH

AMERICA INC.(CANADA)( CGS NORTH AMERICA
INC. (CANADA)) « )

Tritech International, LLC

« )

) 24

1962 12 14

1990
2002
2005
2006
2008
2010
2010
2011
2012
2014

10

10

) 11

1964 19

1995
2005
2010
2011
2017
2017
2018

10

10

) 4
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2008 12 I « )
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2011
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451
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) C ) C ) C )
27,000 500 27,000
27,000 500 27,000
Deloitte Touche Tohmatsu
) C ) C ) C )
2,000 5,090
1,307 3,176 1,421 3,891
1,307 5,176 1,421 8,981
399
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2021 12
a. 240
2015 25
2023 23
b.
KPI

C.

165 2019 28 12
d.

8.5 0.5 KPI  100%

)
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4,800 4,800 2
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C ) (D)
4 8,362
3 240,381
(D) (D)
(D) (D)
61,400 61,400
181,682 103,950
6,700 6,700
47,771 50,250
6,700 6,700
10,927 6,452
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(2022 12 31 )

(2023 12 31 )

2,999,836 2,807,529
1 2 324,003 1 2 266,556
1 264,478 1 216,816
3 34,224 3 36,272
216,417 218,799
106 184
3,838,853 3,545,789
344,334 352,813
166,591 179,339
177,743 173,474
117,315 126,386
86,815 95,684
30,499 30,701
71,100 71,100
253,882 302,557
188,936 222,415
64,946 80,141
344,290 355,417
27,701 18,228
7,508 7,508
35,210 25,736
170,021 249,747
362,553 344,727

4 364,833 4 358,543
472,514 557,159
150,503 151,646
4,122 4,537
1,516,303 1,657,287
1,895,804 2,038,442
5,734,657 5,584,231
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56,084 49,153
79,035 13,660
822,790 794,533
290,217 219,133
1,248,128 1,076,481
19,513 24,800
1,098,548 1,117,934
227,639 238,735
1,345,701 1,381,470
2,593,830 2,457,952
500,000 500,000
125,000 125,000
2,413,774 2,357,329
117,889 117,889
2,920,884 2,864,440
65,310 121,358
58,898 88,253
124,208 209,612
95,733 52,227
3,140,827 3,126,279
5,734,657 5,584,231
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2022
2022 12 31 )

2023
2023 12 31 )

1 4,421,526

1 3,826,057

4 1,669,640 4 1,320,150
2,751,885 2,505,906
2 3 2,296,525 2 3 2,415,112
455,360 90,793
4,780 8,244
94,183 99,347

- 25,962

25,451 9,341
124,416 142,895
267 978
67,376 75,203
115 6,707
67,759 82,889
512,017 150,800
512,017 150,800
150,535 78,913
1,127 5,594
151,662 73,319
360,355 77,481
66,598 9,108
293,757 68,372
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360,355 77,481
6,786 56,048
50,466 33,601
1 57,253 1 89,649
417,608 167,130
341,855 153,776
75,752 13,354

51/106



EDINETOOOO
00000000000 mO(E02120)

oOoOooodn
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( )
500,000 125,000 2,216,031 117,889 2,723,141
96,013 96,013
293,757 293,757
- - 197,743 - 197,743
500,000 125,000 2,413,774 117,889 2,920,884
58,524 17,586 76,110 62,010 2,861,262
96,013
293,757
6,786 41,312 48,098 33,722 81,821
6,786 41,312 48,098 33,722 279,564
65,310 58,898 124,208 95,733 3,140,827
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( )
500,000 125,000 2,413,774 117,889 2,920,884
124,817 124,817
68,372 68,372
- - 56,444 - 56,444
500,000 125,000 2,357,329 117,889 2,864,440
65,310 58,898 124,208 95,733 3,140,827
124,817
68,372
56,048 29,355 85,403 43,506 41,897
56,048 29,355 85,403 43,506 14,547
121,358 88,253 209,612 52,227 3,126,279
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2023
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512,017 150,800
52,963 70,008
4,535 492
5,248 5,286
30,638 18,031
4,780 8,244
267 978
94,183 99,347
- 25,962
60,739 68,913
58,998 109,834
61,983 1,451
45,208 8,359
6,261 40,365
33,942 27,038
6,104 5,872
549,936 207,703
4,780 8,244
267 978
94,183 99,347
176,044 155,959
60,739 68,972
411,848 89,384
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462,200 418,610
462,200 418,610
51,722 75,325
17 -
228 -
28,756 5,403
17,172 4,860
17,168 122,172
- 63,489
80,685 134,550
657 331
96,427 124,750
42,030 54,783
139,115 179,864
52,587 32,723
244,635 192,307
2,720,201 2,964,836
1 2,964,836 12,772,529
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32,773 100
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(2023 12 31 )

(2022 12 31 )
2,325 38,055
5,890 2,154

(2023 12 31 )

(2022 12 31 )

29,897 51,214

292,295 215,341
1,810

(2023 12 31 )

(2022 12 31 )
24,314 29,261

6,764 2,234

3,145 4,777

(2022 12 31 )

(2023 12 31 )
327,665

321,375
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( 2022 ( 2023
2022 12 31 ) 2023 12 31 )
559,287 565,274
5,248 5,286
65,542 63,991
618,932 687,092
( 2022 ( 2023
2022 12 31 ) 2023 12 31 )
618,932 687,092
( 2022 ( 2023
2022 12 31 ) 2023 12 31 )
5 2
(2022 ( 2023
2022 12 31 ) 2023 12 31 )
14 79,726
14 79,726
6,771 23,677
6,786 56,048
50,466 33,601
57,253 89,649
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9,801,549 9,801,549
9,801,549 9,801,549
300,182 300,182
300,182 300,182
)
100,000
(D)
1
2022 18 96,013 10 2021 12 31 2022
() 1,000
@
2023 7 124,817 13 | 2022 12 31 2023
() 1,300
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( 2023 2023 12 31 )
9,801,549 9,801,549
9,801,549 9,801,549
300,182 300,182
300,182 300,182
)
100,000
(€9)
1
2023 7 124,817 13 2022 12 31 2023
() 1,300
@
1
2024 22 96,013 10 | 2023 12 31 2024 11
() 1,000
( )
(2022 ( 2023
2022 12 31 ) 2023 12 31 )
2,999,836 2,807,529
35,000 35,000
2,964,836 2,772,529
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