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171,916 170,093 195,399 210,570 200,241
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13,282 12,962 16,281 22,313 15,481
10,102 8,826 21,589 16,364 15,827
127,243 133,191 150,866 162,018 171,615
232,121 239,657 265,920 277,368 315,133
3,011.71 3,148.70 3,565.00 3,826.44 4,053.30
315.23 307.74 386.30 529.24 367.09
313.81 306.38 384.67 526.98 365.44
54.62 55.35 56.51 58.18 54.25
10.74 9.99 11.51 14.32 9.32
15.36 17.58 17.58 8.48 19.97
14,770 15,871 28,287 19,536 26,638
30,642 10,427 13,167 11,029 12,367
12,843 451 9,044 3,240 19,215
47,859 51,940 58,333 62,837 96,064
6,831 7,149 7,399 7,943 8,288
79
78
82 28 30
16 81

2/121




EDINETOOOO

00000000 0(E01901)
oooooog

78 79 80 81 82

2015 12 2016 12 2017 12 2018 12 2019 12
60,787 59,087 62,869 63,702 64,029
10,843 9,251 10,300 13,507 13,695
8,559 7,667 9,092 12,059 11,816
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87,880 92,896 99,586 104,657 111,940
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203.13 182.03 215.72 286.03 280.18
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23.11 29.72 31.48 15.69 26.16
35.15 46.70 53.78 50.70 46.40
1,491 1,575 1,574 1,656 1,702
118.7 138.6 175.9 122.2 196.2
TOPIX (109.9) (107.9) (129.1) (106.2) (122.3)
5,410 5,620 7,830 9,590 7,870
3,675 3,135 5,450 4,205 4,155
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190,364 US$ 100.0
10,364 US$ 100.0
3,914 CAN$ 100.0
97,496 BRL 100.0
us 0 Uss 100.0
86,647 BRL 100.0
18H 17 £ 100.0
TCA 44,438 BRL 93.0
MIRA 50,000 £ 100.0
MIRA o s 100.0
MIRA o £ 100.0
MIRA 0 £ 100.0
MIRA o £ 100.0
MIRA 0 £ 100.0
MIRA %0 £ 100.0
MIRA 0 Uss 100.0
MIRA 3 EUR 100.0
93,128 EUR 100.0
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UK 100.0
11,012 £ 0
UK 50,000 £ 100.0
100.0
10 RUB 1
100.0
8,802 EUR 1
100.0
52 EWR 1
100.0
50 EUR 13
100.0
363 EUR 13)
ABX 100.0
23,859 EUR ¢ 10)
ABX 100.0
7,800 PLN 1
100.0
7,075 EUR 10
100.0
1,201 EWR s
100.0
115 EWR 18
4,500 £ 100.0
100.0
698 INR 1
11,535 S$ 100.0
100.0
1,800 US$ =
90.6
( 100 BAHT 18
95.2
20,000 BAHT 19
100.0
21,000  VND 0
5,342 KRW 100.0
100.0
33 KRW o
37,650 US$ 100.0
100.0
160 CNY .
100.0
11,800 US$ 2
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99.9 us
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93.0
MIRA 100.0
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100.0
99.0
) 1.0
75.0 25.0
100.0
ABX 100.0
100.0
99.9 0.1
1.0 99.0
90.4
0.2
49.0
46.1
0.1
100.0
100.0
100.0
TCA MIRA
UK UK ABX
14
10
41,042 894 764 12,569 35,230
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2,803

605

1,243

1,000

959

1,678

8,288

2019 12 31

1,702 40.2 13.6 6,567,569

467

143

159

33

133

767

1,702

2019 12 31 1,416
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2019 2023
Management Plan 2023 3,000
10
2015 MIRA
2018
2020 2,500 300
MLMAP2020
2019 ONE STAGE AHEAD
2023

2023 3,000 400 ROE

MLMAP2023
° Market Oriented Business
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Energy/Environment
] MIRA
|
/

