24

2021 29

58 2020

USHIO INC.

03 5657 1000

03 5657 1000
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1
54 55 56 57 58
2017 2018 2019 2020 2021
172,840 173,497 165,138 159,009 118,558
11,001 12,050 11,439 8,738 3,407
7,042 11,001 11,326 8,967 687
8,161 5,509 3,198 1,550 13,342
213,289 215,306 213,254 200,705 211,180
308,430 305,303 306,628 274,904 290,275
1,664.40 1,683.42 1,691.45 1,664.60 1,750.79
55.06 86.11 88.85 73.25 5.70
68.9 70.4 69.5 73.0 72.7
3.3 5.1 5.3 4.3
25.6 16.6 14.5 14.1
12,624 15,567 8,853 1,179 14,517
15,254 4,322 2,719 4,394 3,418
6,864 3,613 3,916 20,363 784
50,974 66,035 74,622 59,046 70,418
5,963 5,847 5,703 5,590 5,053
(760) (638) (510) (501) (459)
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54 55 56 57 58
2017 2018 2019 2020 2021
48,923 47,917 47,113 47,285 44,172
2,854 8,912 5,349 3,767 3,815
2,392 14,580 10,358 7,352 5,359
19,556 19,556 19,556 19,556 19,556
(139,628,721) | (139,628,721) | (133,628,721) | (127,000,000) | (127,000,000)
121,568 126,976 122,161 113,279 120,747
158,550 161,012 160,533 138,723 149,898
951.53 993.85 969.63 939.93 1,001.42
26.00 26.00 50.00 26.00 26.00
) ) ) ) )
18.71 114.12 81.26 60.06 44.46
76.7 78.9 76.1 81.7 80.6
1.9 11.7 8.3 6.2 4.6
75.2 12.5 15.9 17.2 32.8
139.0 22.8 61.5 43.3 58.5
1,703 1,590 1,571 1,559 1,707
(96) (83) (89) (100) 127)
95.8 98.9 93.2 77.6 107.8
TOPIX
(114.7) (132.9) (126.2) (114.2) (162.3)
1,617 1,739 1,599 1,796 1,608
985 1,333 1,093 997 959
54 57
58
58
58
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1964 12,500
1967 USHIO AMERICA, INC.
1968
1970 400,000
1971
1974 820,000
1980 2010
1,540,000
1981
1983
1985 USHIO EUROPE B.V.
1986
USHIO HONG KONG, LTD.
1987 USHIO OREGON, INC. USHIO AMERICA, INC.
USHIO TAIWAN, INC.
1988 12
USHIO FRANCE S_A.R.L.
1989 USHIO SINGAPORE PTE LTD. USHIO ASIA PACIFIC PTE LTD.
1990
10 BLV Licht- und Vakuumtechnik GmbH USHIO GERMANY GmbH
1991 11 2017
1992 Christie Electric Corp. CHRISTIE, INC.
CHRISTIE DIGITAL SYSTEMS USA, INC.
USHIO DEUTSCHLAND GmbH USHIO GERMANY GmbH
1995 USHIO INTERNATIONAL B.V.
1996 USHIO PHILIPPINES, INC.
USHIO KOREA, INC.
1997 USHIO U.K., LTD.
2008
1999 TAIWAN USHIO LIGHTING, INC. 2015
Electrohome Ltd. CHRISTIE SYSTEMS, INC.
CHRISTIE DIGITAL SYSTEMS, INC. CHRISTIE DIGITAL SYSTEMS, INC.
CHRISTIE DIGITAL SYSTEMS CANADA INC.
CHRISTIE DIGITAL SYSTEMS USA, INC.
2000
2001 CHRISTIE CHRISTIE DIGITAL SYSTEMS, INC.
CHRISTIE DIGITAL SYSTEMS USA, INC. CHRISTIE DIGITAL SYSTEMS CANADA INC.
USHIO U-TECH (HONG KONG) CO.,LTD. USHIO LIGHTING
(HONG KONG) CO., LTD. 2010
2003 Event Audio Visual Group, Inc.
USHIO SHANGHAI, INC.
2004 USHIO (SUZHOU) Co., LTD.

