24

2023 28

97 2022 2023

ANRITSU CORPORATION

046 223 1111

046 296 6517
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IFRS
93 94 95 96 97
2019 2020 2021 2022 2023
99,659 | 107,023 | 105,939 | 105,387 | 110,919
11,362 17,181 19,838 17,150 12,438
8,956 13,355 16,105 12,796 9,272
9,346 11,895 19,829 16,035 13,342
85,560 94,172 | 109,258 | 114,196 | 117,286
130,467 | 138,873 | 144,100 | 153,261 | 152,238
622.87 685.25 794.88 846.15 890.75
65.20 97.20 117.18 93.98 69.98
65.16 97.16 117.12 93.95 69.97
65.6 67.8 75.8 74.5 77.0
10.9 14.9 15.8 11.5 8.0
31.44 20.64 20.62 16.52 17.45
12,247 14,721 20,481 16,031 6,114
616 3,686 5,029 8,706 5,216
2,052 7,592 14,458 13,395 11,409
45,097 47,669 49,810 45,689 36,833
() 3,778 3,881 3,954 4,168 4,144
( ) (558) (582) (591) (628) (617)
2 IFRS
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@
93 94 95 96 97
2019 2020 2021 2022 2023
( ) 46,866 56,963 59,622 73,580 69,224
( ) 8,151 12,784 15,098 15,394 12,054
( ) 6,970 10,353 13,727 18,604 9,955
( ) 19,113 19,151 19,171 19,189 19,218
138,206 | 138,257 | 138,282 | 138,308 | 135,868
( ) 80,516 87,547 96,420 | 104,139 | 103,820
( ) 126,327 | 133,436 | 128,902 | 141,413 | 134,637
() 585.68 636.69 701.21 771.41 788.47
() 22.00 31.00 40.00 40.00 40.00
( () (8.50)|  (11.00)]  (15.50)]  (20.00))  (20.00)
() 50.74 75.36 99.88 136.64 75.13
() 50.71 75.32 99.83 136.60 75.12
() 63.7 65.6 74.8 73.6 77.1
() 8.9 12.3 14.9 18.5 9.6
() 40.40 26.62 24.19 11.37 16.25
() 43.4 41.1 40.0 29.3 53.2
() 836 855 1,284 1,758 1,750
() 157.7 156.7 190.9 128.3 106.1
TOPIX () (95.0) (85.9)| (122.1)| (124.6)]  (131.8)
() 2,379 2,258 2,837 2,509 1,700
() 1,248 1,550 1,941 1,488 1,180
2022
29 2020 31 2022

2022
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1900
1895 1931 1950

1931 50
1950 10
1961
10
1968
1978
1979
1985
10 10
1990 Wiltron Company Anritsu Company
2000
2002 PQA

2003
10
2005 NetTest A/S Anritsu A/S
2006 Anritsu EMEA Ltd.

2009
2013
2015
2020

2021 PQA
2022
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RF

Anritsu
Anritsu
Anritsu
Azimuth
Anritsu
Anritsu
Anritsu
Anritsu
Anritsu
Anritsu
Anritsu
Anritsu
Anritsu
Anritsu
Anritsu
Anritsu
Anritsu
Anritsu
Anritsu
Anritsu
Anritsu
Anritsu
Anritsu
Anritsu
Anritsu
Anritsu
Anritsu

U.S. Holding, Inc.
Company

Americas Sales Company
Systems, Inc.
Electronics Ltd.
Eletronica Ltda.
Company S.A. de C.V.
EMEA GmbH

EMEA Ltd.

GmbH

S.A.

S.r.l.

AB

Company Ltd.

(China) Co., Ltd.
Electronics (Shanghai) Co., Ltd.
Corporation, Ltd.
Company, Inc.

Pte. Ltd.

India Private Ltd.
Pty. Ltd.

Company Ltd.( )
Philippines, Inc.

A/S ( )
Solutions S.r.l.
Solutions S.R.L.
Solutions SK,s.r.o.

PQA

Anritsu
Anritsu
Anritsu
Anritsu
Anritsu
Anritsu

Infivis Inc.
Infivis Ltd.
Infivis B.V. ( )

Industrial Solutions (Shanghai) Co., Ltd.
Industrial Systems (Shanghai) Co., Ltd.

Infivis (THAILAND) Co., Ltd.

