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2014 12 2015 12 2016 12 2017 12 2018 12
153,065 171,916 170,003 195,399 210,570
16,454 19,639 18,279 26,608 28,316
10,589 13,282 12,962 16,281 22,313
12,511 10,102 8,826 21,589 16,364
124,314 127,243 133,101 150,866 162,018
207,335 232,121 239,657 265,920 278,136
2,928.82 3,011.71 3,148.70 3,565.00 3,826.44
250.28 315.23 307.74 386.30 529.24
249.28 313.81 306.38 384.67 526.98
59.77 54.62 55.35 56.51 58.02
8.89 10.74 9.99 11.51 14.32
16.04 15.36 17.58 17.58 8.48
11,455 14,770 15,871 28,287 19,536
9,875 30,642 10,427 13,167 11,029
273 12,843 451 9,044 3,240
51,109 47,859 51,940 58,333 62,837
5,965 6,831 7,149 7,399 7,943
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56,116 60,787 59,087 62,869 63,702
9,625 10,843 9,251 10,300 13,507
7,355 8,559 7,667 9,092 12,059
12,011 12,011 12,011 12,011 12,011
42,532 42,532 42,532 42,532 42,532
85,002 87,880 92,896 99,586 104,657
124,965 146,978 154,157 169,101 172,534
2,001.85 2,076.60 2,193.95 2,350.70 2,468.74
67.00 70.00 85.00 116.00 145.00
(25.00) (28.00) (30.00) (40.00) (50.00)
173.84 203.13 182.03 215.72 286.03
173.15 202.22 181.23 214.81 284.81
67.78 59.47 59.96 58.60 60.34

8.91 10.09 8.53 9.50 11.87
23.10 23.11 29.72 31.48 15.69
38.54 35.15 46.70 53.78 50.70
1,457 1,491 1,575 1,574 1,656
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2000

2002

2003

2003 ABX ABX BioPep )

2003 I1BH
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2005 Schenck Pegasus GmbH
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TCA
Schenck Korea Ltd.

2006 SRH Systems Ltd.
2006
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90,364 US$ 100.0
100.0
10,364 US$
(G
100.0
3,914 CANS
()
100.0
97,496 BRL
()
S
100.0
0 US$
3
100.0
86,647 BRL
(G5
1BH 17 £ ( Dm&o
TCA 93.0
44,438 BRL
¢ 5
MIRA 50,000 £ 100.0
( )
MIRA - 100.0
« D
MIRA 100.0
0 £
« D
MIRA 100.0
0 £
« )
MIRA - 100.0
« )
MIRA 100.0
0 £
« )
MIRA 100.0
3 US$
C )
MIRAC ) 100.0
360 £ ¢ 10
MIRA 100.0
0 US$ ¢ 10
MIRA 100.0
1,440 BRL ¢ 1
MIRA 100.0
3 EUR
C )
93,128 EUR 100.0
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UK 100.0
11,012 £ ¢ 12)
UK 50,000 £ 100.0
100.0
10 RUB ( 13)
100.0
8,802 EUR ¢ 18
100.0
52 EUR 15
100.0
363 EUR ¢ 15)
ABX 100.0
23,859 EUR ¢ 12)
ABX 100.0
7,800 PLN ¢ 16)
100.0
7,075 EUR ( 12)
100.0
1,201 EUR ( 11
100.0
115 EUR ¢ 17)
4,500 £ 100.0
100.0
698  INR ¢ 18
11,535 S$ 100.0
100.0
1,800 US$ ¢ 19
90.6
100 BAHT
C ) ( 20)
95.2
20,000 BAHT ¢ 21)
100.0
21,000  VND ¢ 2)
5,342 KRW 100.0
100.0
330 KRW ¢ 29
300 100.0
11,800 US$ 100.0
3,000 US$ 100.0
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80.0
500 ¢ 2
100.0
100 NT$ ¢ 29
1,478 100.0
250 100.0
250 100.0
MIRA 50.0%
0 INR 26)
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100.0
100.0
100.0
99.9 us
0.1
93.0
MIRA 100.0
MIRA 100.0
MIRA 100.0
MIRA 100.0
MIRA 100.0
MIRA 99.0 MIRA
1.0
100.0
99.0
) 1.0
75.0 25.0
100.0
ABX 100.0
100.0
99.9 0.1
1.0 99.0
90.4
0.2
49.0
46.1
0.1
100.0
100.0
80.0
TCA MIRA
UK UK ABX
12
MIRA 50.0%
10
44,725 1,871 1,737 11,319 34,201
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2,649

