24

2016 28

90 2015 2016

ANRITSU CORPORATION

046 223 1111

046 296 6517
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IFRS
86 87 88 89 90
2012 2013 2014 2015 2016
93,622 | 94,685 | 101,853 | 98,839 | 95,532
13,094 | 16,139 14,239 11,591 5,434
7,972 13,896 9,305 7,857 3,760
7,110 | 16,370 13,488 11,881 626
46,818 64,542 | 74,886 | 78,639 75,811
111,287 | 115,095 | 127,149 | 126,893 | 124,624
341.43 | 450.36 | 522.54| 572.04| 552.26
62.17 98.41 64.93 55.72 27.38
56.33 97.03 64.89 55.72 27.38
42.1 56.1 58.9 62.0 60.8
19.5 25.0 13.3 10.2 4.9
17.44 14.77 18.25 15.06 22.61
16,143 11,771 13,792 7,582 10,195
2,174 5,030 5,312 6,049 9,042
2,264 | 10,035 4,359 11,234 2,450
39,506 | 37,690 | 43,215| 34,916 | 37,391
) 3,681 3,771 3,880 3,926 3,846
) (527) (617) (667) (694) (670)
87 IFRS
86  IFRS
88 IAS 19 87  IFRS
86  IFRS
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86 87
2012 2013

( ) 93,586 94,540
( ) 13,593 15,122
( ) 10,180 11,290
( ) 10,070 13,804
( ) 54,863 70,137
( ) 113,069 117,749
() 399.56 488.63
() 79.39 79.96
() 71.01 78.73
) 48.5 59.5
() 21.5 18.1
() 13.65 18.17

( ) 15,871 11,575
( ) 1,963 4,863
( ) 2,204 10,007
( ) 39,596 37,690
) 3,681 3,771
(527) (617)

21 25 13
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86 87 88 89 90
2012 2013 2014 2015 2016

( ) 52,549 52,397 54,001 49,876 46,939
( ) 9,215 9,731 7,969 5,946 3,394
( ) 2,027 8,066 5,400 4,333 2,807
( ) 17,105 19,052 19,052 19,052 19,052
137,753 | 143,956 | 143,956 | 138,115 | 138,115
( ) 69,539 79,167 81,538 77,673 77,161
( y | 125,277 | 122,749 | 125,836 | 120,350 | 122,297
() 506.59 551.65 567.63 563.46 560.60
() 15.00 20.00 20.00 24.00 24.00

() (5.00) (7.50)]  (10.00)|  (12.00)(  (12.00)
() 15.81 57.12 37.68 30.73 20.44
() 14.14 56.25 37.66 30.73 20.44
() 55.4 64.4 64.6 64.4 62.9
() 3.1 10.9 6.7 5.5 3.6
() 68.56 25.44 31.45 27.30 30.29
() 94.9 35.0 53.1 78.1 117.4
() 824 831 757 789 803
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1900
1895 1931 1950

1931 50
1950 10
1961
10
1968
1978
1979
1985
10 10
1990 Wiltron Company Anritsu Company
2000
2002 PQA

