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2016 12 2017 12 2018 12 2019 12 2020 12
170,003 195,399 210,570 200,241 187,080
18,279 26,608 28,316 20,518 19,399
12,962 16,281 22,313 15,481 13,188
8,826 21,589 16,364 15,827 11,580
133,101 150,866 162,018 171,615 178,669
239,657 265,920 277,368 315,133 328,068
3,148.70 3,565.00 3,826.44 4,053.30 4,217.45
307.74 386.30 529.24 367.09 312.58
306.38 384.67 526.98 365.44 311.09
55.35 56.51 58.18 54.25 54.25
9.99 11.51 14.32 9.32 7.56
17.58 17.58 8.48 19.97 19.36
15,871 28,287 19,536 26,638 32,253
10,427 13,167 11,029 12,367 14,016
451 9,044 3,240 19,215 843
51,940 58,333 62,837 96,064 114,156
7,149 7,399 7,943 8,288 8,269
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2016 12 2017 12 2018 12 2019 12 2020 12
59,087 62,869 63,702 64,029 50,085
9,251 10,300 13,507 13,695 8,228
7,667 9,092 12,059 11,816 7,258
12,011 12,011 12,011 12,011 12,011
42,532 42,532 42,532 42,532 42,532
92,896 99,586 104,657 111,940 114,661
154,157 169,101 172,136 207,503 214,207
2,193.95 2,350.70 2,468.74 2,638.66 2,700.73
85.00 116.00 145.00 130.00 90.00
(30.00) (40.00) (50.00) (50.00) (30.00)
182.03 215.72 286.03 280.18 172.02
181.23 214.81 284.81 278.92 171.20
59.96 58.60 60.48 53.63 53.20
8.53 9.50 11.87 10.97 6.44
29.72 31.48 15.69 26.16 35.17
46.70 53.78 50.70 46.40 52.32
1,575 1,574 1,656 1,702 1,623
117.0 148.9 103.0 166.3 140.9
TOPIX (98.1) (117.5) (96.6) (111.2) (116.6)
5,620 7,830 9,590 7,870 7,560
3,135 5,450 4,205 4,155 4,250
82 28 2018 16

81
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190,364 USS 100.0

10,364 USS 100.0

3,914 CANS 100.0

97,496 BRL 100.0

Us 0 Uss 100.0

86,647 BRL 100.0

. - 100.0
TCA 44,438 BRL 93.0
MIRA 50,000 £ 100.0
MIRA - 100.0
MIRA o £ 100.0
MIRA 0 £ 100.0
oD MIRA o £ 100.0
MIRA 0 £ 100.0
MIRA 50 £ 100.0
MIRA 0 Uss 100.0
MIRA s R 100.0
93,128 EUR 100.0
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UK 11,012 £ 101%0
UK 50,000 £ 100.0
10 RUB 10101-0
8,802 EUR 10
52 EUR 10
50 EUR 1000
363 EWR 10(1):;3
ABX 23,859 EUR (101%')0
ABX 7,800 PLN 1000
7,075 EUR 101%-0
1,201 EWR 100
115 EWR 10105'0
4,500 £ 100.0
698 INR 10106'0
11,535 S$ 100.0
, 1,800 USS 10107'0
100 BAHT 91(:3'6
20,000 BAHT 9159'2
21,000  WND 102%'0
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5,342 KRW 100.0
100.0

330  KRW o
37,650 US$ 100.0
100.0

160 CNY ”

100.0

11,800 US$ -
100.0

3,000 US$ ”
100.0

500 o

100.0

100 NT$ 1

1,478 100.0
250 100.0

250 100.0
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100.0
100.0
100.0
99.9 us
0.1
93.0
MIRA 100.0
MIRA 100.0
OLD MIRA 100.0
MIRA 100.0
100.0
99.0
) 1.0
75.0 25.0
100.0
ABX 100.0
100.0
99.9 0.1
1.0 99.0
90.4
0.2
49.0
46.1
0.1
100.0
100.0
100.0
TCA MIRA
UK UK ABX
14
10
44,124 2,640 2,124 12,962 31,339
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2,752

625

1,197

1,035

967

1,693

8,269

2020 12 31

1,623 40.7 13.6 5,993,240

436

151

156

31

130

719

1,623

2020 12 31 1,383
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2023
3,000

ONE STAGE AHEAD
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Market Oriented Business

Energy/Environment
MIRA

Hydrogen Energy Project

Materials/Semiconductor

| |

Bio/Healthcare
/

| |

14/127

2021

EDINETOOOO
0O00000000(E01901)
oooooog



EDINETOOOO
DO0000000(E01901)
ooooodd
Solution Provider Beyond Life Cycle Management

1,000

Always with You

HORIBA Core Values *“ The Next Stage of Super Dream Team”

Super Dream Team
HORIBA Premium Value

] 2019
Good Place
2023 3,000 400
ROE 10
>
MLMAP Mid-Long Term Management Plan MLMAP
1997
/
Super Dream Team
HORIBA 2014
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ECT Engineering Consultany & Testing

16/127

EDINETOOOO
0O00000000(E01901)
oooooog

HORIBA

2021 29

ECT

CAV



EDINETOOOO
0O00000000(E01901)
oooooog

17/127



EDINETOOOO
0O00000000(E01901)
oooooog
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IT

