24

2020 26

13 (2019

C&G SYSTEMS INC.

03(6864)0777

03(6864)0777
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€))
10 11 12 13
2015 12 2016 12 2017 12 2018 12 2019 12
4,312,728 4,445,393 4,083,285 4,066,778 4,197,306
489,912 438,705 373,636 252,786 329,769
310,660 242,883 503,635 121,102 181,491
335,315 286,029 538,919 109,464 163,169
2,170,934 2,326,509 2,735,200 2,700,511 2,622,877
4,141,297 4,299,405 4,814,005 4,939,589 5,033,750
216.77 231.41 274.64 271.42 271.31
30.39 24.78 51.38 12.36 18.66
51.3 52.8 55.9 53.9 51.2
13.2 11.1 20.3 4.5 6.9
14.9 15.8 9.9 21.9 21.5
595,297 531,180 534,089 163,251 363,691
208,388 57,723 86,296 70,536 88,911
806,316 126,891 131,153 44,667 241,427
1,496,555 1,828,267 2,136,644 2,176,212 2,209,454
228 234 241 245 248
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JASDAQ
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@
10 11 12 13
2015 12 2016 12 2017 12 2018 12 2019 12

) 3,398,680 3,360,490 3,388,702 3,337,845 3,321,265
) 389,934 311,000 361,411 196,074 280,101
) 276,955 176,323 522,930 93,964 182,237
) 500,000 500,000 500,000 500,000 500,000
() 9,801,549 9,801,549 9,801,549 9,801,549 9,801,549
) 1,939,187 2,025,514 2,470,722 2,417,752 2,330,933
) 3,633,483 3,893,307 4,471,001 4,461,989 4,518,424
() 197.85 206.66 252.08 246.68 245.33
() 10.00 10.00 13.00 10.00 10.00
) ) =) =) =) ) )
() 27.09 17.99 53.35 9.59 18.74
() - - - = =
() 53.4 52.0 55.3 54.2 51.6
() 12.7 8.9 23.3 3.8 7.7
() 16.8 21.8 9.6 28.3 21.4
() 36.9 55.6 24.4 104.3 53.4
() 197 205 206 208 211
() 85.9 76.3 100.6 58.1 84.1
(TOP|X) () (112.1) (112.4) (137.4) (115.5) (136.4)
() 673 464 662 685 481
() 362 298 373 255 258

)

11
2017 11 15
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2007

2007

2007
2007
2007
2010

2010

2010

2011
2013

2017

12

10

11

CAD/CAM EXCESS-HYBRID

1978

1982
1983
1984
1985
1985
1986
1987
1995
2004

11

12
12
12

12

CAD/CAM
CAD/CAM ACE

CAD/CAM EXCESS

CAM
AIQ

1981

1981
1984
1986
1990
1990
1997
1999
2001

2001

2001
2002

2002

2004
2004

NC TOOL

CAM CAM-TOOL

GRAPHIC PRODUCTS NORTH AMERICA, INC.
CGS NORTH AMERICA,INC. USA

GRAPHIC PRODUCTS NORTH AMERICA INC.
CGS NORTH AMERICA INC. CANADA

GRAPHIC PRODUCTS ASIA CO.,LTD.
CGS ASIA CO.,LTD.

GP ASSISTING THAILAND CO.,LTD
CGS ASSISTING THAILAND CO.,LTD.

Tritech International,LLC
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CAD/CAM
CAD/CAM CGS NORTH AMERICA INC. (CANADA)
CAD/CAM CGS ASIA CO.,LTD.

CGS ASIA CO.,LTD.

CGS ASSISTING(THAILAND) CO.,LTD.

