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34 35 36 37 38
2016 12 2017 12 2018 12 2019 12 2020 12

( 5,969,295 6,300,671 7,705,549 8,608,373 10,419,513
( 204,917 362,652 346,169 318,958 450,902
( 179,281 288,646 318,727 250,971 502,846
( 155,892 269,103 243,741 231,776 400,360
( 4,044,460 4,520,965 4,732,666 4,875,181 5,136,486
( 6,121,781 6,804,661 7,934,497 7,855,496 10,198,210
() 2,024.24 2,004.57 2,075.82 2,128.57 2,284.56
() 89.73 133.19 140.31 110.03 223.57
() 126.32 137.35 108.29 220.53
() 66.1 66.4 59.6 61.9 50.2
() 4.5 6.7 6.9 5.2 10.1
() 20.8 8.8 12.9 7.3
( 394,280 364,428 151,800 53,518 990,097
( 216,228 341,836 380,747 456,464 1,269,748
( 458,979 211,180 11,148 31,425 716,058
( 3,295,043 3,485,577 2,913,357 2,312,710 2,697,194

80 85 117 122 143
) () () () (H ()

H
34
34
2017 28
35
34
100 10
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2016 12 2017 12 2018 12 2019 12 2020 12
( 5,971,890 6,319,991 6,855,511 7,060,882 8,059,669
( 104,484 341,268 362,506 300,443 399,368
( 85,610 273,334 300,539 249,231 146,240
( 42,101 212,276 212,276 212,276 212,276
() 1,998,012 2,297,412 2,297,412 2,297,412 2,297,412
( 3,417,279 3,898,015 4,120,201 4,274,412 4,278,393
( 4,941,458 5,475,990 6,271,098 6,433,157 8,469,943
() 1,710.34 1,728.36 1,807.18 1,869.67 1,910.27
20 40 43 34 62
) () () () () ()
() 42 .85 126.13 132.31 109.26 65.02
() 119.62 129.51 107.54 64.13
() 69.2 71.2 65.7 66.4 50.5
() 2.5 7.5 7.5 5.9 3.4
() 21.9 9.4 13.0 25.3
() 46.7 31.7 32.5 31.1 95.4
78 82 85 91 95
) () () () () ()
() 45.9 53.5 63.9
() () () (84.0) (99.2) (106.6)
TOPIX
() 3,540 3,240 2,180 2,300
() 1,421 1,161 1,174 785
H
34
34
2017 28
35
34
100 10
35 2017 28
36 35
2017 28
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1983
1985
1989
1990 ZOOM Corporation of America
1990 (9002)

1993 12
1994 ZOOM Corporation of America
1994
1997 12

2001 (MRS-1044)

2004 ZOOM HK LTD
2004
2006 (H4)

2006 10 Z00M UK Distribution LTD
2009

2009
2009 11 Q3
2011
2013 Z00OM North America, LLC 1/3

2013 10 (iQ5)

2014 (TAC-2)

2015 (F8)
2016
2017
2017 (L-12)

2018 Mogar
Music S.p.A. Mogar Music S.r.l. 51

2020 ZOOM North America, LLC 2/3

2020 Z0OM UK Distribution LTD
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ZOOM HK LTD
ZOOM North America, LLC Mogar Music S.r.l.
We*"re For Creators
« D EMS ()
Mogar Music S.r.l. ZOOM North America, LLC
(HAR)
MP3( )
PCM ( )
2018 10 VR
360 H3-VR 2020 2.4
H8
(MFX)
1990 “ "
9002
2020
V3
(HVR)
« )
HD
YouTube,LLC YouTube SNS HD
2018 11 Q2n-4K 4K
WEB
/ (DMX/MTR)
( ) /
2019 10 L-8
2020
PodTrak™ P4
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(MDA)
Apple Inc. i0S
iPhone iPad iPod touch
CD
(AIF)
GCE-3
2014
TAC USB3.0 UAC
USB2.0 U
2019 GCE-3
(PFR) E2
« )
2019 F8n F6
2020 11 F2 Bluetooth
F2-BT
Mogar
2018 Mogar Music S.p.A. Mogar
Music S.r.1l. Mogar Music S.r.l. —
Mogar
ENS EMS Electronics Manufacturing Service EMS
MP3
PCM IC PCM
PCM
JEITA( ) (kHz)
(bit) CD
cD 16bit/44.1kHz 48kHz
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)

( )

12 100.0
ZOOM HK LTD
( )
Mogar Music S.r.l. 101 51.0
( )
ZOOM North America, LLC 1,500 100.0