USHIO OREGON, INC. USHIO AMERICA, INC.
CHRISTIE DIGITAL SYSTEMS (SHANGHAI), LTD.
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2005 2012 11
XTREME technologies GmbH 2017 12 EUV
50
10 Natrium S.A. USHIO POLAND Sp. zo. o.
2007 Vista Controls Systems, Corp. 2015 CHRISTIE DIGITAL SYSTEMS USA,
INC.
2008 LED
XTREME technologies GmbH 100
USHIO SHENZHEN, INC.
2009 Necsel Intellectual Property, Inc.
12 Luminetx Corporation CHRISTIE MEDICAL HOLDINGS, INC.
2019
2010 CHRISTIE DIGITAL SYSTEMS (SHENZHEN) CO., LTD.
12 Necsel Intellectual Property, Inc.
2011
2012 CHRISTIE DIGITAL SYSTEMS SOUTH AMERICA LTDA.
USHIO SINGAPORE PTE LTD. USHIO ASIA PACIFIC PTE LTD.
USHIO AMERICA HOLDINGS, INC.
USHIO (SHAOGUAN) CO., LTD
11 VR Solutions Pty Ltd. VR Solutions India Pvt Ltd.
( CHRISTIE DIGITAL SYSTEMS AUSTRALIA PTY. LTD. CHRISTIE DIGITAL SYSTEMS (INDIA)
PVT. LTD.
2013 USHIO ASIA PACIFIC (THAILAND) LTD.
CHRISTIE DIGITAL SYSTEMS MEXICO, S. DE R.L. DE C.V.
2014 Arsenal Media Inc. CHRISTIE DIGITAL SYSTEMS CANADA INC.
LED
2015 Coolux GmbH CHRISTIE DIGITAL SYSTEMS GERMANY GmbH
11 Allure Global Solutions, Inc. 2018 11
2016 American Green Technology, Inc. 2018 12

PD-LD, Inc. Necsel Intellectual Property, Inc.

6/129



2017

2018
2020
2021

12

Necsel Modules Corporation Necsel Intellectual Property, Inc.

USHIO MEDICAL TECHNOLOGY(SUZHOU)CO.,LTD.

Arsenal Media Inc. CHRISTIE DIGITAL SYSTEMS CANADA INC.

EDINETOOOO
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oooooog

USHIO DEUTSCHLAND GmbH KreisX GmbH BLV Licht- und Vakuumtechnik GmbH

BLV Licht- und Vakuumtechnik GmbH
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51

)

USHIO AMERICA, INC.

CHRISTIE DIGITAL SYSTEMS USA, INC.
CHRISTIE DIGITAL SYSTEMS, INC.
CHRISTIE DIGITAL SYSTEMS CANADA INC.
USHIO EUROPE B.V.

USHIO GERMANY GmbH

USHIO HONG KONG LTD.

USHIO TAIWAN, INC.

USHIO ASIA PACIFIC PTE LTD.

USHIO PHILIPPINES, INC.

USHIO KOREA, INC.

USHIO SHANGHAIL, INC.

CHRISTIE DIGITAL SYSTEMS (SHANGHAI) CO.,LTD. 20

USHIO AMERICA, INC.

USHIO EUROPE B.V.

USHIO GERMANY GmbH

USHIO (SuUzHOU) CO.,LTD.
USHIO TAIWAN, INC.

USHIO ASIA PACIFIC PTE LTD.
USHIO KOREA, INC.

USHIO SHANGHAI, INC. 13

Necsel Intellectual Property,Inc.

CHRISTIE DIGITAL SYSTEMS USA, INC.

CHRISTIE DIGITAL SYSTEMS, INC.