Tritech International,LLC

CGS NORTH AMERICA, INC. (USA)

Tritech International,LLC

71
-
‘H-FH %  CGS NORTH AMERICA INC. %
(CANADA)
& 71 - W NS
g < 06S ASIA GO, LTD. < i
% HE
3 CGS ASSISTING %
(THAILAND) CO., LTD. <
B& | % Tritech ¥ | %  ©GS NORTH AMERICA, INC. H
¢ International, LLC I {USA)

)

5/92
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)
( )
Tritech
CGS NORTH AMERICA, INC. (USA) us Internationa 100.0
600 | I,LLC
)
CGS NORTH AMERICA INC. CA
(CANADA) 780 100.0
)
baht 95.0
CGS ASIA CO.,LTD. 10,000 (45.0)
)
CGS ASSISTING(THAILAND) baht ggs ﬁ[')A 90.7
CO.,LTD. 100 e :
. . us 98.0
Tritech International,LLC 500 (98.0)
)
)
)
CGS NORTH AMERICA,INC. USA Tritech International,LLC 60%
Tritech International,LLC ( )
10
@ 670,137
@ 70,943
(€) 70,594
(O] 124,885
®) 286,015
€Y
2019 12 31
)
CAD/CAM 240
8
248
)
@)
2019 12 31
) ) ) C )
211 42.2 15.9 5,684
) ( )
CAD/CAM
(©)
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CAD/CAM

CAD/CAM

OEM

7/92



EDINETOOOO
00000000000 mO(E02120)

oOoOooodn
CAD/CAM
CAD
CAD/CAM
OEM
CAD/CAM
OEM
OEM
OEM
CAM OEM
CAM OEM
CAD/CAM OEM
CAM-TOOL  EXCESS-HYBRID CAD/CAM

AM  Additive Manufacturing:
AM-CAM

loT
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2020 26

Tritech International LLC
Operating agreement

OEM
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41 97 3.2
34.5 29 30.5
49.9
CAD/CAM
CAD/CAM
CAD/CAM
loT
CAD/CAM
CAD/CAM
10 MECT2019 CAD/CAM
2019 90
62.7
CAD/CAM 2019
Parts CAM MECT2019
2020
CAD/CAM
CAD/CAM/CAE NX CAM-TOOL
NX 2020 CAD/CAM

NX CAM-TOOL
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81

CAD/CAM

11

2019

CAM-TOOL for
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loT
loT IT
AlQ

AM-CAM  AM  Additive Manufacturing

CAD/CAM FDM CAM
CAM 2019
CAM-TOOL AM
AM
CAD/CAM
35 27 0.1 2 40 22.3

70 23.0 69 105.7

12/92



EDINETOOOO
00000000000 mO(E02120)

ooooooo
33 1.5 22
( )
63
122.8
( )
88
18 26.0
( )
41
96 440.5
« ) )
CAD/CAM
CAD/CAM 1,198,351 2.6
2,211,548 +4.0
116,862 26.3
3,526,763 +0.3
660,187 +2.0
4,186,950 +0.6
)
« ) ) « ) )
CAD/CAM
CAD/CAM 1,177,646 3.9 20,811 49.5
2,245,012 +5.1 789,929 +4.4
113,142 33.7 16,730 20.9
3,535,801 +0.1 827,471 +1.1
596,289 21.7 314,804 19.0
4,132,091 3.8 1,142,275 5.4
)
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¢ ) ()
CAD/CAM
CAD/CAM 1,198,066 2.8
2,211,548 +4.0
117,553 27.7
3,527,168 +0.1
670,137 +23.0
4,197,306 +3.2
()
C D
94 1.9 50 33
48 21
« D
71 7.7 24 10
78 59
( )
77 2.9 26 22
81
98 17 53
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(
(

39.0
60

)
)
67
2025
2025 ROE15

70

49.9

41 97

29

66

18

2018

23.0

89

29

ROE
2025

CAD/CAM

15/92

1.7

1.6

30
35 27
79
7.4
76
7.9
88
92
17
81
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681 CAD/CAM
CAM-TOOL for NX
2019 CAD/CAM/CAE NX
CAM 2019 CAM-TOOL for NX 2020
NX CAD/CAM
PLM
CAM CAM-TOOL for NX NX CAM
Parts CAM
2019 CAM Parts CAM
CAD/CAM
2.5
CAM CAM-TOOL AM EXCESS-HYBRID

