24

2018 26
92 2017 2018

ANRITSU CORPORATION

CEO

046 223 1111

046 296 6517
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IFRS
88 89 90 91 92
2014 2015 2016 2017 2018

101,853 98,839 95,532 87,638 85,967
14,239 11,591 5,434 3,628 4,602
9,305 7,857 3,760 2,698 2,880
13,488 11,881 626 3,237 3,836
74,886 78,639 75,811 76,398 78,230
127,149 | 126,893 | 124,624 | 125,054 | 121,190
522.54 572.04 552.26 556.40 569.54
64.93 55.72 27.38 19.65 20.97
64.89 55.72 27.38 19.65 20.97
58.9 62.0 60.8 61.1 64.6
13.3 10.2 4.9 3.5 3.7
18.25 15.06 22.61 42.85 62.66
13,792 7,582 10,195 9,246 7,946
5,312 6,049 9,042 3,665 3,932
4,359 11,234 2,450 2,758 8,201
43,215 34,916 37,391 39,682 35,452
3,880 3,926 3,846 3,788 3,717
(667) (694) (670) (631) (572)
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(&)
88 89 90 91 92
2014 2015 2016 2017 2018

( ) 54,091 49,876 46,939 40,333 38,710
( ) 7,969 5,946 3,394 1,053 3,773
( ) 5,400 4,333 2,807 965 2,985
( ) 19,052 19,052 19,052 19,052 19,064
143,956 | 138,115 | 138,115 | 138,115 138,134

( ) 81,538 77,673 77,161 75,431 76,474
( ) | 125,836 | 120,350 | 122,297 | 121,758 | 117,090
() 567.63 563.46 560.60 548.30 556.09
() 20.00 24.00 24.00 15.00 15.00

( () (10.00){  (12.00){  (12.00) (7.50) (7.50)

() 37.68 30.73 20.44 7.03 21.74
() 37.66 30.73 20.44 7.03 21.74
() 64.6 64.4 62.9 61.8 65.2
() 6.7 5.5 3.6 1.3 3.9
() 31.45 27.30 30.29 119.77 60.44
() 53.1 78.1 117.4 213.4 69.0
() 757 789 803 815 844
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1900
1895 1931 1950

1931 50
1950 10
1961
10
1968
1978
1979
1985
10 10
1990 Wiltron Company Anritsu Company
2000
2002 PQA

2003
10
2005 NetTest A/S Anritsu A/S
2006 Anritsu EMEA Ltd.

2009

2013
2015
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PQA

RF

Anritsu
Azimuth
Anritsu
Anritsu
Anritsu
Anritsu
Anritsu
Anritsu
Anritsu
Anritsu
Anritsu
Anritsu
Anritsu
Anritsu
Anritsu
Antirsu
Anritsu
Anritsu
Anritsu
Anritsu
Anritsu
Anritsu
Anritsu

Company

Systems, Inc.

Ltd. Anritsu EMEA Ltd.
Electronics Ltd.
Eletronica Ltda.
Company S_A. de C.V.
GmbH

S.A.

S.r.l.

AB

Company Ltd.

(China) Co., Ltd.
Electronics (Shanghai) Co., Ltd.
Corporation, Ltd.
Company, Inc.

Pte. Ltd.

India Private Ltd.
Pty. Ltd.
Philippines, Inc.
A/S ( )
Solutions S.r.l.
Solutions S.R.L.
Solutions SK,s.r.o.

PQA

Anritsu
Anritsu
Anritsu
Anritsu
Anritsu

Industrial Solutions (Shanghai) Co., Ltd.

Industrial Systems (Shanghai) Co., Ltd.
Infivis Inc.

Infivis Ltd.

Infivis (THAILAND) Co., Ltd.