2003
10
2005 NetTest A/S Anritsu A/S
2006 Anritsu EMEA Ltd.
2009

2013
2015
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42
PQA
M
Anritsu Company
Anritsu Instruments Company
Anritsu Ltd. Anritsu EMEA Ltd.
Anritsu Electronics Ltd.
Anritsu Eletronica Ltda.
Anritsu Company S.A. de C.V.
Anritsu GmbH
Anritsu S_A.
IP Anritsu S.r.l.
Anritsu AB
RF Anritsu Company Ltd.
Anritsu (China) Co., Ltd.
Anritsu Electronics (Shanghai) Co., Ltd.
Anritsu Corporation, Ltd.
Anritsu Company, Inc.
Antirsu Pte. Ltd.
Anritsu India Private Ltd.
Anritsu Pty. Ltd.
Anritsu A/S ( )
Anritsu Solutions S.r.l.
Anritsu Solutions S.R.L.
Anritsu Solutions SK,s.r.o.
Anritsu Industrial Solutions (Shanghai) Co., Ltd.
PQA Anritsu Industrial Systems (Shanghai) Co., Ltd.
Anritsu Infivis Inc. Anritsu Infivis Ltd.
Anritsu Infivis (THAILAND) Co., Ltd.
AT M
PQA
2015 10
Anritsu Infivis Inc. 2015 10 Anritsu Industrial Solutions U.S_A Inc.
Anritsu Infivis Ltd. 2015 10 Anritsu Industrial Solutions Europe Ltd.
Anritsu Infivis (THAILAND) Co., Ltd. 2015 10 Anritsu Industrial Solutions (Thailand)
Co., Ltd.
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2016 31

Q) ()

1.350 PQA 100 3 1

250 100 1 1

100 100 1 1

40 100 1 1

M 20 55 1 1

355 100 1 2

90 100 1 3

20 100 - 2

20 100 1 3

10 100 2 2

AT 10 50 2 1

Anritsu U.S. Holding, Inc. 9 100 2 1
) (100)

Anritsu Company 11,008 100 3 1
) B (100)

Anritsu Electronics Ltd. 1 100 1
) ) (100)

Anritsu Eletronica Ltda. 5,706 100 1
) (100)

Anritsu Company S.A. de C.V. 5 100 2

Anritsu EMEA Ltd. 1.502 100 2 1
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)
Anritsu Ltd. 21 100
) (100)
Anritsu GmbH 2,837 100
) (100)
Anritsu S.A. 500 100
_ (100)
Anritsu S.r.l. 115 100
) (100)
Anritsu AB 100
800
Anritsu Company Ltd. 43,700 100 2
_ ) (100)
Anritsu (China) Co., Ltd. 6,000 100 1
. ) (100)
Anritsu Corporation, Ltd. 1,450 100
) (100)
Anritsu Pty. Ltd. 820 100
) (100)
Anritsu Company, Inc. 100
78
Anritsu Pte. Ltd. (188)
600
Anritsu India Private Ltd. (188)
28,000
Anritsu Electronics (100) 1
(Shanghai) Co., Ltd. 8,480 100
Anritsu Industrial Solutions POA (100)
(Shanghai) Co., Ltd. 250 100
Anritsu Industrial Systems (100)
(Shanghai) Co.,Ltd. 16,000 100
) o (100)
Anritsu Infivis Inc. 5 100
) o (100)
Anritsu Infivis Ltd. 50 100
Anritsu Infivis (THAILAND) (100)
Co., Ltd. 90000 100
Anritsu A/S 1
217,000 100
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) ()
Anritsu Instruments Company 12.600 (188) 1 1
Anritsu Solutions S.r.1l. 115 (188) 1
Anritsu Solutions S.R.L. (188) 1

100
Anritsu Solutions SK,s.r.o. 16 (188) 1
Anritsu U.S.

Holding, Inc. Anritsu Company Ltd. Anritsu A/S
AT 100 50

Anritsu U.S. Holding, Inc.
Anritsu Company

Anritsu EMEA Ltd.

Anritsu Company Ltd.

Anritsu A/S

Anritsu Company

100 10
Anritsu Company (IFRS)
(€)) 26,110
@ 828
(©) 508
() 11,659
(5) 17,426
( )
()) 16,212
@) 710
(©) 482
%) 7,059
(5) 11,322
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@
2016 31
2,772 (329)
PQA 545  (167)
513  (174)
16 Q)
3,846  (670)
@
2016
803 42.0 18.0 7,588
710
PQA -
77
16
803
)
(€))
2016 31 776
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LTE-Advanced

Things
PQA
945 89
3.3 58
53.1
37 60
D
677 29
47.4
2) PQA
188 91
45.0
3)
89 10
70.7