AT
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2023 31
%

()l

250 100 1

100 100 1

100 PQA 100 1

120 99.7 3

90 100 2

20 100 2

20 100 4

30 100 2

AT 10 50 1

Anritsu U.S. Holding, Inc. 9 100 3 1
- 1 (100)

Anritsu Company 11,008 100 2 2

Anritsu Americas Sales 1 (100) 1 2
Company 1 100
. 1 (100)

Azimuth Systems, Inc. 1 100 2
- - 2 (100)

Anritsu Electronics Ltd. 1 100 1
- - 2 (100)

Anritsu Eletronica Ltda. 5,706 100 1
- 2 (100)

Anritsu Company S.A. de C.V. 5 100 1

7/155



EDINETOOOO
0000000 0O(E0L774)
oOoOooodn

(

)

Anritsu EMEA GmbH 35 100 1
) 3 (100)
Anritsu EMEA Ltd. 1,502 00| 1
- 3 (100)
Anritsu GmbH 2,837 100
- 3 (100)
Anritsu S.A. 500 100
- 3 (100)
Anritsu S.r.1. 115 100
Anritsu AB ’ (188)
800
Anritsu Company Ltd. 43,700 100 3
j i 4 (100)
Anritsu (China) Co., Ltd. 6,000 100 2
Anritsu Electronics 4 (100)
(Shanghai) Co., Ltd. 8,480 100
) ) 4 (100)
Anritsu Corporation, Ltd. 1,450 100
Anritsu Company, Inc. ) (188)
78
Anritsu Pte. Ltd. ) (188)
600
Anritsu India Private Ltd. ) (188)
28,000
; 4 (100)
Anritsu Pty. Ltd. 820 100
Anritsu Company Ltd. 1,800 100
Anritsu Philippines, Inc. 100
24
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%
C)|()
Anritsu A/S 1 2
217,000 100
j . 5 (100)
Anritsu Solutions S.r.I. 115 100
Anritsu Solutions S.R.L. ° (igg)
100
B . 5 (100)
Anritsu Solutions SK,s.r.o. 16 100
, - 1 (100)
Anritsu Infivis Inc. 5 PQA 100 2
Anritsu Infivis Ltd. 100 2
50
Anritsu Infivis B.V. 1,000 100 2
Anritsu Industrial Solutions 4 (100) 4
(Shanghai) Co., Ltd. 250 100
Anritsu Industrial Systems 4 (100) 5
(Shanghai) Co.,Ltd. 16,000 100
égrltiidlnf|V|s (THAILAND) 100 4
" ) 90,000
3
AK Radio Design 10 50 2
1
2 Anritsu U.S. Holding, Inc. Anritsu A/S
3 AT 100 50
4
1.Anritsu U.S. Holding, Inc.
2_Anritsu Americas Sales Company
3.Anritsu EMEA GmbH
4 _Anritsu Company Ltd.( )
5.Anritsu A/S
5
6 Anritsu Americas Sales Company
100 10

Anritsu Americas Sales
@
@
€))
4
®)

Company (IFRS)
14,749
1,070
1,008
908
7,710
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(€))
2023 31
2,787 (322)
PQA 764 (120)
553 (175)
40 ()
4,144 (617)
1
2
@
2023 31
1,750 44.5 19.8 7,551
1,032
PQA 493
185
40
1,750
( )
(©)
2023 31 1,491
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4)
3
2
0 4 5 ( 6)
2.8 45.2(31 ) 74.7 75.4 72.0
4.8 02 ) 57.3 83.3 -
1 27 64
2 3 25
3 27 64
65
3 4
10.5 x 69.6
3.1 45.2 67.5
1 51 28 2
2 27 64
3 3 25
4
27 64
27 64
®)
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€y
1.
2.
3.
4.
€
KP1
€)
56
56/10T
56
98
1 NEMS

2024 3

PQA

2021
ce & >
CF ROE (Return On Equity)
ROE ESG/SDGs

56 loT 56

56 56
2030 2,000

1EV( ) 2) 56 3) 4)

M&A
6G NEMS(Nano Electro Mechanical Systems 1)

