24

2022 30
60 2021 2022

TWINBIRD CORPORATION

2084

2084

14
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56 57 58 59 60
2018 2019 2020 2021 2022
13,164,010( 11,625,804| 12,159,089 12,505,802| 12,869,925
105,227 57,036 66,589 484,055 610,123
108,514 18,940 133,882 164,031 419,326
179,229 39,972 83,086 317,272 748,006
6,554,633 6,504,588 6,322,483 8,068,807 8,701,841
12,557,320 12,521,320| 11,582,419| 12,971,668 11,121,496
750.18 744.46 723.61 763.38 822.29
12.43 2.17 15.32 17.44 39.64
52.2 51.9 54.6 62.2 78.2
1.7 0.3 2.3 5.0
58.72 229.03 80.28 16.70
724,117 1,784 1,535,007 887,296 1,517,606
331,942 551,761 115,014 56,989 524,390
3,298 46,100 1,163,442 539,533 1,985,289
947,773 365,207 627,055 1,989,568 1,009,713
298 303 303 302 308
(31) (26) (29) (31) (30)
56 57 59 60
58
55
58
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56 57 58 59 60
2018 2019 2020 2021 2022
13,115,457 11,641,055| 12,070,386| 12,413,126| 12,775,755
101,924 75,398 55,811 474,882 613,995
105,460 30,745 138,813 154,928 393,043
1,742,400 1,742,400 1,742,400 2,499,077| 2,507,094
9,030 9,030 9,030 10,830 10,843
6,616,126 6,578,169| 6,400,472| 8,050,886| 8,509,339
12,601,893| 12,573,031| 11,639,923| 13,053,098| 11,056,397
757.22 752.88 733.57 761.68 804.10
10.00 11.00 11.00 12.00 15.00
(3.00) (3.00) (3.00) (3.00) (3.00)
12.08 3.52 15.89 16.47 37.15
52.5 52.3 55.1 61.7 77.0
1.6 0.2 2.1 4.7
60.43 141.19 85.00 17.82
82.8 312.5 74.8 41.3
289 295 296 296 303
] (31) (26) (29) (31) (30)
118.4 82.9 70.9 231.0 115.4
117.6 109.3 105.3 133.1 137.6
ropIx 7.6)[ (0.3  (05.3)|  (18B.D|  (137.6)
950 845 641 2,399 1,625
498 357 409 335 614
56 57 59 60
58
60 70
55
58
(
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1962
1972
1972
1977
1978

1979
1981
1984
1985
1985
1987
1988
1988
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1989
1990
1991

1994
1996
1996
1997
2000
2001
2007
2007
2011
2015
2016
2016
2017
2021
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10

11
12

11

10

10

12
11

1985

9001

14001
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F
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2004 10

2019

4/108



EDINETOOOO
00000000000 m(Ec2017)
oOoOooodn

FPSC

FPSC FPSC

TS R B = L memss
: ' B i : L ﬁ IF?‘{;”.I/ ;E ' ) e :
N o Vo]
1
i . P B . . " i
v ROBEAMEAK » 1 » TOMEABREL
| ; F : -
S A R
: ; & BE| % umms [(HR ) | :
P hEfAE T GEID BREE n REEEE
heoeagmmeaan |_____: .
T

i E

5/108



EDINETOOOO
00000000000 m(Ec2017)
oOoOooodn

200,000 100.0
10,000 100.0
14-4
2022 28
247 27
FPSC 22
269 27
39 3
308 30
2022 28
303 30 45.9 20.8 5,552
242 27
FPSC 22
264 27
39 3
303 30
65
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2020 2022 2021
2020 2020 2021 2021 2022
12,505 12,200 12,869 12,600 13,180
608 250 719 350 480
484 130 610 230 450
164 60 419 150 300
2.3 0.9 5.0 2.3 4.6
62.2 59 78.2 60 62
2022
2021
TWINBIRD

8/108



EDINETOOOO
00000000000 m(Ec2017)

ooOooooo
FERBE=HARICKR
ML Z ERAVNEERTEREZBET
TWINBIRD 75 > i\l Lk HESEOomE EEEFEOME
A= k7 WA OB
* e R r v i -
E MRNEEEESEOED A
H7S5 1 FI—OBEBHE - FPSC(T U= ER b2 RE=112g -
F—5—)
FL 8 NAEm
- LB RO
AT—IHRNE—X (X - BEH - WE15% - A - il |) AORERk
2020
FPSC
FPSC
FPSC
DX DX
IT 2021

10

1. 75 F@fimkEt 2 FPSCOZSLAWEEMR 3. DXOmE

HEZREHERICEY

EETREMAL WHAD R IR

ROAF—SA 108 #vvzan—2
g

§ R il

g HEE

D D5 F L ERAME S

]

E

it e
REMAE
12 & 5 MR .