)

2020

Mogar Music

S.r.l. (Societa a responsabilita limitata)

Mogar Music S.r.l.
10

Z00M North America, LLC
10

2020

1,

1,

3,

2,

793,217
33,734
25,288
65,328

103,824

899,144
553,540
423,342
857,984
169,833
12
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(@)
143 —
143 —
)
100 10
21 2020 ZOOM North America, LLC
(“
2020 12 31
) ) ) )
95 40.8 9.0 7,541,426
)
100 10
(€]
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2020 10

2020
2019

ESG SDGs
Q0L

(2018-2020) 100
(2021-2023) We"re For Creators
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91.1 2020 12

Mogar Music S.r.l.
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Hong Kong Tohei E.M.C. Co., Ltd.
70.5 2020 12
2020 10
®
*)
43.2
2020 12
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2020 Z00M North America, LLC ZNA
10,419,513 21.0 755,250 ( 159.4 )
ZOOM UK Distribution LTD 2020
240,474
450,902 41.4 ZNA
178,099
502,846 100.4
2020 H8 ZNA
11.0% 4,496,955
/
/ ZNA 2019 10 L-8
109.6 1,371,302
2020 G11 2020 V3
ZNA 16.7 1,223,556
ZNA
117.5 1,028,632
2019 F6 ZNA
15.6 680,362
ZNA
72.7 193,643
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Mogar
Mogar

2,342,713
1,271,997

ZNA

ZNA

ZNA

ZNA

351,428

2015

10,198,210
ZNA

61.9

1,070,715

312,352

386,886

1,271,997
1,154,395

1,113,617
197,597

144,790

967,790

261,305
111,444

2,697,194

990,097
628,701
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ZNA
89.3 169,039

46.6% 691,626

1,070,715

50.2 11.7

7,661,909
453,307

2,536,300

3,883,943

1,177,780
990,000

5,136,486
502,846

384,483

53,518
199,969
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1,269,748 456,464
1,072,705
716,058 31,425
618,622
1,200,000 386,022
( 2020
2020 12 31 )
) )
2,119,830 91.5
684,990 187.8
607,988 110.6
416,436 157.9
316,773 120.0
64,098 67.2
59,022 141.5
Mogar 657,648 71.2
715,883 185.0
156,782 100.1
5,485,889 108.6
()
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(2020

2020 12 31 )
) )
4,496,955 111.0
/ 1,371,302 209.6
1,223,556 116.7
1,028,632 217.5
680,362 115.6
193,643 172.7
169,039 189.3
Mogar 691,626 53.4
564,394 191.0
10,419,513 121.0

)
( 2019 (2020
2019 12 31 ) 2020 12 31 )
« ) ) « ) )
ZOOM North America, LLC 2,420,786 28.1 426,078 4.1
Amazon.com, Inc. 712,648 8.3 1,578,034 15.1
ZOOM North America, LLC 2020

2020 1 3
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2021
2021
21.0 10,419,513
ZOOM North America, LLC ZNA 2020
40.1 4,288,252 5.6 41.2
ZNA 2020
ZNA ZNA
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27.5 3,533,001 124,327
ZNA
755,250 159.4
92.7 13,808 ZNA 2020
ZNA
96.1 318,156
240,474 450,902 41.4
ZNA
178,099 628,701 97.1
11,708
502,846 100.4
2018-2020 ZOOM 5.0 10,007
754 ROE 11.0 10,419
4.1 755 240
ROE 10.1
2018
(Hong Kong Tohei E.M.C. 2018 2019 30
Co., Ltd.)
2021 15
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210,705
191,988
(€H)
2020 12 31
)
( )
21,705 12,852 64,156 4,947 | 103,662 60
PNIO 8,982 4,641 4,494 18,117 35
161 49 211
255 | 319,394 64,606 | 384,256
31,105 | 336,937 68,650 69,554 | 506,247 95
)
100 10
PMO 52,281 PNO
53,893 2,322
)
2020 12 31
( )

!Oga: Music 3,764 | 7,021 | 63,376 193 | 74,355 26
Z0OM North
Amorica. LLC 4,237 11,487 | 7,421 23,147 19
)

(€H)

)
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7,900,000
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(2020 12 31 ) | (2021 30 )
2,297,412 2,297,412
100
2,297,412 2,297,412
2021
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2012 11 30 2013 11 29
) 56
12,100[11,800] 400
36,300[35,400] 1,200