V4.1 CAM-TOOL V15.1
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@
2019 12 31
« D
( ) )
CAD/CAM —
10,008 13,079 23,088 93
( ) =
CAD/CAM 71,100
99,775 27,495 ’ 198,370 60
( ) (895 )
)
@
2019 12 31
« )
( )
CGS NORTH AMERICA CAD/CAM
INC. (CANADA) T T 496 496 5
CGS ASIA CO.,LTD CAD/CAM — | o9.,691| 1,407 11,009 | 24
Tritech
International,LLC 2,319 | 16,639 | 3,002 | 21,962 8

)

€Y)

@
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@
()
48,000,000
48,000,000
() ()
(2019 12 31 ) (2020 2% )
9,801,549 9,801,549 100
9,801,549 9,801,549 —_ —_
@
®)
0
D) ) D ¢ D) D)
2015 11 20 ( ) 2,181,030 9,801,549 500,000 125,000
H
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®)
2019 12 31
( 100 )
)
() - 7 25 29 17 19| 3,912 4,009 -
( - | s,022| 3,770 | 23,532| 3,837 259 | 58,574 | 97,994 2,149
) - 8.2 3.8 24.0 3.9 0.3 59.8 |  100.0 -
() 200,182 2,001 82
1,000
®)
2019 12 31
(
)
« )
(@)
13 1,672 17.41
" 459 4.78
293 3.05
299 12 210 2.18
189 1.97
15
24 162 1.69
115 1.20
15
105 1.09
104 1.08
11 100 1.04
3,412 35.54
)
2019 12 31 200
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@)
2019 12 31
) )
( ) - - -
C - - -
( )
( ) 200,100 — -
( ) 9,599,300 95,993 —
2,149 _ (100 )
9,801,549 _ —
— 95,993 —
) 100,000 1,000
82
2019 12 31
() () ) )
( ) y 200,100 — 200,100 2.04
— 200,100 — 200,100 2.04
)
100,000  1.02
)

2019 22 40,100
100,000 32,773
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155
155
ggig ii ig 2020 20 200,000 100,000,000
200,000 85,030,100
— 14,969,900
0.00 14.97
0.00 14.97
)
) () ) ()
)
200,182 200,182
) 2020
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53.6 )

459

(

)

2020

21

96,013

10
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2015
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30

459

598

11

27192

454
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0

1981
1982
1985 12
2007

1946 16 2000 () 293

2010
2012 C )

1982
1991
1993
1995
1998
2000 10
1958 2003 10 () 35
2006
2006 11
2007
2007
2010
2012
2012 10 « )

2004

2006

2007

1965 2008 () 21
2009

2010

2010

2012 C )
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1964

23

1989
2003
2004
2005
2005
2007
2007
2010
2010

2010

2010

2011

2011

2012

11

10

GRAPHIC PRODUCTS ASIA CO.,LTD.( CGS
ASIA CO.,LTD.)

GP ASSISTING(THAILAND)
CO.,LTD.( CGS ASSISTING
(THAILAND)CO. ,LTD.)

GRAPHIC PRODUCTS NORTH

AMERICA, INC_(USA)( CGS NORTH

AMERICA, INC. (USA)) « )
GRAPHIC PRODUCTS NORTH

AMERICA INC.(CANADA)( CGS NORTH AMERICA
INC. (CANADA)) « )

Tritech International, LLC

« )

) 17

1962 12 14

1990
2002
2005
2006
2008
2010
2010
2011
2012
2014

10

10

() 7

1964

19

1995
2005
2010
2011
2017
2017
2018

10

10

) 1

30/92



EDINETOOOO
00000000000 mO(E02120)
oOoOooodn

1984

1997

2005

1952 10 21 () 4
2007

2007

2015 C )

1961
1984 (

1991

1992 11

1938 19 () 19
1997

1999

2007

2011

2015 « )

