24

2019 27

56 2018

USHIO INC.

03 5657 1000

03 5657 1000
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a
52 53 54 55 56
2015 2016 2017 2018 2019

159,365 179,121 172,840 173,497 165,138
13,708 14,633 11,001 12,050 11,439
11,279 11,105 7,042 11,001 11,326
30,462 394 8,161 5,509 3,198
218,723 211,296 213,289 215,306 213,254
294,542 294,525 308,430 305,303 306,628
1,653.88 1,621.97 1,664.40 1,683.42 1,691.45
86.40 85.83 55.06 86.11 88.85
73.3 70.9 68.9 70.4 69.5
5.6 5.2 3.3 5.1 5.3
17.3 17.4 25.6 16.6 14.5
9,876 12,031 12,624 15,567 8,853
3,710 10,367 15,254 4,322 2,719
1,210 7,849 6,864 3,613 3,916
56,989 47,813 50,974 66,035 74,622
5,540 5,886 5,963 5,847 5,703
(761) (811) (760) (638) (510)
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Q@
52 53 54 55 56
2015 2016 2017 2018 2019

48,026 51,033 48,923 47,917 47,113

3,911 3,937 2,854 8,912 5,349

3,526 264 2,392 14,580 10,358

19,556 19,556 19,556 19,556 19,556
(139,628,721) | (139,628,721) | (139,628,721) | (139,628,721) | (133,628,721)

129,242 124,156 121,568 126,976 122,161

157,811 164,334 158,550 161,012 160,533

988.02 964.89 951.53 993.85 969.63

24.00 26.00 26.00 26.00 50.00

) ) ) ) )

27.00 2.04 18.71 114.12 81.26

81.9 75.6 76.7 78.9 76.1

2.8 0.2 1.9 11.7 8.3

55.4 731.7 75.2 12.5 15.9

88.9 1,271.6 139.0 22.8 61.5

1,755 1,744 1,703 1,590 1,571

(85) (106) (96) (83) (89)

114.1 116.1 111.3 114.9 108.4

TOPIX

(130.7) (116.5) (133.7) (154.9) (147.1)

1,599 1,873 1,617 1,739 1,599

1,049 1,335 985 1,333 1,093

53 54 55 56
28 2018 16
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1964 12,500
1967 USHIO AMERICA, INC.
1968
1970 400,000
1971
1974 820,000
1980 2010
1,540,000
1981
1983
1985 USHIO EUROPE B.V.
1986
USHIO HONG KONG, LTD.
1987 USHIO OREGON, INC. USHIO AMERICA, INC.
USHIO TAIWAN, INC.
1988 12
USHIO FRANCE S_A.R.L.
1989 USHIO SINGAPORE PTE LTD. USHIO ASIA PACIFIC PTE LTD.
1990
10 BLV Licht- und Vakuumtechnik GmbH
1991 11 2017
1992 Christie Electric Corp. CHRISTIE, INC.
CHRISTIE DIGITAL SYSTEMS USA, INC.
USHIO DEUTSCHLAND GmbH
1995 USHIO INTERNATIONAL B.V.
1996 USHIO PHILIPPINES, INC.
USHIO KOREA, INC.
1997 USHIO U.K., LTD.
2008
1999 TAIWAN USHIO LIGHTING, INC. 2015
Electrohome Ltd. CHRISTIE SYSTEMS, INC.
CHRISTIE DIGITAL SYSTEMS, INC. CHRISTIE DIGITAL SYSTEMS, INC.
CHRISTIE DIGITAL SYSTEMS CANADA INC.
CHRISTIE DIGITAL SYSTEMS USA, INC.
2000
2001 CHRISTIE CHRISTIE DIGITAL SYSTEMS, INC.
CHRISTIE DIGITAL SYSTEMS USA, INC. CHRISTIE DIGITAL SYSTEMS CANADA INC.
USHIO U-TECH (HONG KONG) CO.,LTD. USHIO LIGHTING
(HONG KONG) CO., LTD. 2010
2003 Event Audio Visual Group, Inc.
USHIO SHANGHAL, INC.
2004 USHIO (SUZHOU) Co., LTD.