AT
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2018 31
%
()()
1,350 PQA 100 2 2
250 100 1

100 100 2

40 100 1 1

355 100 1 2

90 100 2

20 100 1 1

20 100 1 3

10 100 1 2

AT 10 50 1 1

Anritsu U.S. Holding, Inc. 9 100 2 2
B, 1 (100)

Anritsu Company 11,008 100 4 1
. 1 (100)

Azimuth Systems, Inc. 1 100 1 1
, . 2 (100)

Anritsu Electronics Ltd. 1 100 1
, , 2 (100)

Anritsu Eletronica Ltda. 5,706 100 1
B, 2 (100)

Anritsu Company S.A. de C.V. 5 100 2

Anritsu EMEA Ltd. 1,502 100 2 1

7/123



EDINETOOOO

0000000 0O(E0L774)
oooooono
%
Q) ()
Anritsu Ltd. 21 100 1 1
Anritsu GmbH 2 837 3 (igg) 1
Anritsu S.A. 500 3 (188) 1
Anritsu S.r.l. 115 3 (188) 1
Anritsu AB 3 (188) 1
800
Anritsu Company Ltd. 43.700 100 2 4
. ) 4 (100)
Anritsu (China) Co., Ltd. 6,000 100 2 3
Anritsu Corporation, Ltd. 1.450 4 (188) 1 2
Anritsu Pty. Ltd. 820 4 (188) 2
Anritsu Philippines, Inc. 3
24 100
Anritsu Company, Inc. 4 (188) 1 2
78
Anritsu Pte. Ltd. 4 (igg) 2
600
Anritsu India Private Ltd. 4 (188) 2
28,000
Anritsu Electronics 4 (100) 1 3
(Shanghai) Co., Ltd. 8,480 100
Anritsu Industrial Solutions POA 4 (100) 2
(Shanghai) Co., Ltd. 250 100
Anritsu Industrial Systems 4 (100) 2
(Shanghai) Co.,Ltd. 16,000 100
Anritsu Infivis Inc. 5 1 (igg) 1
Anritsu Infivis Ltd. 50 S (igg)
Anritsu Infivis (THAILAND) 5 (100)
Co., Ltd. 90.000 100

8/123



EDINETOOOO

0000000 O(E0L774)
oooooog
%
) ()
Anritsu A/S 2 1
217,000 100
) ) 6 (100)
Anritsu Solutions S.r.1l. 115 100 1
Anritsu Solutions S.R.L. 6 (100 1
100
100
) ) 6 (100)
Anritsu Solutions SK,s.r.o. 16 100 1
2
1
2
Anritsu U.S. Holding, Inc. Anritsu Company Ltd. Anritsu A/S
3 AT 100 50
1.Anritsu U.S. Holding, Inc.
2_Anritsu Company
3.Anritsu EMEA Ltd.
4 _Anritsu Company Ltd.
5.
6.Anritsu A/S
5

6 Anritsu Company
100

Anritsu Company (IFRS)
@
@
©))
4
®)

@
@
®
*
®

10

18,340
155
444

10,275

15,885

)
19,383
1,309
992
8,373
13,689
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(€))
2018 31
2,572 (250)
PQA 645 (169)
496 (153)
4 Q)
3,717 (572)
1
2
@
2018 31
844 43.3 19.2 7,309
727
PQA i
113
4
844
( )
(©)
2018 31 783
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@
1.
2.
3.
4.
@
ACE
ROE
( )ACE (Anritsu Capital-cost Evaluation):
2015 25 89 30
4
ACE
2018 26
®
2020 VISION
GLP2020 ( 1 2018 2020 2018
ICT(Information and Communicat
ICT
(Internet of Things)
26 3G 4G 56
2020 VISION 2020
2020 VISION 2020 VISION
2020 VISION
1.
2.
: 56/1oT
PQA
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2018 3 GLP2020 GLP2020
GLP2017 “
@ @
) 2018
GLP2020
M&A KPI(ACE ROE)
2017 3 2018 3 2019 3 2021 3
GLP
876 859 920 1,050
42 49 66 145
27 28 50 110
593 544 600 700
21 18 35 100
PQA 195 225 235 260
13 19 20 30
ACE 15 16 1 50
ROE % 3.5 3.7 7 12
56
56
LTE-Advanced Pro(Gigabit LTE)
5G/1oT
56
2021 M&A
PQA
PQA
PQA
GLP2020
50
CSR
2015 SDGs
SDGs
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EMEA
/ 14% 31% 19% 27% 19%
100 6% 66% 118% 73% 47%
/ / /
EMEA Europe, Middle East and Africa):
120
envision:ensure
©)
2013 26 87
2020 VISION
118
10 2020
VISION
2020 VISION GLP2020
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@