LTE Long Term Evolution

56
97
37 67
52.1

LTE
7.8
16.6
3.1
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45.8
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47

11 94
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@
24 75
373 91
11 53 15 33
1)
101 95 75 82
39 69 98
2)
90 42 60 49
3)
24 50 112 34
80 30
50 32 96 31 52
(3) IFRS
2014 2015
2015 31 2016 31
IFRS
573
573
IFRS IFRS
829 953
252 233
426 352
IFRS IFRS
1,186 1,135
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2014 2015
2015 31 2016 31
IFRS IFRS
IFRS IFRS
2,165 3,100
521 417
741 190 428 118
1,338 1,556
IFRS IFRS
157 192
918 901
IFRS IFRS
IFRS IFRS
123 217
18
287
825
IFRS IFRS
1,381 87 1,303 88
1,322 1,244
30 39
30 26 11
80 87
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2014 2015
2015 31 2016 31
IFRS
IFRS IFRS
IFRS
7,207
IFRS IFRS
426 352

15/136



EDINETOOOO

0000000 m(eo1774)
ooooooo
@
2015
2016 31
64,295 84.6
PQA 19,366 119.5
83,661 90.8
8,578 88.8
92,240 90.6
@
2015
2016 31
( ) a) ( ) a)
66,943 89.8 13,787 88.9
PQA 19,114 111.9 3,181 106.7
86,057 93.9 16,969 91.8
8,531 90.0 841 70.4
94,589 93.6 17,810 90.5
®)
2015
2016 31
67,729 92.2
PQA 18,891 116.6
86,621 96.6
8,910 96.9
95,532 96.7
100 10
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ICT Information and Communication Technology
ICT loT
Internet of Things

LTE LTE-Advanced 56
loT
PQA
50
10
2020 VISION GLP2017
GLP2017
10T/56G
LTE-Advanced CA Carrier Aggregation MIMO Multiple-Input and Multiple-
Output
Network Reshaping
10T/5G
PQA
CSR
CSR (€S)
2016
2015
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EMEA
/ 14 31 20 26 19
100
8 64 83 63 44
/ / /
EMEA Europe,Middle East and Africa):
2014 envision ensure
2013 26 87
2020 VISION
118
10 2020
VISION
2015 25 89
2020 2020 VISION
@
@

18/136



®

*

®

©

)

®

®

POA

70

IFRS

70
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Anritsu Company Anritsu Ltd. Anritsu A/S Anritsu
Solutions S.r.1l. Anritsu Solutions SK,s.r.o.
PQA
IFRS
9,822 14.5
PQA 1,901 10.1
795 8.9
570 -
13,089 13.7
@
1) 4x4/8x2 MIMO MD8430A
3GPP( 1) LTE
LTE LTE-Advanced
LTE-Advanced 2
1Gbps 3Gbps
3 MIMO 4
4x4 MIMO 8x2 MIMO 4
MD8430A
4x4 MIMO/8x2 MIMO
1 3GPP The 3rd Generation Partnership Project
3 4
2
LTE
3
4 4x4/8x2 MIMO Multiple Input Multiple Output
MIMO 4x4 MIMO
8x2 MIMO
2) LTE-Advanced/3G/2G 1 MT8821C
LTE LTE LTE-Advanced GSM  W-CDMA
2 3.5 2 LTE-Advanced 1 MT8821C
RF
1 GUI Graphical User
Interface GUI

2015
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3) MA2806A/08A
1
R&D
MS2830A
50 75GHz 60 90GHz
1
30GHz lcm
4) MS2840A
LTE LAN
V/UHF
LTE
10 20
MS2840A
9kHz 44.5GHz SSB 1 1GHz
10kHz 123dBc/Hz
1 SSB
SSB  Single Side Band
5) BUS MP1800A
PCI Express 1 USB BUS
2
MP1800A PCI Express USB
3
1 PCI Express
PCI-SIG Gend4.0 1
16GT/s
2
3
4
BER
6)
3GPP ITU-T 1 IEEE 2 4G/56 loT/M2M
3 4
3GPP
LTE/LTE-Advanced 2015
13 5
1 ITU-T
International Telecommunication Union-Telecommunication
2 1EEE

The Institute of Electrical and Electronics Engineers, Inc.

