24

2022 24

157 ( 2021 2022

Kyosan Electric Manufacturing Co.,Ltd.

29
045 501 1261( )
29
045 503 8106
( )
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153 154 155 156 157
2018 2019 2020 2021 2022

73,905 69,305 72,810 62,218 72,916
5,334 3,468 3,343 1,664 4,122
3,692 2,305 1,974 7,921 12,333
4,448 3,311 60 6,951 10,851
43,791 46,286 45,406 37,387 45,416
95,851 102,856 106,760 102,702 113,359
() 698.23 738.02 723.98 596.13 724.15
() 58.87 36.75 31.48 126.30 196.65

)
() 45.7 45.0 42.5 36.4 40.1
() 8.8 5.1 4.3 19.1 30.5
() 11.1 9.9 14.8 3.3 2.2
3,784 2,899 1,206 1,432 14,956
1,936 2,348 2,730 2,776 15
2,174 6,743 2,097 5,568 13,487
4,135 5,616 6,115 7,604 9,178
) 1,940 1,984 2,102 2,195 2,187
[336] [330] [317] [297] [267]

)
29 2020 31 157
157
]
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153 154 155 156 157
2018 3 2019 3 2020 3 2021 3 2022 3
67,290 61,469 66,621 55,031 66,015
4,553 2,456 2,896 900 2,767
3,293 1,924 1,784 8,346 11,698
6,270 6,270 6,270 6,270 6,270
62,844 62,844 62,844 62,844 62,844
37,993 40,110 39,196 30,391 37,440
89,484 95,094 99,672 93,927 102,896
605.52 639.27 624.70 484.37 596.72
( 13.00 15.00 17.00 15.00 18.00
(5-00) (5.00) (5.00) (5.00) (5.00)
52.48 30.67 28.44 133.03 186.44
42.5 42.2 39.3 32.4 36.4
9.0 4.9 4.5 24.0 35.5
12.5 11.8 16.4 3.1 2.3
24.8 48.9 59.8 9.7
1,066 1,110 1,173 1,245 1,227
[201] [199] [186] [178] [161]
155.6 90.9 118.8 109.8 119.8
TOPIX [115.9] [110.0] [99.6] [141.5] [144.3]
818 861 648 590 553
396 356 330 400 394
)
29 2020 31 157

156

157
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1946

1947

1949

1961

1962

1964

1970

1971

1972

1976

1983

1990

2013

2014

2015

2018

2020

10

12

2022

Kyosan India Private Limited

Kyosan USA Inc.

Kyosan Europe Sp. z 0.0.

2022
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Kyosan India Private Limited
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i TVM Signalling and Transportation ; i
o System Private Limited @
BE ST »
L L) |
i Kyosan Europe Sp. z 0.0

: [FEET]
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t© Kyosan USA Inc.
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( )
( )
) ) ( )
( )
50 100 — 3
20 100 — 2
90 100 — 2
30 100 — 3
20 100 — 4
11 100 — 3
12,500
100 — 3
Kyosan India 350,000 100 2
Private Limited 1 -
Kyosan USA Inc. 500 100 — 3
Kyosan Europe 1,200 100 . 4
Sp. z 0.0.
( )
50 30 0.1 1
TVM Signalling
and 3,080
Transportation 34 — 0
Systems Private
Limited
20,000 0 B .
10
()
2022
2021 10 27
2022
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1,585

164

308

50

294

53

2,187

267

(

)

2022 31

)

(

)

1,227 161

41

17 7,421,070

(

)

2022 31

)

837

100

218

32

172

29

1,227

161

2022

31
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for the Future”

2019

158

10

2025

2023

KYOSAN VISION
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29 2020
31
2021 14
2021
2022
2021
75,441 4,191
72,916 10,697 3,666 2,452 4,122
2,457 12,333 20,254
56,498 64 56,047 8,485
6,078 1,347
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18,942 4,126 16,869 2,212
2,383 689
77,646 12,810
1,573 1,805
8,826
35,713 2,154
708 552 3,126
113,359 10,656
50,925 133
1,026
7,964 4,503
14,600
17,016 2,761
2,140
67,942 2,628
45,416 8,028
1,781
12,333 9,510
9,178 1,573
14,956 16,389
20,527 3,773
12,774 17,173
26,763
2,951 10,760 1,106
15 2,760
1,362
493
13,487 19,056
19,144
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( ) )
57,056 22.0
19,413 49.0
76,469 27.9
) ) ( ) )
56,498 0.1 92,124 12.1
18,942 27.9 9,112 28.0
75,441 5.9 101,237 13.4
( ) )
56,047 17.8
16,869 15.1
72,916 17.2
( ) ) ( ) )
7,375 11.9 9,356 12.8
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31