485 750
2014 12 2022 11 18 2015 12 2023 11 14

485 750

243 375

)
2020 12 31
2021 28
[ 1]
(
X
X
(
)
) X
X
C )
( ) (
)
( )
236 ( )
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) ) C ) C ) C ) C )
2017 ( )27 210,000 | 2,208,012 146,832 188,933 146,832 238,495
2017
2017 12 31 89,400 | 2,207,412 23,343 212,276 23,343 261,838
)
1,520
1,398.40
699.20
®)
2020 12 31
100
() . 2 18 11 23 7| 1,403| 1,64 —
_ . 71| 1,304 280 | 4,103 151 | 16,406 | 22,955 | 1,012
) . 3.10 5.68 1.22|  17.87 0.66| 71.47| 100.00 —
57,731 577 3
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2020 12 31
(
)
)
(@)

352,700 15.75
318,200 14.21

Pariser Str. 9, 10719 Berlin,

Sound Service Musikanlagen- | Germany
Vertriebsgesel Ischaft mbH 150,000 6.70
F

THE CHASE MANHATTAN BANK, N.A. | WOOLGATE HOUSE, COLEMAN  STREET
LONDON SPECIAL ACCOUNT NO.1 LONDON EC2P 2HD, ENGLAN%S_ 132,000 5 89
123,688 5.52
105,000 4.69
-12 61,900 2.76

MSIP CLIENT SECURITIES ﬁgNDgﬁBgI4 iggAﬁE’K CANARY WHARF,
T 60,800 2.71

MUFG B
51,700 2.31
VR - 35,600 1.59
— 1,391,588 62.13

57,731
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2020 12 31
) )
57,700
2,237,800 22,378
100
1,912 _ T
2,297,412 — —
— 22,378 —
31
2020 12 31
57,700 - 57,700 2.51
— 57,700 - 57,700 2.51
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2020 23
2020 24 2020 18 51,000 76,500
51,000 69,026
2021 22
2021 24 160,000 428,480
159,100 426,069
0.56 0.56
ToSTNeT-3
©)
O)
4,500 6,785 900 1,357
57,731 — 215,931 —
2021

31/105




EDINETOOOO
OOO0O0O000(E33025)
oooooog

30
38 62

30

2021 30 138,860 62

32/105



EDINETOOOO
OOO0O0O000(E33025)
oooooog

@

@

@

CEO

33/105



EDINETOOOO
OOO0O0O000(E33025)
oooooog

e ]
EiE- ARE MRSDTES 000 | | go
_____________________________________________ 3 sommRe BT #E
| 1 T - AHE
RiES EERGHAEEE EETEATELHSEiRE EEREAS |
- - i ,
; T " B
e - M B !
- hER —
- — ikt I OEE
I i
a7 WE &R | iz
1
r L _ 1
I = [ FIREEIN e |
L F
faT His — i ]
| =h
] LS 3 PIERE | =E
EEnREEr | . i
FeamaEss | :
_____________________________________________ |
2015 12
a
@
@
b
@
&)
® ( )

34/105



@

@

@

&)

®

*

®

@

&)

@

@

@

@

®

35/105

EDINETOOOO
OOO0O0O000(E33025)
oooooog



€

@

®

CEO

36/105

399

CFO

PDCA

EDINETOOOO
OOO0O0O000(E33025)
oooooog



12

30

165

427

37/105

309

454

EDINETOOOO
OOO0O0O000(E33025)
oooooog



EDINETOOOO
OOO0O0O000(E33025)
oooooog

0

D)

1977
1983
1985
1990
1993
1996

1998
o 1955 11 2003 () 352,700
2004 Z0OM HK LTD Director
2008 CEO

2013 ZOOM North America, LLC Manager

2018 Mogar Music S.p.A. ( Mogar Music
S.r.1.) Director (President)

1995 10

1999
2002

2006 M&A

2008
2008

Cro 2009 12

1969 20 () 25,900

2012

2013 CFO
2018 ZOOM HK LTD Director
2018 ZOOM North America, LLC Manager

2018 Mogar Music S.p.A. ( Mogar Music
S.r.1.) Director

1999
2005 12

2010 AGS
2010 12
2015
2015
( ) 1976 28 2016 () —
2017 12

2020

2020 7
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A

1975
1980
1982 EY

( ) 1951 1986
1987

2009

2012
2015

) -

2000 10
2000 10
2003

( ) 1972
2020 12 ITN
2021

) -

378,600

)