@

®

*

®

(©)

)

®

POA

65%

PQA

65%
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@
D
EU
46
LTE(Long Term Evolution) LTE-Advanced LTEAdvancedPro(Gigabit LTE)
56 4G 56
5G/1oT(Internet of Things)
PQA X
PQA X
885 42 0.4% 859 67 1.9% 49 12
16.0% 46 2 26.8% 28 98 6.0%
28 80 6.8%
3
1,211 90 38 63
428 76 56 92
783 13 18 28
LTE 56
LTE-Advanced Pro(Gigabit LTE) R&D CA
(Carrier Aggregation)
544 33 8.3% 18 25 14.3%
21 92 12.5%
)
2,130 1,825 304 14.3%
( )
235 366 130
M&A 139 139
2,504 2,192 312 12.5%
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PQA

X
225 49 15.1%
89 84 3.1%
42 29
40 14 55 81
79 46
42 85 87
39 32
82 1
60 20 59
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19 69 51.2%
13 2 31.3%
354 52
92 46
36 65
27 58
26 77
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3)
2017 t
2018 31
54,094 94.1
PQA 22,870 117.4
76,964 100.0
8,950 103.2
85,915 100.3
1
2
) (%) ( ) (%)
56,639 95.3 15,931 120.5
PQA 22,756 110.4 4,270 104.3
79,395 99.2 20,202 116.7
9,147 103.1 928 102.7
88,542 99.6 21,130 116.0
2017 b
2018 31
54,433 91.7
PQA 22,549 115.1
76,982 97.5
8,984 103.1
85,967 98.1
1
2 100 10
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@
)

2)

3
a.
Ic
LTE
/

Advanced Pro

loT

400Gbps

POA

63%

IFRS
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LTE-Advanced Pro

56

100Gbps
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PQA
PQA 26% 8
X
45%
3)
2017 75 2020
159 44
220 26 0.20 0.29
0.25 0.23
4.9
ACE ccc
2018 R&I a-1 A-
1
2
3 ACE (Anritsu Capital cost Evaluation) 5%
4 CCC
a.
1,211 90 38 63
b.
428 76 56 92
C.
783 13 18 28
64.6% 61.1%
159 44 220 26
0.20 0.29
4)
@ 2)
5)
IFRS
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2016 2017
2017 31 2018 31
IFRS IFRS
940 1,269
262 320
305 562
IFRS IFRS
1,132 1,234
IFRS IFRS
IFRS IFRS
1,665 581
301 191
113 38 5
1,129 988
IFRS IFRS
214 212
767 717
IFRS IFRS
IFRS IFRS
462 397
100 75

20/123



EDINETOOOO

OO0OOOoooOn(eolr77d)
ooooOoog
2016 2017
2017 2018 31
IFRS IFRS
1,225 88 1,146 88
1,155 1,067
37 14
27 13 28 35
88 88
IFRS
IFRS IFRS
IFRS
7,207
IFRS IFRS
305 562
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7,609 14.0%
PQA 2,283 10.1%
471 5.2%
191 -
10,556 12.3%
@
Anritsu Company Azimuth Systems, Inc. Anritsu Ltd. Anritsu
A/S
Anritsu Philippines, Inc.
D MT8000A
5 56
MT8000A 56 56 56 6GHz
1 OTA(Over The Air) Chamber 3GPP
RF
56
LTE LTE
56 LTE NSA
56 46 56
2) PCle Gen4 MP1900A -R
200Gbps 400Gbps PCle Gen4(16.0GT/s)
PCle PCI(Peripheral Com-ponent Interconnect)
2002 2.5GT/s Genl
2006 5.0GT/s Gen2 2010 8.0GT/s Gen3 2017 16.0GT/s
Gen4
PCle PCI-SIG IP(Intellectual Property)
Gend 1 16.0GT/s
32.0GT/s Genb5
10Gbps 25Gbps 100Gbps
MP1800A SQA
SQA PCle (DUT: Device
Under Test) DuUT
PCle MP1900A -R SQA-R
DuT Link Training and Status State Machine(LTSSM)
PCle MU195020A 21G/32G bit/s Sl
PPG S1 PPG
Continuous Time Linear Equalizer(CTLE) MU195040A 21G/32G bit/s SI ED S1
ED
MU195050A Noise Generator Noise Gen
DuUT MX183000A-PL021 PCle
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SQA-R