USHIO OREGON, INC. USHIO AMERICA, INC.
CHRISTIE DIGITAL SYSTEMS (SHANGHAI), LTD.
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2005

10

2007

2008

2009
12

2010

12

2011
2012

11

2013

2014

2015

11

2016

12

2017

2018
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0O00000000(E01929)
oooooog

2012 11
XTREME technologies GmbH 2017 12 EUV
50
Natrium S.A. USHIO POLAND Sp. zo. o.
Vista Controls Systems, Corp. 2015 CHRISTIE DIGITAL SYSTEMS USA,
INC.
LED
XTREME technologies GmbH 100
USHIO SHENZHEN, INC.
Necsel Intellectual Property, Inc.
Luminetx Corporation CHRISTIE MEDICAL HOLDINGS, INC.

CHRISTIE DIGITAL SYSTEMS (SHENZHEN) CO., LTD.

Necsel Intellectual Property, Inc.

CHRISTIE DIGITAL SYSTEMS SOUTH AMERICA LTDA.

USHIO SINGAPORE PTE LTD. USHIO ASIA PACIFIC PTE LTD.
USHIO AMERICA HOLDINGS, INC.
USHIO (SHAOGUAN) CO., LTD
VR Solutions Pty Ltd. VR Solutions India Pvt Ltd.
( CHRISTIE DIGITAL SYSTEMS AUSTRALIA PTY. LTD. CHRISTIE DIGITAL SYSTEMS (INDIA)
PVT. LTD.
USHIO ASIA PACIFIC (THAILAND) LTD.
CHRISTIE DIGITAL SYSTEMS MEXICO, S. DE R.L. DE C.V.

Arsenal Media Inc.
LED

Coolux GmbH

Allure Global Solutions, Inc. 2018 11

American Green Technology, Inc. 2018 12

PD-LD, Inc. Necsel Modules Corporation

Necsel Modules Corporation Necsel Intellectual Property, Inc.
USHIO MEDICAL TECHNOLOGY(SUZHOU)CO.,LTD.

Arsenal Media Inc. CHRISTIE DIGITAL SYSTEMS CANADA INC.

5/115



55
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USHIO AMERICA, INC.
CHRISTIE DIGITAL SYSTEMS USA, INC.
CHRISTIE DIGITAL SYSTEMS, INC.

CHRISTIE DIGITAL SYSTEMS CANADA INC.

USHIO EUROPE B.V.

BLV Licht- und Vakuumtechnik GmbH
USHIO HONG KONG LTD.

USHIO (SUzHOU) CO.,LTD.

USHIO TAIWAN, INC.

USHIO ASIA PACIFIC PTE LTD.

USHIO PHILIPPINES, INC.

USHIO KOREA, INC.

USHIO SHANGHAI, INC. 24

Necsel Intellectual Property,lInc.
USHIO AMERICA, INC.

CHRISTIE DIGITAL SYSTEMS USA, INC.
CHRISTIE DIGITAL SYSTEMS, INC.

CHRISTIE DIGITAL SYSTEMS CANADA INC.

USHIO EUROPE B.V.

BLV Licht- und Vakuumtechnik GmbH
USHIO HONG KONG LTD.

USHIO (SUzZHOU) CO.,LTD.

USHIO TAIWAN, INC.

USHIO ASIA PACIFIC PTE LTD.

USHIO KOREA, INC.

USHIO SHANGHAI, INC. 31

USHIO AMERICA HOLDINGS, INC.
USHIO INTERNATIONAL B.V.
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2019 31
100.0
10
100.0
100 (100.0)
100.0
50 (100.0)
100.0
1,661
100.0
490
100.0
100
USHIO AMERICA California,
Us$ 1,428 100.0
HOLDINGS, INC. U.S.A.
California, 100.0
USHIO
U.S.A. Us$ 68,109 (100.0)
AMERICA, INC.
CHRISTIE DIGITAL ; )
California, 100.0
SYSTEMS
U.S.A. Us$ 10,010 (100.0)
USA, INC.
CHRISTIE DIGITAL California, 100.0
Us$ 625
SYSTEMS, INC. U.S.A. (100.0)
CHRISTIE DIGITAL Ontario, 100.0
SYSTEMS Canada C$ 45,641 (100.0)
CANADA INC.
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USHIO EUROPE Oude Meer, The 100.0
B.V. Netherlands EURO 3,584 (100.0)
BLV Licht- und } }
] Steinhoering, 100.0