1970
1998
2000 (

2006
1947 15 2008 ) 4
2008 12 v « )
2010
2011
2015 «C )
2016

404

2019 12

2018 12
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2019 31
G6) (M)

C ) C ) C ) C )

27,000 — 26,000 —

27,000 — 26,000 —

( )

Deloitte Toushe
Tohmatsu 2,104
( )

Deloitte Toushe
Tohmatsu 2,058

399

35/92



*

EDINETOOOO
00000000000 mO(E02120)
oOoOooodn

2015 25
2019 3 28
165 2019 28
)

) )
141,874,950 138,000,000 3,874,950 6
11,137,500 11,137,500 — 1
4,800,000 4,800,000 — 2
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®)
C )
9,200
67,253
) )
) )
61,400 61,400
58,821 116,598
6,700 6,700
5,741 6,418
T&D 1,200 1,200
1,674 1,534
6,040 6,040
1,016 1,028
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2019 12 31

39/92

127

(2019
)

38
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51 28
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@
( )
(2018 12 31 ) (2019 12 31 )
2,286,455 2,335,443
1 424,241 1 445,814
1 269,679 1 288,662
2 121,928 2 119,239
165,219 178,877
1,006 1,120
3,266,517 3,366,918
240,050 276,170
131,841 142,854
108,209 133,315
91,677 92,064
62,090 65,732
29,587 26,331
71,100 71,100
181,723 205,896
132,996 147,381
48,727 58,514
257,624 289,262
12,030 11,619
7,508 7,508
19,538 19,127
135,788 77,461
306,855 325,574
s 393,978 s 385,873
435,206 441,919
128,048 131,591
3,967 3,980
1,395,908 1,358,441
1,673,072 1,666,832
4,939,589 5,033,750
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( )
(2018 12 31 ) (2019 12 31 )

74,832 65,701
- 100,000
10,038 88,043
734,110 774,556
178,938 181,618
997,920 1,209,920
100,000 -
149,398 -
- 3,874
885,053 944,272
106,706 252,804
1,241,157 1,200,952
2,239,077 2,410,872
500,000 500,000
125,000 125,000
2,016,436 2,099,914
86 117,889
2,641,349 2,607,024
9,679 43,559
9,280 14,395
18,959 29,164
40,202 45,017
2,700,511 2,622,877
4,939,589 5,033,750
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( )
2018 ( 2019
2018 12 31 ) 2019 12 31 )
4,066,778 4,197,306
s 1,544,934 s 1,553,280
2,521,843 2,644,025
1 2 2,291,774 1 2 2,334,557
230,068 309,467
3,309 5,897
88,054 89,678
4,203 -
3,157 2,481
98,725 98,057
215 469
1,909 -
66,513 67,695
7,369 9,590
76,007 77,755
252,786 329,769
15,600 -
15,600 -
237,186 329,769
109,197 132,100
8,547 13,578
100, 650 118,521
136,535 211,248
15,433 29,756
121,102 181,491

42/92



EDINETOOOO
00000000000 mO(E02120)

ooooOoog
( )
2018 2019
2018 12 31 ) 2019 12 31 )
136,535 211,248
19,516 53,239
7,554 5,160
1 27,070 1 48,079
109,464 163,169
95,838 133,368
13,625 29,801
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( 2018 2018 12 31 )

( )
500,000 125,000 2,022,751 86 2,647,664
127,417 127,417
121,102 121,102
- - 6,315 - 6,315
500,000 125,000 2,016,436 86 2,641,349
29,195 15,027 44,223 43,312 2,735,200
127,417
121,102
19,516 5,747 25,263 3,109 28,373
19,516 5,747 25,263 3,109 34,688
9,679 9,280 18,959 40,202 2,700,511
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(2019 2019 12 31 )