607

1,186

953

958

1,590

7,943

2018 12 31

1,656 40.2 13.6 6,960,734

465

151

116

24

132

768

1,656

2018 12 31 1,290
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2016 2020 MLMAP2020 Mid-Long Term
Management Plan 2020 2,500 300 ROE
10
“ HORIBA Group is One Company.”
2014 HORIBA
()
“ ONE STAGE AHEAD”
2020 MLMAP2020
( )HORIBA
HORIBA 2014
2017
[ ]
HORIBA BIWAKO E-HARBOR
ECT MIRA

2017 12

MEA
FuelCon
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Super Dream Team

One Company

HORIBA Super Dream Team

2017 X

2015 12 22

HORIBA
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Al loT

usS 1.6

HORIBA BIWAKO E-HARBOR

Center

2.8

HORIBA New Jersey Optical Spectroscopy Center

2018
€00

MLMAP2020

7.8
22,313

7.5

HORIBA Premium Value

28,838
6.4

37.0
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)
2015 MIRA
ECT
79,656 8.6 FuelCon
7,702 0.3
ECT:Engineering Consultancy & Testing
)
19,361 11.1
2,027 85.3
)
26,012 3.3
1,823 4.9
57,785 8.4 17,063 9.1
27,754 6.3
221 55.6
12,216 278,136
1,063 116,117
11,152 162,018
4,503 62,837
19,536
28,287
11,029 13,167
3,240 9,044
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85,638 12.1
21,184 19.1
27,351 10.0
65,070 5.6
28,334 8.2
227,581 10.0
84,703 2.9 64,690 11.8
19,754 8.4 5,498 7.7
25,809 0.4 3,939 4.9
54,076 7.0 6,995 34.7
27,271 0.1 9,656 4.8
211,615 0.1 90,780 3.2
79,656 8.6
19,361 11.1
26,012 3.3
57,785 8.4
27,754 6.3
210,570 7.8
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10
M&A
2,105
288
ROE 14.32
MLMAP2020
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PX-375

EXpress
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Condition Based Maintenance; CBM

€

loT

M -TAS
Testing
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OooooOodd
15,183
FTIR
0BS-ONE
MEXA-1300R
MIRA
HORIBA BIWAKO E-HARBOR
5,879
2017
PM2.5
H-519
H-519 HORIBA
EXpress loT
1,377
CRP Yumizen H630 CRP
5
HORIBA MEDISIDE LINKAGE
POCT Point of Care
Yumizen G
2,704