IEEE 802.11 (WiFi)
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3 loT/M2M
Internet of Things Machine to Machine
4
ICT
5 13
3GPP 13 2016 3
(2)PQA
KWS9001
FDA21CFR Partll
POA
24
®3)
PureFlow WSX NF7601A
WAN
WAN
PureFlow WSX NF7601A PureFlow
PureFlow
@
IFRS
@
PQA
1
71
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IC
LTE
LTE-Advanced
5G
100Gbps 400Gbps
loT
2) PQA
PQA 20
X
15
PQA
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®
D
2014 100
2017
220
160 0.29
0.20 0.20 0.24
5.1
ACE cce
2016 R&l a-1 A-
ACE (Anritsu Capital cost Evaluation)
cce
2)
1,246 24 22 68
487 61 34
758 62 28
60.8 62.0
3)
4)
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4,692 51.9
PQA 358 121.6
5,050 54.1

348 125.9

5,399 56.2
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PQA
IT
@
2016 31
«C
)
C Ol Hlo ol H]C 2T H O
( ) 12,997 39 1,802 (o7 61113) 1,659 __ 16,543 758
2,609 191 440 1,780 26 B 5,048 45
( ) (122,779) 4
( 805 28 542 215 0 215 1,807 -
; (18,886) (11,622)
@
2016 31
( ) ( )
SN ) PN FEREY K SN B AR IO LS
748 - 1 767 - 1,275 2,792 -
( ) (8,537) (2,890)
A
2016 31
«C
QD C ) )
GREDY PR KON S RS N A SR B A
Anritsu 892
Company ( 924 723 125 (80,383) 26 | 2,692 690
) ' i

1,021
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400,000,000
400,000,000
(2016 31 ) (2016 28 )
138,115,294 138,115,294
100
138,115,294 138,115,294 - -
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2011 28
2016 31 2016 31
70 70
70,000 70,000
908 908
2014
2016 31
908
609
2016 31
2014 31
2014
2014 31
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2011 28
2016 31 2016 31
100 100
100,000 100,000
908 908
2014
2016 31
908
609
2016 31
2014 31
2014 1
2014 31
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2012 31 10
2016 31 2016 31
41 41
41,000 41,000
1,002 1,002
2015 21
2017 20
1,002
647
2017 20
2015 20
2015 21
2015 20
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2012 27 11
2016 31 2016 31
110 110
110,000 110,000
1,002 1,002
2015 21
2017 20
1,002
647
2017 20
2015 20
2015 21
2015 20
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2013 31 12
2016 31 2016 31
420 420
42,000 42,000
1,295 1,295
2016 22
2022 21
1,295
824
2022 21
2016 21
2016 22
2016 21
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2013 26 13
2016 31 2016 31
1,900 1,900
190,000 190,000
1,295 1,295
2016 22
2022 21
1,295
824
2022 21
2016 21
2016 22
2016 21
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2014 30 14
2016 31 2016 31
420 420
42,000 42,000
956 956
2017
2023 31
956
578
2023 31
2017 31
2017
2017 31
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2014 26 15
2016 31 2016 31
855 855
85,500 85,500
956 956
2017
2023 31
956
578
2023 31
2017 31
2017
2017 31
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2011
2012 31 9,710 137,753 3,054 17,105 3,054 26,055
2012
2013 31 6,202 143,956 1,946 19,052 1,946 28,002
2013
143,956 19,052 28,002
2014 31
2015 16 5,840 138,115 19,052 28,002
2015
2016 31 138,115 19,052 28,002
2015
2014 10 30
10 31 11 5,840,900
2015 29 2015 16 5,840,900
2016 31
100
57 47 231 190 26 20,436 20,987
391,653 24,367 | 29,401 | 608,302 234 | 326,739 | 1,380,696 45,694
28.37 1.76 2.13 44 .06 0.02 23.66 100.00
644,909 6,449 9