Vakuumtechnik

Germany EURO 8,947 (100.0)
GmbH
USHIO Amsterdam, The 100.0
INTERNAT IONAL Netherlands Us$ 8,602 |
B.V.
USHIO HONG KONG Kowloon, 100.0
LTD. Hong Kong HK$ 58,700 (100.0)
USHIO o ) 100.0

Taipei, Taiwan
TAIWAN, INC. NT$ 237,800 (100.0)
USHIO ASIA Macpherson, 100.0
PACIFIC PTE LTD. Singapore Us$ 3,382 (100.0)

Cavite, 100.0
USHIO o

Philippines us$ 13,343 (100.0)
PHILIPPINES, INC.
USHIO KOREA, INC. Seoul, Korea 100.0

W 500,000

Shanghai, 100.0
USHIO ]

China CNY 1,655 (100.0)
SHANGHAI , INC.
USHIO (SUZHOU) ) 100.0

Suzhou, China
C0.,LTD. CNY 46,349 (100.0)
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34

CHRISTIE DIGITAL SYSTEMS USA, INC.

10

CHRISTIE DIGITAL SYSTEMS USA, INC.
a 41,986
Q@ () 5,392
€ () 5,452
“ 3,617
G 31,077
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¢!
2019 31
3,063  (276)
2,497 (224)
52 )
91 5)
5,703  (510)
Q@
2019 31
1,571 (89) 42.8 19.2 7,244,808
1,023 (35)
457 (48)
)
01 (6)
1,571 (89)
€
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(¢
2
2018
2020
150 7.5
2020
100 5.9
|
3
2020 100 5.9
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@

(0]
3,066
933
2,132
1,651
16.1 114
25
113

28 2018

4.8
5.1

2.9
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33

85

16

13

20
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678 8.7 83
19.6
947 3.1
33 3.2 22.1
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155

33

24

165

85
88
203
121
26
27
142
62
39
30
22 18
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134
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746

89

43

28

36
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a.
2018
2019 31
51,145 89.5
81,087 105.6
132,233 98.7
132,233 98.7
b.
C.
2018
2019 31
67,193 92.8
94,641 96.9
161,834 95.2
3,303 96.3
165,138 95.2
2
125
6.9
85 68.1 5.2
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a.
b.
C.
125 6.9
85 5.2 68.1
770 87.3 671
600 95.0
569
375 94.2 353
990 95.6 946
28,939
74,622
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10,110
3.5W
638nm 2017
2.5W
3.5W 20,000 HL63520HD 2019 4
2019 The Moscone Center
Photonics West 2019
TCO(Total Cost
Ownership)
4,590
EUV
EUV EUV
Sn LDP EULV
Xe 50
EUV
5,478
41
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8,462

2,508 107.67%

4,518 228.97%

1,435 150.29%

8,462 160.94%
80
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¢!
2019 31
1,176
3,422 1,129 (67,987) 1,038 6,768 974
1,203
4,280 492 (53.114) 940 6,917 187
301
594 71 (9,290) 318 1,284 176
2
2019 31
760
446 76 (19,713) 71 1,355 149
180
90 0 (4,959) 25 296 18
526
86 (2,848) 0 613 14
379
1,343 369 (29,625) 139 2,231 234
8 529 338 876 97
330
576 125 (1,493) 9 1,042 52
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3
2019 31

( )