Materials/Semiconductor
| |

Bio/Healthcare
| |

HORIBA

° Solution Provider Beyond Life Cycle Management

1,000

Always with You

° HORIBA Core Values “ The Next Stage of Super Dream Team”

Super Dream Team
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HORIBA Premium Value

MLMAP2023
2023

1,200 120

280 28

400 40

770 177

350 35

3,000 400

R 0 E 10%
>
MLMAP  Mid-Long Term Management Plan MLMAP
1997
/
Super Dream Team
HORIBA 2014
2015 12 22
HORIBA
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200,241
4.9 20,916 20,518
15,481 27.5 27.5 30.6
us 109.03 122.03
us 1.3 6.4
)
81,042 1.7
6,454
16.2
)
19,500 0.7
1,697 16.3
)
25,335 2.6
1,302 28.6
47,191 18.3 10,727 37.1
27,170 2.1
734 232.1%
37,765 315,133
28,168 143,517
9,597 171,615
3.9 54.3
33,227 96,064
26,638
19,536
12,367 11,029
19,215 3,240
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80,374 6.1
18,763 11.4
26,089 4.6
39,603 39.1
27,049 4.5
191,880 15.7
76,943 9.2 60,590 6.3
19,216 2.7 5,215 5.2
25,597 0.8 4,200 6.6
49,389 8.7 9,193 31.4
27,611 1.2 10,097 4.6
198,758 6.1 89,297 1.6
81,042 1.7
19,500 0.7
25,335 2.6
47,191 18.3
27,170 2.1
200,241 4.9
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)
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(86)
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2019 12 31
(
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1,617
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1,119
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(20)
)
( 421
1,576 168 0 229 2,396 220
(46)
)
94
( 564 495 7 294 1,457 42
) (®)
100
( 282 738 8 23 1,154 9
(10)
)
322
1,965 808 21 369 3,487 137
(18)
( 223
749 215 77 291 1,557 180
(©)
428 418 B 116 139 1,102 282
ABX 381
1,072 282 435 252 2,425 562
(78)
1,044
1,160 7 50 84 2,348 130
®)
411
535 155 24 14 1,142 70
®)
379 701 - 0 38 1,119 76
(10)
MIRA 2,127
8,524 2,696 69 1,088 | 14,506 604
(3,168)
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11 2,446 5.80
11 2,397 5.68
PICTET AND CIE (EUROPE) SA,
LUXEMBOURG REF: UCITS 15A, AVENUE J.F. KENNEDY L-1855 LUXEMBOURG
2,252 5.34
UFJ -
1,682 3.99
11

1,040 2.47
91 837 1.98

700
12 828 1.96

YA

804 1.91
11 802 1.90
710 1.69
13,802 32.73

2,446
2,397
802
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1,039 876
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591 474
76,230 76,230
590 263
SCREEN 76,523 74,860
573 344
158,500 158,500
465 450
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273 264
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271 243
= 443,140 443,140
262 238
129,000 129,000
TOWA
152 75
115,000 115,000
140 113
44,000 44,000
136 127
23,594 21,383
61 33
9,868 9,868
45 28
40,000 40,000
NISSHA
44 52
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63,632 95,646
59,111 59,121
2,399 3,079
20,018 19,995
19,843 17,690
15,276 13,927
8,290 7,889
682 796
187,891 216,553
37,207 39,780
10,244 12,053
13,692 15,177
3,018 3,604
4,576 5,313
68,739 75,929
901 1,254
2,907 2,734
1,092 1,546
4,901 5,535
8,359 10,612
- 13
4,636 3,605
2,917 2,933
76 51
15,836 17,114
89,477 98,579
277,368 315,133
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12,044 8,495
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15,920 16,164
3,514 2,004
17,475 19,169
1,265 1,188
2,012 2,369
3,830 4,218
77,997 88,472
15,000 30,000
17,028 16,878
184 613
1,946 2,017
640 -
2,552 5,534
37,352 55,044
115,349 143,517
12,011 12,011
18,717 18,599
132,329 141,689
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2 0
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106 10
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0 9
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