2021 30

2021 30

CSMO  Chief Sales & Marketing Officer

Massimo Barbini

CTO  Chief Technology Officer

CRDO  Chief Research & Development Officer

CPO Chief Production Officer

COEMO Chief OEM Officer

Scott Elliot Goodman
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28,500 —_ 42,000 —
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3,050 366 3,047 —
1,830 —_ 1,828 —
4,881 366 4,875 —
)

IFRS

399
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12,800

(
2015 12
2021 30
1
2020 26
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(2019 12 31 ) (2020 12 31 )
2,344,168 2,731,054
1,346,551 1,658,903
2,063,329 2,516,636
102,011 117,547
211,099
398,767 417,905
152,255 252,229
26,987 32,368
6,591,193 7,661,909
33,554 35,342
8,140 8,230
275,476 352,629
77,046 69,230
65,334 61,323
1 459,553 1 526,757
155,598 1,309,994
98,699 83,287
254,297 1,393,281
2 345,740 2 20,700
20,837
93,115 511,784
90,758 83,777
550,451 616,261
1,264,302 2,536,300
7,855,496 10,198,210
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936,173 1,133,771
s 1,249,768 s 1,601,197
120,000
324,414 564,395
19,380 164,170
24,745 27,620
58,457 74,081
157,385 198,706
2,770,325 3,883,943
990,000
131,889 129,632
78,100 58,148
209,989 1,177,780
2,980,315 5,061,723
212,276 212,276
261,838 261,838
4,416,939 4,842,971
24,813 87,054
4,866,240 5,230,031
8,440 103,004
8,388 10,350
51 113,354
8,889 19,810
4,875,181 5,136,486
7,855,496 10,198,210
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2019 12 31 ) 2020 12 31 )
8,608,373 10,419,513
5,547,138 6,131,261
3,061,235 4,288,252
1, 2 2,770,129 1. 2 3,533,001
291,105 755,250
2,478 1,215
152,897
3,519
2,974
27,615
7,086 6,099
190,078 13,808
26,364 30,183
30,657 18,079
240,474
33,221 20,646
44,067 6,648
20,000
7,916 2,124
162,226 318,156
318,958 450,902
178,099
178,099
s 0 s 300
0 300
318,958 628,701
42,895 225,150
17,300 111,004
60,195 114,146
258,762 514,555
7,791 11,708
250,971 502,846
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2019 12 31 ) 2020 12 31 )
258,762 514,555
12,650 114,028
9,918 3,846
4,417 3,681
26,986 114,194
231,776 400,360
228,849 389,440
2,927 10,920
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2019 2019 12 31

)
212,276 261,838 4,275,072 38,693 4,710,493
204 204
212,276 261,838 4,274,867 38,693 4,710,289
98,035 98,035
250,971 250,971
39 39
10,863 13,919 3,055

10,863 10,863
142,072 13,879 155,951
212,276 261,838 4,416,939 24,813 4,866,240
25,503 3,330 22,173 4,732,666
204
25,503 3,330 22,173 4,732,462
98,035
250,971
39
3,055
17,063 5,058 22,122 8,889 13,232
17,063 5,058 22,122 8,889 142,718
8,440 8,388 51 8,889 4,875,181
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)
212,276 261,838 4,416,939 24,813 4,866,240
77,730 77,730
502,846 502,846
69,026 69,026
2,288 6,785 4,497

2,288 2,288
3,203 3,203
426,031 62,240 363,790
212,276 261,838 4,842,971 87,054 5,230,031
8,440 8,388 51 8,889 4,875,181
77,730
502,846
69,026
4,497
3,203
111,444 1,961 113,406 10,920 102,485
111,444 1,961 113,406 10,920 261,305
103,004 10,350 113,354 19,810 5,136,486
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( 2019 (2020
2019 12 31 ) 2020 12 31 )

318,958 628,701
136,456 199,969
18,229 115,278
16,506 15,441
1,798 2,875
3,901 4,233
7,978 6,724
2,478 1,215
26,364 30,183
47,198 26,163
152,897 240,474
178,099

27,615
0 300
199,211 181,357
31,056 29,699
61,316 22,931
388,745 208,311
30,322 198,629
17,288 107,262
77,331 1,090,945
106,347 13,024
19,109 36,421
63,424 77,451
53,518 990,097
2,402 2,402
268,257 180,343
48,107 13,972
> 1,072,705

206,000
4,763 337

63,536
2 661
456,464 1,269,748
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2019 12 31 ) 2020 12 31 )
96,299 386,022
1,200,000
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