( )
500,000 125,000 2,016,436 86 2,641,349
98,013 98,013
181,491 181,491
117,803 117,803
- - 83,478 117,803 34,325
500,000 125,000 2,099,914 117,889 2,607,024
9,679 9,280 18,959 40,202 2,700,511
98,013
181,491
117,803
53,239 5,115 48,123 4,814 43,308
53,239 5,115 48,123 4,814 77,634
43,559 14,395 29,164 45,017 2,622,877
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2018
2018 12 31 )

2019
2019 12 31 )

237,186 329,769
73,966 51,685
4,203 126
3,598 149,398

- 3,874
67,250 58,924
3,309 5,897
215 469
88,054 89,678
57,838 59,590
15,600 -
18,333 38,599
69,939 1,403
14,752 9,837
75,028 35,962
16,255 19,545
- 149,398
42,200 11,820
335,650 390,069
3,309 5,114
191 469
88,054 90,106
190,133 61,384
15,600 =
57,838 59,745
163,251 363,691
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2018
2018 12 31 )

2019
2019 12 31 )

204,231 253,952
198,000 243,060
52,980 68,914
- 19

785 399
1,000 29,953

- 31,345
12,112 7,937
9,286 4,534
6,713 6,713
70,536 88,911
100,000 -
497 638

- 117,803
127,434 97,999
16,735 24,986
44,667 241,427
8,479 110
39,567 33,242
2,136,644 2,176,212

1 2,176,212

1 2,209,454
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)
29 2018 30
30 2018 30
@
@
2022 12
®
30 2019
31 2019
2019
10 2019
@
@
2022 12
®
)
28 2018 16

2,903
306,855
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2019 28 12

149,398

32,773 100,000
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(2018 12 31 ) (2019 12 31 )
2,692 9,693
9,263 3,653
(2018 12 31 ) (2019 12 31 )
37,964 25,011
81,567 91,247
2,396 2,980
(2018 12 31 ) (2019 12 31 )
292,230 300,335
( 2018 (2019
2018 12 31 ) 2019 12 31 )
557,668 593,680
11,748 —
— 3,874
59,006 60,050
618,119 681,044
( 2018 (2019
2018 12 31 ) 2019 12 31 )
618,119 681,044
( 2018 (2019
2018 12 31 ) 2019 12 31 )
55 70
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(
2018 (2019
2018 12 31 ) 2019 12 31 )
26,636 58,326
141 —
26,778 58,326
7,262 5,087
19,516 53,239
7,554 5,160
27,070 48,079
( )
( 2018 2018 12 31 )
9,801,549 9,801,549
9,801,549 9,801,549
182 182
182 182
@
1
2018 23 127,417 13 2017 12 31 2018 12
@
1
2019 22 98,013 10 | 2018 12 31 2019 11
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2019 2019 12 31 )
9,801,549 9,801,549
9,801,549 9,801,549
182 300,000 300,182
182 300,000 300,182
100,000
300,000 200,000
100,000
€))
1
2019 22 98,013 10 2018 12 31 2019 11
@
1
2020 21 96,013 10 | 2019 12 31 2020
1,000
( )
(2018 (2019
2018 12 31 ) 2019 12 31 )

2,286,455 2,335,443

110,243 125,989

2,176,212 2,209,454
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C O)® C )® )
@ 2,286,455 2,286,455
@ 424,241 424,241
®3) 269,679 269,679
©))
126,588 126,588
5) (74,832) (74,832)
(©)
©) (10,038) (10,038)
®) (100,000) (100,038) 38
™ )
(2019 12 31 )
C O)® C )® )
@) 2,335,443 2,335,443
© 445,814 445,814
©) 288,662 288,662
@
68,261 68,261
5) (65,701) (65,701)
(6) (100,000) (100,021) 21
©) (88,043) (88,043)
®
™ )
)

@ ) ®

*)

®) Q)

®) ®
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(

)

(

(2018 12 31 )

(2019 12 31 )

9,200

9,200

(

)

(2018 12 31 )

*

¢ )

2,286,455
424,241
269,679

2,980,375
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