CHRISTIE DIGITAL SYSTEMS CANADA INC. 16

USHIO AMERICA HOLDINGS, INC.
USHIO INTERNATIONAL B.V.
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CHRISTIE PIGITAL SYSTENS
A(SIANGIALD OO, LTI,
CHEISTIE DIGITAL SYSTEMS

o

Mt LEA, INC.
. ) . . . . CHRISTIE DIGITAL SYSTEMS
= [ETTTE TEATETET I LT USIID SIANGHAL 1% CARADN 1AL,
" VS BORES, 10, USHI0 KOREL 1M, ]
Ll
USaiim SUERECA, 1N, LRI ASLA TRAPING LIMITED
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2021 31
100.0
10
100.0
100 (100.0)
100.0
50 (100.0)
100.0
1,661
100.0
100
USHIO AMERICA California,
Uss$ 1,428 100.0
HOLDINGS, INC. U.S.A.
California, 100.0
USHIO
U.S.A. Uss$ 68,109 (100.0)
AMERICA, INC.
CHRISTIE DIGITAL California, 100.0
SYSTEMS U.S.A. Uss$ 42,137 (100.0)
USA, INC.
CHRISTIE DIGITAL California, 100.0
Uss$ 625
SYSTEMS, INC. U.S.A. (100.0)
CHRISTIE DIGITAL :
Ontario, 100.0
SYSTEMS
Canada c$ 1,000 (100.0)
CANADA INC.
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USHIO EUROPE Oude Meer, The 100.0
B.V. Netherlands EURO 3,584 (100.0)
Steinhoering, 100.0
USHIO GERMANY
Germany EURO 8,947 (100.0)
GmbH
USHIO Oude Meer, The 100.0
INTERNAT IONAL Netherlands uss 8,602 )
B.V.
USHIO HONG KONG Kowloon, 100.0
LTD. Hong Kong HK$ 58,700 (100.0)
o ) 100.0
USHIO Taipei, Taiwan
NT$ 237,800 (100.0)
TAIWAN, INC.
USHIO ASIA Macpherson, 100.0
PACIFIC PTE LTD. Singapore Us$ 3,382 (100.0)
USHIO Cavite, 100.0
PHILIPPINES, INC. Philippines Uss$ 13,343 (100.0)
USHIO KOREA, INC. Seoul, Korea 100.0
W 500,000
Shanghai, 100.0
USHIO ]
China CNY 1,655 (100.0)
SHANGHAI , INC.
USHIO (SUZHOU) ) 100.0
Suzhou, China
C0.,LTD. CNY 46,349 (100.0)
CHRISTIE DIGITAL
SYSTEMS Shanghai, 100.0
(SHANGHALI) China CNY 1,655 (100.0)
C0.,LTD.

11/129
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30

CHRISTIE DIGITAL SYSTEMS USA, INC.

10 2021
10,159
CHRISTIE DIGITAL SYSTEMS USA, INC.
¢! 18,180
¢ () 4,790
€] () 4,780
C 10,159
G 23,033
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2021 31
2,804  (228)
1,104  (149)
1,013 (78)
39 0
93 ©))
5,053  (459)
226
374
CHRISTIE
Q@
2021 31
1,707 (127) 44.4 19.5 7,021,500
1,001  (52)
523 (73)
)
)
93 ©))
1,707 (127)
148 2020
G

13/129



Q1
Q2
2020 2022
2030 Vision* "
(€]
2020 2021
10.0 190 1,700
15.3 92 600
9.7 58 600
8.7 40 460
8.0 140 1,500
14.4 72 500
6.8 38 560
7.5 30 400
2030 12 2,500

14/129
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G

2021
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2030
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(2021 29 )

o
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2,902

790

2,111
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153

48

104
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b.
1,185 25.4
88.5 34 61.0
89
458 21.9 32
46.7
390 7.8
310 49.0 34
27
18.6 85.6
113 704
145
11
69 68
24
34 43
54 52

63 68 23

203
57 65
31
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2020
2021 31
44,055 91.1
45,264 135.1
18,369 43.7
107,689 87.0
107,689 87.0
2020
2021 31
45,774 78.1
38,999 107.8
31,052 51.0
115,826 74.4
2,732 81.2
118,558 74.6
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@

156

2020

Organs on Chip

1,185

21/129

91.2
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246

704
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10,093
CounterAct
CHRISTIE DIGITAL SYSTEMS USA, INC. CounterAct
3,798
2021 Photo Mask Japan
4,459
CHRISTIE DIGITAL SYSTEMS USA, INC. Video Wall
CineLift
Griffin
Terra Pandoras Box
1,799
36
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6,886
2,031 58.2%
3,977 124.8%
459 36.2%
417 128.8%
6,886 83.3%
121
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2021 31
1,176
3,016 1,265 (67.987) 944 6,402 918
1,203
4,214 2,848 (53.114) 2,309 10,576 344
301
556 74 (9,290) 299 1,231 171
2
2021 31
760
419 72 (19,713) 59 1,312 144
180
114 (4,959) 69 364 14
526
91 0 (2,848) 5 622 16
538
1,220 303 (44,595) 157 2,219 247
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2021 31