459
EC

9/108



HEREERT DS
lEERCES L E
ApR=1)— : DFNETEN
il T

DICTTBDDLE T %,

#» TWINBIRD

EDINETOOOO
00000000000 m(Ec2017)
oOoOooodn

e gEE@E

10/108

HEREAREEERON -
2AHI—E—A—H—
-BROGLESPHTHROGL—FERHTS

N FEYTOZNEERLET

-HOS—LHEEERTD
FOONFFY»TERRICHAT S

2021 11

o
o

Kando Simple



EDINETOOOO
O00000000040004d(eo2017)

Oooooooa
FPSC

FPSC 2,500
100

12 11

FPSC iPS

AQ100 ASANOWREIOF72F A BRE A= EFI—RBICED

b pated 3 4 F SN -]

L] +E BX E
LE C el EE EE EE
a7 154 17 118
- Il =
MR il WHEN HHER wHER 1]
B2AM . pummy 21.58 1.5am 4.3 [Py
T8 CEFATHRETIF
o mm Fr AT HEIIF
ET 1 Fupe P S ETEC
TR | 2amn | wes | wmmow  mmmew  S7C0
-y 69 85
R W wHER HHEN
1.288 127aa | O.3mm 5.4a 0 ETME i s ] R | TR ETE
@ AR - AR EERT 1 CRAO RS TS
T B PEERS TS TREOEH 3 ERBEOEET E. BNEE TEL VRN
A BN, BT o e A LIRS R 1EERE) RHF— 3 &R R O EEH. BREARRE LU N—-RECHE
DX
2020 DX

fiERHEORERRS DX

HHicHEFADXHEDEL

— - - FUANERELTOERILER
« FUALENEFLT.BEEAT. EENR. EE4Y. B

sPHERESOARERE LT[ FI2LERE LTOERET 275 . ERTOEA. AHRRENET
DTN | £ XEICED S SESEE = O

DXEFTEOEESH DX O— K~ 7 (i)

. BRRAEEAOHEN 2020%E  2021%E  2022%mLE
*« 72 FUFSRRERPEA - RADS RN TESERD TESEAD TESSED
« BEOAR R TS5 55 1 A(SaaSiEm) SATINTR e e e et
2 [TEROB azazsosasmm
« ENEROL 51 AL ERTOLA  BERAD I

524 04
o R T4 KU T, SERAOER R ERMNCAF -6 BE - KRR
3. SREBORKE . EEwREE
« G ANEESBOLDOE VX AEFAOEE, FUR | #734Fi-URRRRLERAIER EXER)

AT—4F 1 I OER(PoCeT & v LARFEEM)  ECER®O ECESD v-sEE Y-EARE

11/108



EDINETOOOO
00000000000 m(Ec2017)
oOoOooodn

) 2 IR
WS ' EESSAS
HEmSET R
Eoam

ALTSAF-AERAE

UIOBTSAs

=i

A A
BESWAITERM |-

MSEE | <

12/108



EDINETOOOO
00000000000 m(Ec2017)
oOoOooodn

13/108



14/108

EDINETOOOO
00000000000 m(Ec2017)
oOoOooodn

VAVE



EDINETOOOO
00000000000 m(Ec2017)
oOoOooodn

[ 1
L 1
[ 1
[ 1
L 1
(CSIRT)
[ 1
[ ]
BCP
L 1

[ ]

15/108



EDINETOOOO
00000000000 m(Ec2017)

oooooog
2020 TWINBIRD
FPSC
FPSC
10
12,869 364

+2.9% 719 110

+18.1% 610 126 +26.0%

61 419 255

+156%
OEM
1/2
0.4pt
10
10,658 294
2.7% 847 67 7.4%
FPSC
FPSC SC-DF25WL
11
FPSC 2,211 658
+42. 4% 906 238 +35.7%
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11,121 1,850
978 1,284
2,419 2,483 1,050
523 1,190
8,701 633
289
78.2% +16.0pt
1,517 630
FPSC
1,286
524 467
418
418
1,985 2,524
FPSC 1,499
1,716
1,009 979
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2021
2022 28
7,396,291 102.8
FPSC 988,047 137.5
8,384,338 106.0
2021
2022 28
10,658,236 97.3
FPSC 2,211,689 142.4
12,869,925 102.9
2020 2021
2021 28 2022 28
2,079,746 16.6 1,645,096 12.8
1,474
1,009
2,500
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71 23