( )
USHIO HONG Yuen Long 46
KONG LTD. 55 48 (4,800) 44 195 53
USHIO Philippines
PHILIPPINES, 618 537 96 1,252 549
INC. Philippines
USHIO
(SuzHoU) co., 228 64 25 317 116
LTD.
CHRISTIE
DIGITAL
SYSTEMS 19 91 20 131 117
(SHENZHEN)
CO., LTD.
BL Licht-und Steinhoering 83
Vakuumtechnik (Germany) 279 41 (19,401) 55 460 114
GmbH
USHIO POLAND Blonie 131
Sp.Z0.0 Poland 311 134 (37,500) 1 589 68
USHIO Oregon 24
AMERICA, INC. U.S.A. 69 17 (23,871) 112 54
USHIO

CDS-USA 480
AMERICA, INC. US.A 94 (1,614) 574
USHIO 510
AMERICA, INC. U.S.A. 449 o (18,632) 103 1,072 126
CHRISTIE
DIGITAL Kitchener 355
SYSTEMS Canada 817 217 (87,275) 659 2,168 506
CANADA INC.
CHRISTIE
DIGITAL CDS-USA
SYSTENS US A 711 113 175 1,001 199
USA, INC.
CHRISTIE
DIGITAL Cerritos
SYSTENS US A 474 75 117 667 132
USA, INC.
CHRISTIE
DIGITAL Citrus 60
SYSTEMS U.S.A. 212 (4,274) 8 281 28
USA, INC.
USHIO AMERICA, INC. CDS-USA CHRISTIE DIGITAL SYSTEMS, INC.

CHRISTIE DIGITAL SYSTEMS USA, INC.
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¢!
2019 31
201 442
(¢
2019 31
99 77
10 32
97 90
(
3
2019 31
( )
Irvine
USHIO AMERICA, INC. 26 23
U.S.A.
CHRISTIE DIGITAL U.K.
44 31
SYSTEMS CANADA INC. U.K.
CHRISTIE DIGITAL France 10 13
SYSTEMS CANADA INC. France)
CHRISTIE DIGITAL Singapore 18 19
SYSTEMS USA, INC. Singapore
CHRISTIE DIGITAL
SYSTEMS(SHENZHEN) ) 117 115
China
CO.,LTD.
CHRISTIE MEDICAL Memphis
22 19
HOLDINGS, INC. U.S.A.
Event Audio Visual Detroit
29 14
Group, Inc. U.S.A.
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1
( ) | ( )
1,237 2019.4 | 2020.3
986 2019.4 | 2020.3
246 2019.4 | 2020.3
572 2019.4 | 2020.3
553 2019.4 | 2020.3
137 2019.4 | 2020.3
Q
( ) | ( )
CHRISTIE DIGITAL Kitchener,
563 2019.4 | 2020.3
SYSTEMS CANADA INC. | Canada
CHRISTIE DIGITAL ]
Shenzhen,Chin
SYSTEMS(SHENZHEN) . 548 2019.4 | 2020.3
€0.,LTD.
CHRISTIE DIGITAL Cypress,CA,US
w 482 2019.4 | 2020.3
SYSTEMS U.S.A.INC. | A

®
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300,000,000
300,000,000
2019 31 2019 27
133,628,721 133,628,721 100
133,628,721 133,628,721

26/115



EDINETOOOO
0O00000000(E01929)
oooooog

2019

6,000,000 133,628,721

19,556 28,248

2019 31

100

43 27 112 260 8 7,536 7,986
486,866 18,341 111,905 | 525,265 55| 191,904 | 1,334,336 | 195,121
36.48 1.37 8.38 39.36 0.00 14.38 100
7,288,787 72,887 87
352,300 3,523
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2019 31
11 10,658,700 8.43
NORTHERN TRUST CO. AVFC RE
SILCHESTER INTERNATIONAL
50 BANK STREET CANARY WHARF LONDON E14
INVESTORS INTERNATIONAL VALUE
BNT, UK 6,798,200 5.38
EQUITY TRUST
11
6,319,009 5.00
50 BANK STREET CANARY WHARF LONDON E14
5NT, UK 5,726,093 4.53
11
11 5,058,400 4.00
28 4,274,921 3.38
4,248,022 3.36
3,305,500 2.61
2,636,714 2.08
P.0. BOX 351 BOSTON MASSACHUSETTTS
02101 U.S.A.
2,583,283 2.04
15 1
51,608,842 40.84
7,288,787 7,288,787
352,300
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2015 11
2015 10 30 2019
31
7,697,809 5.51
2018 16
2018
2019 31
4,248,022 3.04
7,836,355 5.61
12 369,000 0.26
2018 13
2018
2019 31
181 University Avenue Suite
1300 Toronto, Ontario 5,614,900 4.02
Canada M5H 3M7
2019 17
2019 4 12
2019 31