( )

( )
USHIO HONG Yuen Long 43
KONG LTD. 27 24 (4.,800) 40 135 53
USHIO Philippines
PHILIPPINES, 602 453 286 1,343 392
INC. Philippines
USHIO
(SUzHoU) co., 180 63 20 265 105
LTD.
CHRISTIE
DIGITAL
SYSTEMS 36 139 22 197 101
(SHENZHEN)
0., LTD.
USHIO GERMANY | Steinhéering 86
GmbH (Germany) 258 97 (19,401) 59 501 135
USHIO POLAND | Blonie 126
Sp.Zo0.0 Poland 298 169 (37,500) 29 623 o
USHIO Oregon 24
AMERICA, INC. U.S.A. 40 25 (23,871) 2 92 87
USHI0

CDS-USA 478
AMERICA, INC. USA 63 (1,614) 542
USHI0 509
AMERICA, INC. U.S.A. 397 0 (18,632) 50 957 11
CHRISTIE
DIGITAL Kitchener 377
SYSTEMS Canada 540 172 (87,275) 107 1,197 141
CANADA INC.
CHRISTIE
PIGITAL cps-Us 522 55 83 661 241
SYSTEMS U.S.A.
USA, INC.
CHRISTIE
DIGITAL Citrus 60
SYSTEMS U.S.A. 183 2 (4,274) 8 254 22
USA, INC.
USHIO AMERICA,INC. CDS-USA CHRISTIE DIGITAL SYSTEMS, INC.

CHRISTIE DIGITAL SYSTEMS USA, INC.
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2021 31
205 235
(¢
2021 31
118 123
3
2021 31
( )
Irvine
USHIO AMERICA, INC. 29 29
U.S.A.
CHRISTIE DIGITAL U.K.
34 30
SYSTEMS CANADA INC. U.K.
CHRISTIE DIGITAL
SYSTEMS(SHENZHEN) R 101 124
China
CO.,LTD.
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( ) | ( )
1,530 2021.4 2022.3
641 2021.4 2022.3
248 2021.4 2022.3
( 660 2021.2 2022.3
)
(¢
( ) | ( )
247 2021.4 2022.3
309 2021.4 2022.3
CHRISTIE DIGITAL Kitchener,
317 2021.4 2022.3
SYSTEMS CANADA INC. | Canada
CHRISTIE DIGITAL C ,CA,US
ypress 142 2021.4 2022.3
SYSTEMS USA, INC. A
CHRISTIE DIGITAL
Shenzhen,
SYSTEMS (SHENZHEN) China 102 2021.4 2022.3
€0.,LTD.
(©)
( )
USHIO AMERICA, INC. 2021.6
U.S.A. 268
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300,000,000
300,000,000
2021 31 2021 29
127,000,000 127,000,000 100
127,000,000 127,000,000
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2019
6,000,000 133,628,721 19,556 28,248
2020 21
6,628,721 127,000,000 19,556 28,248
2021 31
100
50 44 179 309 29 18,971 19,582
493,234 43,509 107,488 | 358,452 216 | 265,222 | 1,268,121 | 187,900
38.89 3.43 8.48 28.27 0.02 20.91 100

6,173,107 61,731

251,200 2,512
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2021 31
11 11,530,100 9.54
6,031,709 4.99
12 5,544,000 4.58