21/117



EDINETOOOO

0000000 0OO(E01901)
oooooono
4
HORIBA Reno Technology Center
2,297
G
X XGT-9000
X )
DUETTA
HORIBA New Jersey Optical
Spectroscopy Center
2,924
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10,239
4,072 888
1,138 2,395
1,745
¢
2018 12 31
)
2,321
N 2,486 389 ap| LS| L0 7.e27| 3
80 - - - 56 137 | 101
1,759
8,720 650 78) - 581 11,711 435
558
597 0 14 - 7 1,165 -
2
2018 12 31
)
1,617
N 2,072 358 o 9 498 | 4,556 | 329
459
3,613 473 3 12 620 | 5,187 | 144
82
504 72 © 8 82 750 16
)
219
30 54 12 192 507 | 264
) @
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(
)
1,134
( 1,023 39 @ 15 58 2,271 125
)
426
( 1,622 76 @) 0 284 2,410 222
)
96
( 349 42 5 659 1,153 33
) ®)
104
( 317 817 0 13 23 1,277 91
)
334
2,172 911 a8 8 109 3,535 124
161
( 441 204 @ 52 - 859 145
ABX 62
1,230 298 P 496 309 2,397 564
1,097
1,251 0 @ 60 109 2,519 132
432
577 143 ©) 30 12 1,197 69
351 312 (1[)) 0 127 792 58
MIRA 1,345
7,135 2,774 107 841 | 12,204 591
(2,980)
281 12 110
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2019
)
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2009 12 31 4,000 42,532,752 4 12,011 4 18,612
2019 2019 28
2018 12 31
100
72 51 194 303 12 8,132 8,764
161,363 10,792 27,288 139,931 111 85,694 425,179 14,852
37.95 2.54 6.42 32.91 0.03 20.15 100.00
362,304 3,623 4
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11 2,652 6.29
11 2,194 5.20
1,682 3.99
11
PICTET AND CIE (EUROPE) SA.
LUXEMBOURG REF:UCITS 15A, AVENUE J.F. KENNEDY L-1855 LUXEMBOURG
1,052 2.50
1,039 2.47
91 830 1.97
700
12 828 1.96
YA
BNYM AS AGT/CLTS NON TREATY 225 LIBERTY STREET,NEW YORK,NY 10286,
JASDEC UNITED STATES
798 1.89
UFJ
782 1.86
11 776 1.84
12,638 29.97

2,652
2,194
776

271117
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2018

2018 10 22
10 15

2018 11

2018 12 21
14

6.50

4.00

5.02

6.62

2,763

1,702

2,135

2,816

UFJ
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362,300 100
42,155,600 421,556
14,852
42,532,752
421,556
2018 12 31
362,300 362,300 0.85
362,300 362,300 0.85

29/117



EDINETOOOO

0O00000000(E01901)
oooooog
155
81 0
15 0

2019

15,500

61

362,304

362,319

2019

30/117




EDINETOOOO

0O00000000(E01901)
oooooog
30
50 95 75 65 20 145
459
2018
2,107 50
2019 12
4,006 95
77 78 79 80 81
2014 12 2015 12 2016 12 2017 12 2018 12
4,380 5,410 5,620 7,830 9,590
3,085 3,675 3,135 5,450 4,205
2018 2018 2018 2018 10 2018 11 2018 12
7,960 8,050 7,090 6,270 5,600 5,600
7,220 6,660 5,930 4,825 4,880 4,205
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1972
1977 12
1981
1982
1988
1992
1995
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2002
1948 ) 1,040,276

2005
2008

2016

2018 CEO

2018

1982
1997
2002

2002
2004

2005

1958 10 ) 17,111
2008
2012
2013
2016
2018 00

2018

1985
1999
2003
2005
2006
2007

2010
1962 11 2011 ) 12,254
2014
2014

2016

2016
2018
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1966 13

1988
2003
2013
2015
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2017

2018

()

10,473

GLOBAL ATS
BOARD LEADER

1962 13

1985
1999
2001
2003

2005

2006

2011

2011

2013

2014

2016
2016

2018

12

CEO

GLOBAL ATS BOARD LEADER (

CEO

()

11,930

1944 10 20

1989
1996
1998
1999
2003

2006
2007
2009
2010
2013

12

10
10

MSD

()

1,100

1942 21

1966

1988
1993
1994
2003

2016

12

()
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1998
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2011
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2016
2017
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MIB

(

)

1944

1974 12
1990
1992
1996
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2004
2005
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2011
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(

)

9,658

1947 11 11

1971
1981

1995

(

)

1945 12 23

1978

1996
2000

2001 10

2005
2016 10

2017

2017

2018

SK

(

)

6,015

1,108,817

2019 23
2016 26
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19

1972
1979
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1990
1998
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2008
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2014
2014
2014
2015
2016
2017
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2018

12

11

10

7,544

1953

25

1978
2001

2002
2005
2005
2008

2011
2013
2014
2018
2018

12

ABX

€00

ABX

ABX  (

CEO

)