10
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2016 31
4 EMBARCADERO CTR STE 550 SAN
BBH FOR MATTHEWS ASIA DIVIDEND FUND FRANCISCO CALIFORNIA ZIP CODE: - 5 48
94111 ’ ’
11 5,876 4.25
11 5,415 3.92
NOMURA BANK (LUXEMBOURG) S.A. S/A NOMURA BATIMENT A - 33 RUE DE GASPERICH,
MULTI CURRENCY JAPAN STOCK LEADERS FUND L-5826 HESPERANGE, LUXEMBOURG 4,653 3.37
5300 CARILLON POINT, KIRKLAND, WA
TAIYO FUND, L.P.
98033 USA 4,115 2.98
27 30
P.0. BOX 351 BOSTON MASSACHUSETTS
STATE STREET BANK AND TRUST COMPANY 505311
02101 U.S.A. 4,114 2.98
15
2,930 2.12
4 EMBARCADERO CTR STE 550 SAN
BBH FOR MATTHEWS JAPAN FUND FRANCISCO CALIFORNIA ZIP CODE:
2,813 2.04
94111
2,668 1.93
STATE STREET BANK AND TRUST COMPANY 505019 AIB INTERNATIONAL CENTRE P.0. BOX
518 IFSC DUBLIN, IRELAND 2,631 1.91
11
42,782 30.98
12,837
2,000
NEC
NEC 427
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98033 2015 27 8,483 6.14
5300
2015 10 11,551 8.36
550
2016 25 10,127 7.33
550
2016 12,552 9.09
2016 31
647,600 - -
137,422,000 1,374,220 -
45,694 - -
138,115,294 - -
- 1,374,220 -
1,000
193,700
10 1,937
2016 31
644,900 644,900 0.47
2,700 2,700 0.00
647,600 647,600 0.47
193,700
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2011 28
2011 28

2011 28

1.05
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2011 28 85
2011 28 85
2011 28
12
14
x
1.05

40/136



EDINETOOOO
0000000 0O(E0L774)
oOoOooodn
2012 31 10

2012 31

2012 31

1.05
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2012 27 86 11
2012 27 86
2012 27
46
19
x
1.05
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2013 31 12

2013 31

2013 31

1.05
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2013 26 87 13
2013 26 87
2013 26
82
48
x
1.05
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2014 30 14

2014 30

2014 30

1.05
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2014 26 88 15
2013 26 87
2014 26
13
15
x
1.05
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10
2015 27
2015 25 89
2015 30
@
2015 2018
)
114,416
®
ACE ROIC
0 200 0 2.0
ACE (Anritsu Capital-cost Evaluation)
©)
4
®
®)
2015
2015
2015 2018
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155

926 748,050

2016

644,909 644,909

2016

2016
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DOE Dividend On

Equity 30
459
31 30
24
12
2015 10 29 1,649 12
2016 28 1,649 12
86 87 88 89 90
2012 2013 2014 2015 2016
1,122 1,580 1,611 1,230 918
560 757 994 732 572
2015 10 2015 11 2015 12 2016 2016 2016
841 833 837 810 747 709
721 749 762 708 572 608
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CEO

1949 10 20

1973
1998
2002
2004
2006
2007
2010
CEO

41

1952 13

1974
2002

2003

2004

2008 CRM

2009

2010

2012

18

1957 11 23

1981
2004
2008
2009

2011

2013
2015

11

1960 27

1983
2004
2007
2010
CFO
2013

2015 IR
2016 IR

10

1941 10 18

1970
1989
1996
1998
) €00
2003
2005
2006
2007

2011
2014
11

2015 12

10
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1967

1989

1990
1997
2005
2009
2011
2015

11

1948

1973

1979

1986

1992
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