2A RUE ALBERT BORSCHETTE LUXEMBOURG L-
1246 4,558,500 3.77
)
28 4,274,921 3.53
4,248,022 3.51
3,305,500 2.73
2,665,414 2.20
2,400,000 1.98
12 2,331,300 1.92
46,889,466 38.80
6,173,107 6,173,107
251,200
2020 22
2020 15
2021 31
6,319,009 4.72
65 1,552,500 1.16
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2020 24
2020 23
2021 31
5,341,900 4.20
2020 2020
30 2021 31
6,705,700 5.28
2020 17
2020 10
au
2021 31
4,248,022 3.34
6,484,555 5.10
12 376,800 0.29
au 139,918 0.11
175,074 0.13
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2021 31
6,173,100 100
120,639,000 1,206,390 100
187,900
127,000,000
1,206,390
251,200 2,512
2021 31
6,173,100 6,173,100 4.86
6,173,100 6,173,100 4.86

251,200
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2015 26 2016 29
2016 31 2018 31
31
2018 28 2021 29 2024
620
330,000
110,000
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155
155
2,574 3,377,801
116 173,102
2021
6,173,107 6,173,223
251,200
2021
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2021 6 29

3,141

26
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i.
j-
427
165
426
309

426

12
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1963

1986
2014 10
2015

2016
2019
2019

)

7,400

1963 10

1986
2015

2016 11

2017
2018
2019

2019

2019
2020

2020

)

4,700

1968

25

1995
2016

2018
2018

2019

2019

CHRISTIE DIGITAL SYSTEMS, INC.CFO

CHRISTIE DIGITAL SYSTEMS, INC.

CHRISTIE DIGITAL SYSTEMS
USA, INC.

CHRISTIE DIGITAL SYSTEMS
CANADA INC.

)

3,150
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1964

28

2017
2017
2017 10

2018

2018

2019

2019
2021

(

)

1943

1967
1991
1995
1997 10
1999

2004
2008
2012
2014

(

)

2,800

1954

12

1979

1982

1985

1989 11

2006

2007

2011
2015
2015

2016

(

)

9,800
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1949

10

1980

1987
1991

1995

2000

2001
2009
2010

2016
2019

2020

(

)

800

1953

1976
2003
2007
2008
2010
2013

2016

2019

TPP

(

)

700

1959

19

1982
2007
2011
2013
2014
2016
2016

(

)

5,760

1958 10 25

1986
1995
1996

2004 10
2015

2020

(

)

200
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1961

14

1989

1991
1993
1994
1994

1996

2012

2017

2020

2021

10

10
11

11

PwC

(

)

200

35,510

2021 29
2020 26

12

2,800

9,800

800

700
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200

200
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13 13
13 10
13 10

EY

1976

11

27

2020
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81 1 94 8
13 - 14 )
94 1 108 8

Ernst & Young)
_ - - 15
150 13 138 9
150 13 138 25
399
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2021 29
2030 Mission Vision 2020
2015 26 2016 29
2018 28 2021 29
2024 31

50 57
27 30
13 23
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( )
( )
(
123 105 18 5
)
24 24 1
)
59 59 8
2016 29
540 84
12
2016 29 84
2015 26 2016 29
2016 31 2018 31
620
330,000 110,000
2018 28 2021 29
2024 31
5.4%
5.9% 4.3 4.2
0.3
2020 31
0.3
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2020

2021
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2021

29
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19 799
13 17,293
1
1 0
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1,173,516 1,173,460
5,622 2,549

56
1,246,900 1,246,900
2,920 2,086
250,000 250,000
1,601 1,241
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466,429 466,429
1,568 1,027
1,421,289 1,421,289
1,398 1,419
880,245 880,245
1,006 748
365,500 365,500
833 828
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193,771 193,771
MS&AD
629 586
881,300 881,300
UFJ
532 386
24,500 24,500
420 326
163,000 163,000
391 272
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711,787 711,787
328 244
6,373 6,373
41 22
22,870
11
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1,615,000 1,615,000
1,815 1,282
4 17,873 3 15,957
621 17,259
22,870 13
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193

2020

1976

1963

127

2020
2021 31
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28

59
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(2020 31 ) (2021 31 )

60,679 73,670
40,326 34,024
4,222 2,915
25,758 22,885
15,409 17,884
16,014 17,110
10,467 10,585
2,043 2,716
170,835 176,359
44,619 44,919
26,222 27,943
18,396 16,975
23,676 26,314
17,904 19,006
5,772 7,307
8,393 8,650
2,061 2,268
36,018 38,114
26,400 28,494
9,617 9,620
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