(D)

5,166

321

365

666

5,855 [59]

1,897

61

445

339

172

2,743 [29]

1,353

1

a1

(31,996)

143

66

186

118

1,766 [16]

620

24

(7,934)

405

31

52
[61

1,084

(

)

2022

31

()

115

[=]

611
(1,209)

21

93

751 [18]

22

14

133

47 [26]

(

)
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160,000,000
) )
(2022 31 ) | (2022 24 )
62,844,251 62,844,251
100
62,844,251 62,844,251 — —
) ) ( ) ( ) ( ) ( )
1993
69,000 | 62,844,251 26 6,270 26 4,625
1993 26
)
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2022 31
Qa 100 )
)
) — 24 29 103 70 10| 7,656 7,892 —
( — | 227,080 | 8,781 | 99,079 | 38,838 222 | 253,288 | 628,188 25,451
) — |  36.29 1.40| 15.77 6.18 0.04 | 40.32 100 —
() 99,911 999 11

20
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2022 31
)
)
)
6,089 9.70
11 5,636 8.98
29 4,856 7.74
29 3,342 5.32
24 3,143 5.00
3,124 4.97
1,965 3.13
12 1,502 2.39
1,350 2.15
1,007 1.60
32,018 51.02
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2022 31
() )
99,900 - -
) _ _
90,000
62,628,900 626,289 —
25,451 — 100
62,844,251 — —
— 626,289 —
) ) 2,000 ( 20 )
11
2022 31
) ) ) ()
29 1 99,900 99,900 0.15
15 38 90,000 90,000 0.14
— 189,900 189,900 0.30
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13 18

30
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2021 11 12 313 5 0
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Trevor Warner

Trevor Warner
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1984
2011 10
2014
2019
1961 12 90
2019
2020 12
2022 (

R&D

1979
2000 10

2007

1955 28 2009 206
2012

ERP 2012
2015 « )
2018 «

2019 C )

1974
2003

2006

2006

2009
1951 21 386

2010

2012

2015
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2022

1986
2013
2014
2017

1963 24 2018 22
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2020
2021
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2014
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1949 12

1972
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2019

126

1956 10 13

1980
2003 10
2004
2008
2014
2019

19

1957 10 15

2001

2001
2010

2010

2013
2016
2018
2019

SMK

( UFJ

1971 19

1997 10
2000

2007
2019

2021 12

856

(

)

2022

2019

14
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2020 21
5,450
1,750
165
2018 22
2019 21
540 72
4,000 5.4 4,850
48 4,122 5.7 4,399
12,774 48
)
248 200 48 5
34 34 — 2
56 56 — 6
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) ( )
152,000 152,000
2,426 2,515
307,496 306,369
1,471 2,279
327,893 325,597
1,119 1,178
2,147,918 2,147,918
983 964
100,000 100,000
711 783
962,000 962,000
646 579
181,688 181,688
644 644
100,000 100,000
509 613
657,280 657,280
499 388
230,467 230,467
469 697
330,000 330,000
425 671
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) )
89,179 89,179
312 376
173,807 169,527
276 249
198,260 193,383
248 323
89,011 89,011
210 226
80,000 80,000
200 205
51,154 51,154
153 235
121,500 121,500
107 119
33,040 33,040
98 97
31,189 31,189
83 92
123,463 123,463
73 74
31,337 31,337
64 69
32,000 32,000
63 57
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) )

) )
32,700 32,700
41 39
19,107 19,107
41 50
13,649 13,649
40 40
5,000 5,000
16 18
9,269 9,269
16 12
50,000 50,000
16 16
15,180 15,180
13 12
15,450 15,450
10 8
3,700 3,700
9 7
1,000 1,000
2 2
679 679
0 0
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( )