2024 3
M&A

nm
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2022 2023 2024 2024
GLP2023
1,053 1,109 1,155 1,400
164 117 137 270
128 92 100 200
733 727 740 1,000
152 108 120 230
PQA 219 248 260 270
11 13 16 27
90
6
ROE % 11.5 8.0 9 15
2024 2023 28 IFRS  (
GLP2023
Advancing beyond
50%
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@
2021 2030
p People
1.
2.
3.
4.
5.
@
DX
PQA

ESG

2015
Planet Prosperity Peace

ESG

EV

ESG
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2030 5
Partnership

ESG
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DX
IT
PQA
& IT
ESG
&
G
®
2023
2022 13
TAVITN=T
[ BHEE V=
» ERENDIDGEACE SR,
| EHREal | | wnea
& R e AT
| #arreurommesgn | |-
|
I #AFFEUFBAS Jr AR
I
AR
HAFFEUFRAER
e T ......'....I
: W WAFTEUF RN [
i —_— AR R () —————————y j
PEEM S—fl—hEE TA=Thit RETLERE

4 A A 4 .

Tl T —TEHN

2023
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2030 2,000
2022 EV

56 EV

4D DFfToRE 8 s 8 (C R

N

o,
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3 GLP
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GLP2023 ESG
KPI GLP2023 2022
2021 2023
Scopel+2 1 [ 2015 23 6.7
Scope3 1 2018 13 21.8
PGRE 30 2 13 2018
15 10.5 2023
70 70
2.3% 2.36% 2023
3 10 6 2 12
CSR 2 / 3 1
50% 50 10 5
6%
CSA 9 87%
1 Scopel )/ Scope2
/ Scope3 Scopel Scope2 )/ Scope3 KPI
1 11
2 PGRE 30 4
DX IT
5G Beyond 5G 5G 400G/8006 PQA
2022 12

https://www.anritsu.com/ja-jp/about-anritsu/sustainability
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)
2015
Based Targets Initiative SBTi 2019 12
IPCC Intergovernmental Panel on Climate Change 2
SDGs
PGRE Private Generation of Renewable Energy
Anritsu Climate Change Action PGRE 30 PGRE 30
Hill 3 SDGs 7 7.2
PGRE30 2018
2018 0.8 2030 30
2022 12 2050
UNFCCC Race To Zero
1.5
2023 SBTi
TCFD
2021 30 TCFD
CEO CFO
CEO

18/155
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SDGs
Science

2020

Morgan
2030

2030
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1.5

1.5

Scopel+2

1.5

1.5

1.5

PGRE 30

1.5

1.5

EV
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CO2 Scopel+2 Scope3 C02
2015 2022
Scopel+2 CO2
Scope3
Scope3 8 (Categoryl)
(Categoryll) C02
1.1MW
400kw 2023 1
2022 12 2050
UNFCCC Race To Zero 2030
1.5
2023 SBTi
KPI 2022
Scopel+2 2030 2021 42% 2021 6.2
Scope3 2030 1 27% 8.4%
2018 2
2030 0.8 30
PGRE 30
1 2018 2021
2 100 AT
®)
« )
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GLP
2023
( ) 36
M it ==
ER e B
HE A

ELE R S i
I T |I 1
W+
s g"é i3 i
=5 |
e fir i ;.& ﬂ:§
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U i 5. i *
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il 1 2 :

ol 2|2

2023

2030 2,000 GLP2023 3
GLP2023
GLP ( )
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/ 2022
2022 3.1% 10.5%
2023 5 4.0%
GLP2023
2023 3
GLP2023
+ %

2016 2017 2018 2019 2020 2021 2022
1.3 1.0 1.1 1.8 2.3 2.8 3.1
24.7 23.0 20.2 18.3 17.9 21.6 17.4
EMEA 19.7 22.1 23.5 21.6 24.2 20.3 20.3
21.7 21.6 24.1 23.4 24.0 23.7 22.3
10.2 9.9 10.5 10.4 10.8 10.9 10.5

EMEA Europe, Middle East and Africa
%

2016 2017 2018 2019 2020 2021 2022
13.0 5.0 10.0 6.9 20.9 44.2 36.5
33.3 0.0 66.7 0.0 11.1 32.4 30.4

2022 65

70 65 3
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2018 2020 3
2017 2018 2019 2020 2021 2022
93 92 98 98 97 98
88 88 87 90 90 90
70 70 70 75 75 72
2016 5
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GLP2023 2022 1
15% 10.5% 2023
45.2%
74.7% 75.4%
72.0%
3
70
65 70
2.3% 2.36% 2023
30.0% 36. 5
.0%
— 40,430
14.0
90%
80k 90%
) 2%
500 2023 500
1
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CEO

o

)