684
561
FPSC
FPSC
FPSC
123
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OooooOodd
530
2022 28
)
( )
1,072,984
663,820 124,507 113,419 | 243,366 | 2,218,097 220
(48,279.46)
833,322
540,772 16,406 13,104 | 1,403,605 83
(260.92)
164,159
8,842 173,001
(9,452.08)
143,063 113,406
7,343
7,685
344,500 | 120,586 2022.3 2023.2
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34,000,000
34,000,000
2022 28 2022 30
10,843,600 10,843,600
100
10,843,600 10,843,600
2020
2021 28 1,800,000 | 10,830,000 756,677 | 2,499,077 756,677 | 2,505,277
2021 14 13,600 | 10,843,600 8,017 | 2,507,094 8,017 | 2,513,294
1,179
589.5
( )
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2022 28
100

10 29 82 18 42 14,513 14,694
11,649 940 14,776 907 213 79,841 | 108,326 11,000

10.75 0.87 13.64 0.84 0.20 73.70 100.00

14,584 145 84
2022 28

30-31 1,190 10.98
2084- 326 3.02
- 276 2.55
271 2.51
270 2.50
-12 255 2.36
202 1.87
-1071- 109 1.01
28- 106 0.98
106 0.98
3,114 28.76
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2022 28
14,500
10,818,100 108,181
11,000
10,843,600
108,181
246,500
2,465
84
45
2022 28
14,500 14,500 0.13
2084-
14,500 14,500 0.13
84
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2016 121
280,000

2020 22

2021 25 59

42
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992

2022

14,584

14,584

2022
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2022
15
1.5%

2021 10

32,490 3.0
2022 27

129,948 12.0
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12

165

454

309

426 423

430
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10

1989
2004
2005
2007
2009 10

1965 10 13 2010 () 271

2011
2014
2017

1979
1994
2007
2008

2011

2012
2014

2014

2015

2016

1958 10 31 () 30

2017

2017

2020
2020

2020

2021
2022
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2014

2014
2015

2016
2017

2019

1957 10 22 () 12
2019

2019

2022

2019

2019
2020

1962 13 2020 () 3

2021 11

2022

2008 Toshiba Consumer Products
Thailand Co.,LTD.
2019

2019

2020
1959 10 30 () 5

2020

2020
2022
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1983 10

1988
1990 10

1994

1999 11

1959 17 ) 0
2002

2017
2017

2018

2019
2022

1984

2014

2015
Chief Health Officer

1961 12 ()

2020

2021
2021
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1985
1986
1988

1991
1994
1997
2005

1952 2017 () 0

2018
2018

2019 [ 1

2020

1982

1989

1997

1956 12 23 () 3
2004

2016 [ 1

1994 11
1997

1967
2002 10 ) 0

2019 [ ]

329

2022 27
2022 27
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2011
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2016
2016 27 54
2017 2018

2018 12 2018
29 56
2021 25 59

42
40,000

30
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2016 2017

12,673

12,673

11,521

10,369

8,065

7,373

120 .20
115 120 .15
110 115 .10
105 110 .05
100 105 .00
95 100 .95
90 95 .90
85 90 .85

85 .80
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0 0
1 39,287
0 0
1 32,144
0 0
3 68,569
2022 30
69,214 57,708 8,500 3,006 11,506 2
19,050 19,050 5
2021 25 59

42

42/108



12,117

199,580

43/108

EDINETOOOO
00000000000 m(Ec2017)
oOoOooodn



EDINETOOOO
00000000000 m(Ec2017)
oOoOooodn

40,974
BIOLIFE

SOLUTIONS, INC. 111,300 Global Cooling

10,000 10,000

26,610 23,500

16,500 16,500

19,750 17,589

5,000 5,000

12,725 13,935

10,000 10,000

12,400 14,290

5,000 5,000

10,490 14,755

3,600 3,600

4,910 4,806

3,000 3,000

1,089 1,134

117 117

305 374
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193

60
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51 28

38 59

2021 2022
2022 28
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(2021 28 ) (2022 28 )
2,369,968 1,391,413
2,963,902 1,679,771
2,022,756 1,968,448

424,964 427,287
451,769 457,455
280,228 386,090
12,325 7,273
8,501,265 6,303,194
4,474,739 4,400,125
3,246,883 3,186,690
1,227,856 1,213,434
699,719 684,573
546,229 564,209
153,489 120,364
18,081 19,792
13,709 15,649
4,372 4,142
1,422,274 1,469,091
1,284,317 1,326,027
137,956 143,063
511,575 533,112
410,076 419,584
101,498 113,527
2,056,499 2,070,465
1,195,539 1,166,753
1,020,359 1,036,927
175,179 129,825
5,413 132,556
3,862,265 3,927,381
59,228 23,882
60,693 157,157
119,922 181,040
198,629 305,824
144,495