Genb

3) MP2110A

100GbE 25Ghit/sx 4

2015
MP2100B

25Gbit/s
SFP28 QSFP28
1

Electrical)

BER

4) 1EEE 802.11ac WLAN

LAN)

Things)
WLAN IEEE 802.11

RF
Wireless Group)
WLAN
5)
loT/M2M 4
15 6

2020 56

EDINETOOOO
0000000 no(EoL774)
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LTSSM

25GbE(25 Gigabit Ethernet) SFP28

QSFP28

BERT(Bit Error Rate Tester)

4ch BERT
MP2100B 12.5Gbit/s
4ch BERT 1 MP2110A
BER
MP2110A 25Gbit/s
40GHz
40GHz
200fs rms
WLAN

RF(Radio Frequency)

2016

1

25GbE  100GbE

0/E(Optical to

WLAN(Wireless

loT(Internet of

CTIA CWG(Cellular Telecommunications and Internet As-sociation Converged

OTA(Over The Air)

IEEE 802.11lac WLAN RF
WLAN
GUI
loT
1
3GPP 1 ITU-T 2 IEEE 3 4G/56G
5
3GPP
LTE/LTE-Advanced

5

2018 15 16
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1 3GPP
The 3rd Generation Partnership Project
2 ITU-T
International Telecommunication Union-Telecommunication
3 IEEE
The Institute of Electrical and Electronics Engineers, Inc.
IEEE 802.11 WiFi IEEE802.3 Ethernet
4 loT/M2M
Internet of Things Machine to Machine
5
ICT
6 15 16
3GPP 15 2018 1 16 2018 6
(2) PQA
POA

FAO: Food and Agriculture Organization
WHO: World Health Organization

HACCP (Hazard Analysis and Critical Control Point)

HACCP

HACCP

M6-h
M6-h
HACCP

PQA
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2,724 143.3 %

PQA 382 139.8 %
3,107 142.8 %

323 78.1 %

3,430 132.5 %
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POA
(€H)
2018 31
(
()
C Ol Sl ol H]C 2T H|C D
( 12,001 34 1,370 (o7 Gig) 1,265 - 14,716 824
2,398 121 514 1,780 20 - 4,835 20
( (122,799)
( 971 14 194 215 313 215 1,924 -
N (18,886) (11,622)
@)
2018 31
C
DY PR F O ) R S )| )
681 4 767 908 2,362
) (8,537) ) @.890) i
(©)]
2018 31
« C ()
C Ol Hlo oo | 2re @
Anritsu 841
Company 678 419 49 (80,383) 273 - 2,262 598
, ,
688
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(€))
400,000,000
400,000,000
(2018 31 ) (2018 26 )
138,134,794 138,134,794
100
138,134,794 138,134,794 -

2018
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&)
2013
12 13
2013 31 2013 26
4 3 74
42
350 1,640
35,000 164,000
1,295
2016 22
2022 21
1,295
824
2022 21
2016 21
2016 22
2016 21
1
2 1
100
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2014
14 15
2014 30 2014 26
12
12
350 760
35,000 76,000
956
2017
2023 31
956
578
2023 31
2017 31
2017
2017 31