PQA

®

M&A

*
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Post Merger Integration
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®

©

Q)

BCP Business Continuity Plan

BCP

©))

®

10

an

CEO
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12)

13

14)

(15)

(16)

an

(61074

3R
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@
D
56 56
56
Release 17 (*1) 56 Automotive 56
56 56
loT CPE Customer Premises Equipment
56 Wi-Fi 6E(*2)
66
56
0-RAN
0-RAN
0-RAN
56
100Gbps
400Ghps/800Ghps
10WN(*3)
110,107 0.5% 110,919 5.2% 11,746
28.8% 12,438 27.5% 9,256 27.9%
9,272 27.5%

152,238 1,023

34,722 4,097

117,516 3,073

@
2)
(*1)3GPP
*2) 6 Wi-Fi 6 6GHz LAN
(*3)Innovative Optical and Wireless Network I0WN Global Forum
72,753 0.8% 10,874 28.5%
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PQA

1,331 13.5%

2022 1 4
13,316

2)

8,856
897

6,114

5,693

5,216

11,409

5,332

24,849

32.0%

36,833

7,324

16,031

560

8,706

13,395
6,077
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3)
2022 %
2023 31

71,643 99.7
PQA 24,827 110.1
96,471 102.2
13,015 128.1
109,486 104.7
( ) QD) ( ) D)
70,870 91.9 22,617 106.1
PQA 24,582 106.3 6,546 99.3
95,452 95.2 29,163 104.5
14,655 140.4 5,381 133.8
110,107 99.5 34,545 108.2

2022 %

2023 31
72,753 99.2
PQA 24,849 113.1
97,602 102.4
13,316 132.0
110,919 105.2
100 10
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@
1)
PQA 2
66%
3
a.
IC
/
5G 5G
5G
5G Automotive 5G
5G
/ 3GPP Releasel8
56 66
b.
5G
100Gbps
400Ghps
800Ghps
(10WN)
c.
Wi-Fi/Bluetooth loT
6G
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2)

3)

PQA
PQA

3,162

152,238

34,722

117,516

6,584

22%

X
1,023
8,856
4,097
3,073
4,999 5,000
77.0% 74..5%
6,521 0.06
36,833
€))
5,369 5.1%
11,420 0.3%
5,500 11,000
56 PQA
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4,237
1,116
0.06
2)



4)
2023 3
6,584
0.06 0.06
ROE cce 1
R&l
50% 2
56
66
1 ccc
2
5)
6)

Q@

75

loT
2023 4 28
IFRS
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2026 3

2,000

DOE:Dividend On Equity
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(%)
8,785 12.1
PQA 1,760 7.1
689 5.2
184 -
11,420 10.3
@
1) MT8000A
MT8000A 2018 5 (5G NR)
LTE 56 NSA
(Non Stand Alone) LTE SA(Stand Alone) FR1/FR2

(eMBB : Enhanced Mobile Broadband)/ (URLLC : Ultra Reliable Low Latency Communication)
5G NR
LTE 5G (FR2 ) RF
MT8000A-033 MT8000A 1 LTE 5G NR Single Box FR2
ML(Machine Learning) EIS-CDF Optimization using Machine Learning
MT8000A OTA(Over The Air) ( 1) SAR
(Specific Absorption Rate) / 56
loT RedCap(Reduced Capability) FR2 14CA 10Gbps
Releasel?
2) ME7873NR/ME7834NR RF/
ME7873NR  ME7834NR RF
GCF PTCRB 5G
2022 RF 56 NR FR1 CA(Carrier Aggregation) 3CA
4CA SA

FWA(Fixed Wireless Access)

Power Class 1.5

2A0A(2 Angle of Arrival)