2020

1509001
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2021
187,080 19,694
19,399 13,188 5.8 5.5
us 106.76
us 2.1 0.1
)
21.1 2,465 61.8
)
18,337
1,639 3.4
)
21,035 17.0 426
1,302
56,967
14,052 31.0
1.3
1,963 167.4
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6.0

20.7
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5,881

7,053

26,638

14,016 12,367

843 19,

12,935

149,399

178,669

215
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59,855 25.5%

17,856 4.8%

18,662 28.5%

57,783 45.9%

27,273 0.8%

181,431 5.4%
50,573 34.3% 47,250 22.0%
19,526 1.6% 6,404 22.8%
21,096 17.6% 4,261 1.4%
59,666 20.8% 11,893 29.4%
27,210 1.5% 10,481 3.8%
178,072 10.4% 80,290 10.1%

63,913 21.1%

18,337 6.0%

21,035 17.0%

56,967 20.7%

26,825 1.3%

187,080 6.6%
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2023
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15,594
RDE Real Driving Emissions
5,369
1,478
CRP
2021 2
HORIBA
2,539
3,583
Optical Coherence Tomography OCT
oCT
2,624
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15,165 (
6,863 1,765
2,304 2,392 1,837
2020 12 31
(
)
2,321
2,436 687 1,113 1,040 7,599 888
(14)
63 0 - 2 59 125 98
2,340
8,329 645 30 427 11,772 462
(89)
605
542 0 - 6 1,154 -
(16)
2020 12 31
(
)
1,617
1,774 145 25 344 3,907 332
( ) (O))
459
( 3,493 300 22 623 4,898 158
(53)
82
436 50 3 46 618 17
(6)
( )
77 34 219 20 169 521 240
( ) (€))
2,722 3 - 21 179 2,927 212
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(
)
1,057
889 44 28 211 2,231 119
(20)
399
1,409 78 0 267 2,155 | 218
(46)
89
505 450 3 175 | 1,225 42
( ) ®)
74
( 202 586 3 26 893 97
) (10)
334
1,906 742 16 821 | 3,820 137
(18)
89
100 32 - 948 | 1,170 94
( ) (©)
231
( 712 217 74 260 | 1,496 | 170
O
812 362 - 121 111 | 1,408 | 254
407
ABX 988 267 360 203 | 2,228 | 510
(78)
1,051
1,137 5 40 64| 2,298 | 133
)
414
530 155 19 13| 1,133 77
)
290 452 - 3 59 805 99
(10)
MIRA 2,101
7,797 | 2,251 36| 2,357 | 14,545| 558
(3,168)
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42,532,752 42,532,752
2021
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2009 1 1
2009 12 31 4,000 42,532,752 4 12,011 4 18,612
2021 2021 28
2020 12 31
100
65 33 168 310 15 6,293 6,884
169,014 13,315 26,536 136,013 161 80,137 425,176 15,152
39.75 3.13 6.24 31.99 0.04 18.85 100.00
335,478 3,354 78
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11 3,463 8.21
( -12 3,048 7.22
1,682 3.99
11
1,041 2.47
91 830 1.97
700
828 1.96
12
827 1.96
743 1.76
SSBTC CLIENT OMNIBUS ACCOUNT
ONE LINCOLN STREET. BOSTON MA USA 02111
687 1.63
11-
641 1.52
13,793 32.69

3,463
3,048
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Route des Acacias60, 1211 Geneva 73, Switzerland
1,655
3.89
2020 10 19 UFJ
2020 10 12
UFJ
2,498
5.88
2020 10 21 2020 10
15
13
2,185
5.14
2020 12
2020 11 30
2,653
6.24
2020 12 22 2020 12
15
1,702
4.00
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335,400 335,400 0.79
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IMS Integrated Management System
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Rajeev Gautam

ABX

MIRA
Automotive Board Leader
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CSR
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C00 2.0
1.8
1.0
1.0
2021 27

49/127



d 2021
[ B A a
e
10
f 34
10
b A
c B
1.0
4.0
2.0
2021 27
d 2021
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20
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(2020 12 31 )

95,646 114,537
59,121 50,873
3,079 1,965
19,995 18,578
17,690 16,786
13,927 13,886
7,889 8,364
796 1,032
216,553 223,959
39,780 40,874
12,053 11,386
15,177 15,315
3,604 9,630
5,313 4,863
75,929 82,071
1,254 944
2,734 2,375
548 563
997 743
5,535 4,625
10,612 10,605
13 321
3,605 3,844
2,933 2,686
51 46
17,114 17,411
98,579 104,108
315,133 328,068

59/127



EDINETOOOO

0O00000000(E01901)
oooooog
(2019 12 31 ) (2020 12 31 )

19,861 20,264
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60/127



EDINETOOOO

00000000 O(EN1901)
Ogoooood
(2019 2020
2019 12 31 ) 2020 12 31 )
200,241 187,080
117,624 110,648
82,617 76,431
61,701 56,737
20,916 19,694
237 280
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113 23
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137 -
260 610
- 0
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26 1
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3 5
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15,807 11,584
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