2018

2018
31

31
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(©))
4)
2013
143,956 19,052 28,002
2014 31
2015 16
5,840 138,115 19,052 28,002
2015
138,115 19,052 28,002
2016 31
2016
138,115 19,052 28,002
2017 31
2017
2018 31 19 138,134 11 19,064 11 28,014
1 2014 10 30
10 31 11 5,840,900
2015 29 2015 16 5,840,900
2
®)
2018 31
1 100
46 49 260 208 21| 22,836 23,420
528,348 | 30,917 | 33,554 | 500,848 98 | 287,125 | 1,380,890 45,794
. 38.26 2.24 2.43| 36.27| 0.01| 20.79 100.00
1 645,759 6,457 59
2 10
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©)
2018 31
%
11 19,047 13.85
11 10,021 7.29
4 EMBARCADERO CTR STE 550 SAN
BBH FOR MATTHEWS ASIA DIVIDEND FUND FRANCISCO CALIFORNIA ZIP CODE: 9 384 6.83
94111 ’ ’
11 2,785 2.03
12
2,527 1.84
5300 CARILLON POINT KIRKLAND, WA
TAIYO HANEI FUND, L.P.
98033, USA 2,346 1.71
18 24 2,314 1.68
NOMURA BANK (LUXEMBOURG) S.A. S/A NOMURA BATIMENT A - 33 RUE DE GASPERICH,
MULTI CURRENCY JAPAN STOCK LEADERS FUND L-5826 HESPERANGE, LUXEMBOURG 2,150 1.56
P.0.BOX 2992 RIYADH 11169 KINGDOM
OF SAUDI ARABIA 2,094 1.52
11 2,032 1.48
54,704 39.79
1 2018 31
2
8,260
1,380
2,000
NEC
NEC 427
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3
2018 31
%
02210
2017 14 6,006 4.35
245
2017 31 8,733 6.32
4 550
2017 31 10,061 7.28
4 550
2017 31 13,357 9.67
2017 10 13 6,348 4.60
2018 28 7,690 5.57
2018 28 8,115 5.88
@)
2018 31
648,400 - i
137,440,600 1,374,406 -
45,794 - -
138,134,794 - -
- 1,374,406 i
1,000
131,900
10 1,319
2018 31
%
645,700 645,700 0.47
2,700 2,700 0.00
648,400 648,400 0.47
131,900
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©)
2018 26 2018 4
2018 26 92
D
2015 25 89
2018 GLP2020
2)
2019 2021
1
210 2
1 50,000 2
3)
GLP2020
100%
4)
1 1
5

2018
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155 7
o
@
®
597 645,324
93 122,760
2018
*
90 121,770
645,759 645,759

2018

2018
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DOE Dividend On

Equity 30%
2
459 1
31 30
5G/10T Internet of Things
1 15 7 50
1
2017 10 30 1,031 7.5
2018 26 1,031 7.5
@ 5
88 89 90 91 92
2014 2015 2016 2017 2018
1,611 1,230 918 932 1,460
994 732 572 528 757
@
2017 10 2017 11 2017 12 2018 2018 2018
1,069 1,139 1,307 1,460 1,454 1,443
901 1,016 1,049 1,291 1,178 1,238
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CEO

1949 10 20

1973
1998
2002

2004
2006
2007
2010

2018

CEO

1964 17

1988
2004

2010
2011
2015

2016

2017

2018

R&D
Anritsu Company( )

R&D

1957 11 23

1981
2004
2008
2009

2011

2013

2015

2017

2018

CFO

1960 27

1983
2007
2010

2013
2017

2017
2018

10

(CFO)

Cl1o
Anritsu U.S. Holding, Inc.(

)
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PQA

1959

1983
2006

2008

2011

2012
2016

2018

Anritsu Industrial Solutions Thailand
Co.,Ltd.( )

PQA

11

1948

1973

1979

1986

1992

1993
1997

2007

2011

2014
2015

10

12

11

12

TDK

( )PTE.LTD.
TDK-Lambda Singapore Pte.Ltd.

1948

1971
1998

1999
2000

2004
2005
2009

2013
2015
2016
2017
2018

10
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1953

1977

2001

2006

2008

2009
2011
2012

2014
2015
2017

10

UFJ

1948

16

1977

1988

2006

2007

2013
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