228,533 200,116
91,129 88,724
30,077 29,281
488,215 709,879
4,470,402 4,818,302
12,971,668 11,121,496
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(2021 28 ) (2022 28 )
451,891 139,979
1,050,000
666,542 1,190,322
99,316 94,611
169,720 169,682
63,349 4,762
71,852 69,908
11,980
1,332 3,779
3,534 28,069
21,070
687,858 398,693
3,277,378 2,120,880
1,190,322
281,611 189,917
53,817
43,200 51,700
20,100 20,100
36,431 37,056
1,625,482 298,774
4,902,860 2,419,654
2,499,077 2,507,094
2,594,330 2,602,347
2,942,134 3,231,623
107,000 108,169
7,928,542 8,232,896
5,039 102,744
42,558 115,155
31,179 43,098
71,567 207,945
140,265 468,945
8,068,807 8,701,841
12,971,668 11,121,496
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2020 2021
2021 28 ) 2022 28 )

12,505,802 12,869,925
8,308,573 8,341,451
4,197,228 4,528,473
739,758 652,110
134,298 113,115
2,674 28,069
155,162 211,514
77,251 79,764
875,981 909,377
108,531 101,024
41,381 38,200
12,800 8,500
45,561 43,053
176,409 188,955
36,196 39,023
177,457 157,331
332,737 463,218
6,936 5,847
1,332 3,779
663,851 777,952
3,588,325 3,809,143
608,903 719,329
256 306
6,970 4,224
9,118 41,797
8,351 5,128
11,727 12,259
36,424 63,715
18,309 15,755
124,124 109,447

8,470

5,507
43,000
4,859 4,719
161,271 172,922
484,055 610,123
815

24,866
6,629
24,866 7,444
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(2020 ( 2021
2021 28 ) 2022 28 )

46,937 20,876

13,636

11,980

245,655
21,070

4,000
322,209 41,946
186,712 575,621
144,951 218,155
122,271 61,860
22,680 156,294
164,031 419,326
164,031 419,326
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(2020 ( 2021
2021 28 ) 2022 28 )

164,031 419,326
57,531 107,784

97 72,597
1,399 11,919
94,406 136,378
153,240 328,679
317,272 748,006
317,272 748,006
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2020 2021 28
1,742,400 1,834,238 2,877,165 118,345 6,335,457
99,062 99,062
756,677 756,677 1,513,354
164,031 164,031
3,415 11,345 14,760
756,677 760,092 64,968 11,345 1,593,084
2,499,077 2,594,330 2,942,134 107,000 7,928,542
62,570 42,656 29,779 22,839 12,974 6,322,483
99,062
1,513,354
164,031
14,760
57,531 97 1,399 94,406 153,240 153,240
57,531 97 1,399 94,406 153,240 1,746,324
5,039 42,558 31,179 71,567 140,265 8,068,807
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2021 28
2,499,077 2,594,330 2,942,134 107,000 7,928,542
129,837 129,837
8,017 8,017 16,034
419,326 419,326
1,169 1,169
8,017 8,017 289,489 1,169 304,354
2,507,094 2,602,347 3,231,623 108,169 8,232,896
5,039 42,558 31,179 71,567 140,265 8,068,807
129,837
16,034
419,326
1,169
107,784 72,597 11,919 136,378 328,679 328,679
107,784 72,597 11,919 136,378 328,679 633,033
102,744 115,155 43,098 207,945 468,945 8,701,841
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(2020 ( 2021
2021 28 ) 2022 28 )
186,712 575,621
354,830 344,002
245,655
16,917 5,847
22,497 1,943
56,076 61,935
4,320 8,500
11,980 11,980
2,657 24,534
406 2,447
21,070
7,226 4,531
18,309 15,755
43,000
8,470
5,507
8,832 7
815
46,937 20,876
24,866
4,000 86
572,967 1,286,242
211,738 77,799
34,695 32,638
246,418 318,585
143,232 307,225
906,855 1,739,702
7,226 4,531
18,086 15,482
1,891
10,591 211,144
887,296 1,517,606
31,200 1,300
90,000
344,880 418,322
5,249
88,226 111,678
101,154 668
418,252
808 465
1,027 2,794
56,989 524,390
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2020 2021
2021 28 ) 2022 28 )
50,000 1,050,000
300,000
991,640 666,542
118,717 96,551
43,000
5,507
5,166
1,499,718
99,485 129,196
539,533 1,985,289
7,326 12,218
1,362,513 979,854
627,055 1,989,568
1,989,568 1,009,713
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2016
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1,968,448 1,960,258

29 2020 31
30 2021 26

1ASB FASB
2014 1ASB IFRS 15 FASB
IFRS 15 2018 Topic606 2017
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