, ,| 15,484,200 11.59
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2019 31
7,288,700 100
126,144,900 1,261,449 100
195,121
133,628,721
1,261,449
352,300 3,523
2019 31
7,288,700 7,288,700 5.45
7,288,700 7,288,700 5.45

352,300
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2015

2018
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26 2016 29
2016 31 2018 31
31
28 2019 31 2021 31
620
330,000
110,000
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155 155
155
2018 12 20

2018 12 21 2019 12 20 8,000,000 10,000,000,000
1,712,000 2,160,448,400

6,288,000 7,839,551,600

78.60 78.39

1,249,600 1,700,301,400

62.98 61.39

2019
155
3,194 4,374,520
504 698,736
2019
6,000,000 8,654,975,525
7,288,787 8,538,891
352,300
2019
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24

50

2019 6 27

6,316

50
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165
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1931

12

1964
1979
1994

2007 11

()

NIRA

(

)

2,636,714

1963

1986
2014
2014 10

2015

2016
2019
2019

(

)

2,100

1963 10

1986

2014

2014 10

2015

2015

2016 11

2017
2018
2019

2019

2019

BU

(

)

600

1958

14

1991

1991
1992
1996
2004

2004
2005
2010

2010

(

)

171,833
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1968

25

1995
2013 11
2014 10
2016

2018
2018

2019

2019

CHRISTIE DIGITAL SYSTEMS, INC.
CFO

CHRISTIE DIGITAL SYSTEMS, INC.

CHRISTIE DIGITAL SYSTEMS USA,
INC.

CHRISTIE DIGITAL SYSTEMS CANADA
INC.

(

)

1,050

1943

1967
1991
1995
1997 10
1999

2004
2008
2012
2014

(

)

1,900

1954

12

1979

1982

1985

1989 11

2006

2007

2011
2015
2015

2016

(

)

9,100
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1949

10

1980

1987
1991

1995

2000

2001
2009
2010

2012

2016
2019

(

)

400

1953

1976
2003
2007
2008
2010
2013

2016

2019

TPP

(

)

1959

19

1982
2007
2011
2013
2014
2016
2016

(

)

4,860

1950

24

1974

2003

2010

2010 10

2012

2014

2014
2016

(

)

3,000
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1955

20

1977
2003
2010
2013
2014
2015

2015 12

2016

(

)

1,100

2,832,657

2019
2018

27
28

1,900

10

9,100

400
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3,000

1,100
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18

26
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73 78
24 13
97 91
Ernst & Young)
1
182 4 194 17
182 4 194 19
399
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33

(

)

25%
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( )
( )
( ) 263 160 73 29 4
27 27 1
44 44 7
2016 29
540 84
12
2016 29 84
2015 26 2016 29
2016 31 2018 31
620 330,000
110,000
2018 28 2019 31
2021 31
125
115 85
113 125 5.0%
85 5.3%
70 34 11 115
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19 898
15 12,579
1 130
2 300
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1,421,289 1,421,289
2,291 2,865
1,173,096 1,172,245
1,936 1,952

851
1,246,900 311,725
1,532 1,267
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466,429 466,429
1,409 1,852
250,000 250,000
1,265 1,070
880,245 880,245
1,011 972
365,500 365,500
919 800
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193,771 193,771
MS&AD
646 639
881,300 881,300
UFJ
499 631
711,787 711,787
350 412
163,000 163,000
330 405
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24,500
303
24,500
14,464 14,464
35 42
22,870 22,870
24 21
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6,373

6,373

23

25

2019

31
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