MA8172B CATR Chamber

FR1,FR2 FR1+FR2 DC(Dual

Slicing SA
SA

56

FR2

Connectivity) NPN(Non-Public Network) Network
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3) 0-RAN Radio Unit MX770000PC/MX773000PC
Radio Access Network : RAN
56 RAN
Open RAN
(0-RAN)
RAN
0-RAN
0-DU(O-RAN Distribution Unit) MX773000PC 0-DU
56 MT8000A 0-RAN._WG4 .CONF
MX772000PC  ORAN 0-RAN
0-RAN
4) MS2840A/MX2840598
MS2840A MX284059B
usB
MA24406A/18A/40A
5) MT8870A Wi-Fi7
4K AR /VR
LAN
MT8870A 56 NR sub-6 GHz LTE/LTE-Advanced LTE-V2X NB-loT Cat-M V2X 802.11p WLAN Bluetooth
loT
LAN IEEEB02.11be (Wi-Fi 7) MX887034A
IEEEB02.11b/g /a/n/ac/ax
Wi-Fi 7
6) MP1900A PCI Express 5.0/6.0
5G 5 Al
PCI Express 5.0(32GT/s) 2 2022 4
MP1900A Workshop
PCI Express 6.0 64GT/s
PAM4(Pulse Amplitude Modulation) FEC(Forward error correction) 1P

2022
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MP1900A
PCI Express 6.0
MP1900A 2022
Spec Automation R&D
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Automation
PCI Express
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7) MT1000A Local5G/Private56
56 5
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Local56 Private5G
56
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0.001
MT1000A GNSS MU100090B
Galileo GLONASS BeiDou GNSS 3
MX109020A Site Over Remote Access
Link
56
8)
3GPP ITU-T IEEE PCI Express 10WN
1oT/M2M
3GPP
LTE/LTE-Advanced(4G)/New Radio(56)
2022 COVID-19

Release 17 18 Release 15 16
4

(Power Class 1) Release 18

The Air)

5G 5G-advanced
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NTT 10WN 2030
2023 3
(Al1-Photonics Network
10WN2.0
NTT
APN
0FC2023

1 OTA (Over The Air)
2 PCI Express

PCI Express PCI-SIG

1/0 5.0 32GT/s 6.0 64GT/s
3 GNSS Global Navigation Satellite System
GPS GNSS
GLONASS BeiDou

4

3GPP Release 15

GHz 29.5 GHz 37.0 GHz 43.5 GHz 47.2 GHz 48.2 GHz
5 GCF/PTCRB

GCF: Global Certification Forum

PTCRB: PCS Type Certification Review Board
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1,780
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( ) (122,745)
211 121
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( ) (13,401) (9,970)
@
2023 31
( ) ( )
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769 111
( 660 4 1,545
; (8,537) (2,625)
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321 141 11 10 1,644 188
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2018
2019 31 72 138,206 49 19,113 49 28,063
1
2019
2020 31 50 138,257 37 19,151 37 28,101
1
2020
2021 31 25 138,282 20 19,171 20 28,121
1
2021
2022 31 26 138,308 17 19,189 17 28,139
1
2022 30
) 2,478 135,830 - 19,190 - 28,140
2022
2023 31 39 135,868 29 19,218 29 28,168
1
1
2
®
2023 31
1 100
51 54 548 301 149 61,033 62,136
408,343 71,068 | 37,242 | 375,655 2,952 | 462,161 | 1,357,421 126,494
% 30.08 5.24 2.74 27.67 0.22 34.05 100.00
1 3,988,795 39,887 95
2 10
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12 9,095 6.90
2,314 1.75
12 2,000 1.52
25 BANK STREET, CANARY WHARF,
JP MORGAN CHASE BANK 385781 LONDON, E14 5JP,UNITED KINGDOM
1,790 1.36
15
1,707 1.29
1776 HERITAGE DRIVE, NORTH QUINCY,
STATE STREET BANK WEST CLIENT - TREATY 505234
MA 02171, U. S. A.
1,663 1.26
15
P. 0. BOX 2992 RIYADH 11169
JUNIPER
KINGDOM OF SAUDI ARABIA 1,497 1.14
P.0. BOX 351 BOSTON MASSACHUSETTS
STATE STREET BANKAND TRUST COMPANY 505223
02101 U.S.A.
1,422 1.08
15
1,334 1.01
43,790 33.21
1 2023 31
3,988,795
2
1,436
3
2,000
NEC
NEC 427
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Anritsu Company( )

R&D
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1983
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10

(CFO)