(2021 31 ) (2022 31 )
7,604 9,178
24,347

1,931
16,704
7,517
3,815 4,309
4,212 4,285
1 22,289 130,530
415 431
2,150 2,756
64,835 77,646
9,707 10,415
634 601
1,212 1,106
2,539 2,539
125 678
368 376
2 14,588 2 15,718
1,356 1,067
3 16,949 3 13,822
2,703 3,082
577 635
1,702 1,394
11 9
21,922 18,926
37,867 35,713
102,702 113,359
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(2021 31 ) (2022 31 )
11,231 10,651
4,041 5,647
2,565
10,529
20,000 8,500
7,468 4,367
316 4,819
9 150
L 244 1291
1,015
4,166 5,968
51,058 50,925
10,140 12,280
3,572 3,715
163 134
84 114
294 772
14,255 17,016
65,314 67,942
6,270 6,270
4,625 4,625
20,587 30,098
45 45
31,438 40,949
5,959 4,178
130 138
120 150
5,949 4,467
37,387 45,416
102,702 113,359

45/109



EDINETOOOO

OO0OO0O00OOn(EeonL77o)
ooooOoog
( )
2020 ( 2021
2021 31 ) 2022 31 )
62,218 1 72,916
2, 3, 4 48,804 , 3, 4 57,547
13,414 15,369
2,958 2,827
779 999
9 150
243 211
418 462
1,226 1,169
0
6,563 5,882
2 12,199 2 11,702
1,214 3,666
260 215
133 161
223 104
82 141
142 224
842 846
202 172
75 135
93
43
21 39
392 391
1,664 4,122
5 0 5 102
174 881
7 346
12,774
521 13,758
6 200 6 99
s 10,560 8 375
1,015
220
7 13
11,776 707
9,590 17,173
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298 3,552
1,967 1,287
1,668 4,840
7,921 12,333
7,921 12,333
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7,921 12,333
617 1,781
129 223
198 30
25 45
1 969 1 1,482
6,951 10,851
6,951 10,851
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2020 2021 31 )

)
6,270 4,625 29,575 44 40,426
6,270 4,625 29,575 44 40,426
1,066 1,066
7,921 7,921
0 0
8,988 0 8,988
6,270 4,625 20,587 45 31,438
5,342 285 7 4,979 45,406
5,342 285 7 4,979 45,406
1,066
7,921
0
617 154 198 969 969
617 154 198 969 8,018
5,959 130 120 5,949 37,387
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)
6,270 4,625 20,587 45 31,438
1,881 1,881
6,270 4,625 18,706 45 29,557
941 941
12,333 12,333
0 0
11,391 0 11,391
6,270 4,625 30,098 45 40,949
5,959 130 120 5,949 37,387
1,881
5,959 130 120 5,949 35,506
941
12,333
0
1,781 269 30 1,482 1,482
1,781 269 30 1,482 9,909
4,178 138 150 4,467 45,416
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( 2020 2021
2021 31 ) 2022 31 )
9,590 17,173
1,830 1,932
0 2
266 185
217 1
174 881
43
223 104
283 239
202 172
12,774
8,739 11,788
1,686 2,086
2,054 896
146

7,954
1,106 1,004
345 1,484
287 243
232 168
1,141 484
1,106
12,774
1,432 14,956
576 918
576 918
197 78
240 1,602
2,184 1,946
47 12
398 141
284 537
2,776 15
7,000 11,500
5,110 6,500
5,435 7,469
1,066 941
39 76
5,568 13,487
129 119
1,489 1,573
6,115 7,604
1 7,604 19,178
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13
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89-
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4,166
960
146 1,106
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30 2019
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10 2019 44
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2019
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4,143 4,147
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(2020 2021
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244 291
(2020 2021
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1
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(2020 2021
2021 31 2022 31
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0 0
3 38
0
200 99
(2020 2021 31 )
(2021 2022 31 )
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1,072 1,688
174 881
897 2,569
280 788
617 1,781
129 223
129 223
129 223
213 87
69 43
283 43
85 13
198 30
25 45
969 1,482
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