7,430
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Jai Hakhu

George
Gillespie

Ken Mitera

James Thepot

Christian
Dubuc

Arnaud Pradel

Dale Poole

ABX

MIRA

ABX

ABX

QSR

HORIBA COLLEGE

CSR
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2009
427 423
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686 142 490 54 5
12 12 1
30 30 5
48 200 16
301
25 10 2
147 32 100 14
28 90 12
131
0
2013 23 75 700
20
500
200
2009 28 71

70

43/117



EDINETOOOO

0O00000000(E01901)
oooooog
3 2007 24 69 50
4 490 69
70 34
5 2018 24
54
6 2019 23 2019 12
34
10
490
CEO 4.0 1
C00 2.0 1
1.8 1
1.0 1
1.0 1
2019 23
2019 23
10
34
10
70
1.0 1
4.0 1
2.0 1
2019 23
2019 23
10
34
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221,000 1,858
242,471 1,748
79,800 1,261
130,833 1,076
67,400 841

SCREEN 73,637 678
158,500 564
443,140 366
76,230 362
58,234 341
108,500 284
129,000 282
44,000 169
115,000 141
40,000 131
51,637 58
49,342 43
191,770 39
18,858 31

3,100 15
4,713 13
1,665 8
1,000 4
1,300 3
1,360 1

598 1
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242,471 1,553
221,000 1,544
79,800 995
131,354 876
67,400 474
158,500 450
SCREEN 74,860 344
58,234 264
76,230 263
108,500 243
443,140 238
44,000 127
115,000 113
129,000 75
40,000 52
51,637 45
21,383 33
191,770 32
9,868 28
3,100 11
5,397 10
3,330 7
1,000 4
1,300 2
598 1
1,360 1
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(2017 12 31 ) (2018 12 31 )

58,995 63,632
60,152 59,111
1,902 2,399
16,512 20,018
16,396 19,843
12,665 15,276
4,331 4,312
7,321 8,290
788 682
177,487 192,203
36,900 37,207
10,776 , 10,244
13,736 13,692
3,468 3,018
3,818 4,576
68,701 68,739
194 901
3,298 2,907
904 1,092
4,397 4,901
11,000 8,359
1,549 1,092
2,861 2,917
7 76
15,334 12,292
88,432 85,933
265,920 278,136
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(2017 12 31 ) (2018 12 31 )

23,272 21,933
8,352 12,044
14,888 15,920
6,277 3,514
13,519 17,475
61 1
1,464 1,265
63 -
1,932 2,012
49 -
4,496 3,830
74,378 77,999
15,000 15,000
18,704 17,028
2,036 950
2,145 1,946
640 640
2,149 2,552
40,675 38,118
115,054 116,117
12,011 12,011
18,717 18,717
115,345 132,329
1,488 1,428
144,585 161,630
4,636 2,788
= 2
1,151 2,829
90 224
5,697 267
492 549
90 106
150,866 162,018
265,920 278,136
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195,399 210,570
112,107 120,630
83,291 89,939
56,457 61,100
26,834 28,838
104 144
176 178
81 11
242 218
604 552
428 440
296 473
104 161
829 1,075
26,608 28,316
58 537
0 0
- 115
- 48
455 -
514 701
2 22
199 76
2,526 -
9 -
2,738 99
24,385 28,917
7,647 6,375
439 203
8,086 6,579
16,298 22,338
16 24
16,281 22,313
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16,298 22,338
1,708 1,848
- 2
3,452 3,989
130 133
5,291 5,973
21,589 16,364
21,570 16,348
19 16
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12,011 18,717 103,104 1,588 132,244
4,003 4,003
16,281 16,281
0 0
37 99 62
- - 12,240 99 12,340
12,011 18,717 115,345 1,488 144,585
2,928 2,297 221 409 466 71 133,101
4,003
16,281
0
62
1,708 3,449 130 5,288 2 19 5,334
1,708 3,449 130 5,288 2 19 17,674
4,636 1,151 90 5,697 492 90 150,866
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