ClI0

Anritsu U.S. Holding, Inc.( )
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Anritsu Industrial Solutions Thailand
Co.,Ltd.( )
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2022 31 2023 31
8, 37 45,689 36,833
9, 37 26,622 25,798
11, 37 17 21
10 25,591 29,828
105 395
3,962 5,204
101,989 98,081
12, 20 28,150 29,004
13 8,579 8,483
14 255 233
9,37 492 450
16 3 7
11, 37 1,378 1,630
17 6,379 5,418
22 6,031 8,929
51,271 54,156
6 153,261 152,238
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18, 37 8,426 7,442
19, 37 1,133 1,144
20, 21, 37 964 824
1,901 785
22 8,181 7,634
23 438 472
24, 27 10,244 8,881
31,290 27,184
18, 37 414 597
19, 37 2,990 2,993
20, 21, 37 1,489 1,624
22 783 688
23 113 104
17 326 346
24, 27 1,410 1,183
7,529 7,537
38,819 34,722
25 19,189 19,218
25 28,432 28,441
25 63,206 63,074
25 6,199 6,177
25 9,566 12,729
114,196 117,286
246 229
114,442 117,516
153,261 152,238
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6, 27 105,387 110,919
30 49,915 56,864
55,472 54,054
28, 30 27,913 31,578
29, 30 10,980 10,944
31 309 457
31 388 242
6 16,499 11,746
32 970 1,170
32 318 482
16 1 4
17,150 12,438
17 4,309 3,182
12,841 9,256
33 318 67
33 69 909
248 976
33 3,487 3,003
3,487 3,093
3,238 4,070
16,080 13,326
12,796 9,272
45 16
12,841 9,256
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45 16
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34 93.98 69.98
34 93.95 69.97
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33 69 3,169| 3,238 o| 3,238
12,865 3,169 16,035 45| 16,080
36 17 M 0 59 59
26 6,077 6,077 6,077
25 5,079 5,079 5,079
7 4 4
0 0
16 16
17 41|  6,061| 5,079 16| 11,097 3| 11,003
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9,272 9,272 16| 9,256
33 909 3,160 4,070 o| 4,070
10,182 3,160| 13,342 16| 13,326
36 29 8 20 22 80 80
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25 5,000 5,000 5,000
25 0 0 0 0 0

25 o| 4,999 4,999
0 0

2 2
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5,132 5,693
104 343
65 64
336 46
1,008 1,647
3,398 3,092
544 1,101
1,713 2,474
961 2,940
19,984 9,845
81 316
22 26
71 59
4,379 4,159
393 143
16,031 6,114
2,941 4,142
84 63
30 150
57 5
7 4,012
1,864 992
8,706 5,216
35
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3,000
904 1,123
25 5,079 5,000
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28 46
13,395 11,409
1,949 1,655
4,120 8,856
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8 45,689 36,833
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73,320 21,978 95,298 10,089 105,387 105,387
37 3 40 3,536 3,576 3,576
73,357 21,981 95,338 13,625 108,964 3,576 105,387
58,154 20,808 78,963 12,502 91,465 2,577 88,887
15,202 1,173 16,375 1,123 17,498 999 16,499
970
318
1
17,150
4,309
12,841
102,271 24,124 126,395 18,533 144,929 8,332 153,261
4,207 1,610 5,818 384 6,203 2 6,200
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17 4 21 2,593 2,615 2,615
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61,896 23,522 85,418 15,297 100,716 1,543 99,172

10,874 1,331 12,205 611 12,817 1,071 11,746

1,170
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4
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3,182
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2021 49,233 12,714 15,938 3,799 41 81,726
1,738 414 1,284 5 914 4,358
390 169 13 1,155 1,730
493 550 681 4 0 1,730
743 886 116 99 11 1,856
223 292 2 301 215
2022 31 51,834 13,926 16,674 5,054 664 88,155
2,917 758 905 10 157 4,748
1,591 350 525 17 2,484
630 717 102 97 4 1,552
392 548 34 699 206
2023 31 54,183 15,600 17,123 5,144 127 92,179
2021 32,735 10,864 12,846 2 56,449
2,075 647 1,121 4 3,848
461 523 631 2 1,618
489 760 104 1,354
14 27 13 28
2022 31 34,824 11,720 13,455 4 60,005
2,218 787 1,204 4 4,215
1,309 346 506 6 2,169
408 625 88 1,123
0 0
2023 31 36,142 12,787 14,241 2 63,175
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