24

2025 26

62 2024

USHIO INC.

03 5657 1000

03 5657 1000
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58 59 60 61 62
2021 2022 2023 2024 2025

118,558 148,821 175,025 179,420 177,616
3,407 15,195 20,144 16,088 12,451
687 12,606 13,699 10,785 6,797
13,342 27,188 19,881 28,246 2,764
211,180 235,202 244,105 236,975 200,509
290,275 321,096 323,622 337,546 297,304
1,750.79 1,949.73 2,074.27 2,313.48 2,263.23
5.70 104.54 115.69 97.22 70.27
72.7 73.2 75.4 70.2 67.4
5.7 5.7 4.5 3.1
17.5 14.4 20.1 26.3
14,517 21,628 871 8,966 20,424
3,418 5,519 1,175 5,394 2,719
784 10,625 26,811 13,489 24,993
70,418 81,619 57,516 62,498 59,995
5,053 5,342 5,357 5,439 6,013
(459) (526) (530) (512) (564)
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58 59 60 61 62
2021 2022 2023 2024 2025
44,172 60,061 69,421 66,051 63,442
3,815 9,055 13,683 20,433 23,092
5,359 7,546 13,928 20,010 27,712
19,556 19,556 19,556 19,556 19,556
(127,000,000) | (127,000,000) | (123,500,000) | (107,500,000) | (92,500,000)
120,747 128,910 131,097 115,497 101,248
149,898 165,251 170,907 178,089 166,332
1,001.42 1,069.00 1,114.05 1,127.60 1,142.88
26.00 50.00 50.00 50.00 70.00
) ) ) ) )
44.46 62.58 117.63 180.39 286.49
80.6 78.0 76.7 64.9 60.9
4.6 6.0 10.7 16.2 25.6
32.8 29.2 14.2 10.8 6.5
58.5 79.9 42.5 27.7 24.4
1,707 1,697 1,699 1,713 1,677
@127 (159) (198) (226) (244)
143.8 184.1 173.4 205.8 203.0
TOPIX (142.1) (145.0) (153.4) (216.8) (213.4)
1,608 2,334 1,880 2,243 2,223
959 1,403 1,475 1,611 1,784
59 60 61 62
58
62 70 2025 27
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1964 12,500
1967 USHIO AMERICA, INC.
1968
1970 400,000
1971
1974 820,000
1980 2010
1,540,000
1981
1983
1985 USHIO EUROPE B.V.
1986
USHIO HONG KONG, LTD.
1987 USHIO OREGON, INC. USHIO AMERICA, INC.
USHIO TAIWAN, INC.
1988 12
USHIO FRANCE S_A.R.L.
1989 USHIO SINGAPORE PTE LTD. USHIO ASIA PACIFIC PTE LTD.
1990
10 BLV Licht- und Vakuumtechnik GmbH USHIO GERMANY GmbH
1991 11 2017
1992 Christie Electric Corp. CHRISTIE, INC.
CHRISTIE DIGITAL SYSTEMS USA, INC.
USHIO DEUTSCHLAND GmbH USHIO GERMANY GmbH
1995 USHIO INTERNATIONAL B.V.
1996 USHIO PHILIPPINES, INC.
USHIO KOREA, INC.
1997 USHIO U.K., LTD.
2008
1999 TAIWAN USHIO LIGHTING, INC. 2015
Electrohome Ltd. CHRISTIE SYSTEMS, INC.
CHRISTIE DIGITAL SYSTEMS, INC. CHRISTIE DIGITAL SYSTEMS, INC.
CHRISTIE DIGITAL SYSTEMS CANADA INC.
CHRISTIE DIGITAL SYSTEMS USA, INC.
2000
2001 CHRISTIE CHRISTIE DIGITAL SYSTEMS, INC.
CHRISTIE DIGITAL SYSTEMS USA, INC. CHRISTIE DIGITAL SYSTEMS CANADA INC.
USHIO U-TECH (HONG KONG) CO.,LTD. USHIO LIGHTING
(HONG KONG) CO., LTD. 2010
2003 Event Audio Visual Group, Inc.
USHIO SHANGHAI, INC.
2004 USHIO (SUZHOU) Co., LTD.

USHIO OREGON, INC. USHIO AMERICA, INC.
CHRISTIE DIGITAL SYSTEMS (SHANGHAI), LTD.

5/161



EDINETOOOO

O00O000O000(E01929)
ooooOoog
2005 2012 11
XTREME technologies GmbH 2017 12 EUV
50
10 Natrium S.A. USHIO POLAND Sp. zo. o.
2007 Vista Controls Systems, Corp. 2015 CHRISTIE DIGITAL SYSTEMS USA,
INC.
2008 LED
XTREME technologies GmbH 100
USHIO SHENZHEN, INC.
2009 Necsel Intellectual Property, Inc.
12 Luminetx Corporation CHRISTIE MEDICAL HOLDINGS, INC.
2019
2010 CHRISTIE DIGITAL SYSTEMS (SHENZHEN) CO., LTD.
12 Necsel Intellectual Property, Inc.
2011
2012 CHRISTIE DIGITAL SYSTEMS SOUTH AMERICA LTDA.
USHIO SINGAPORE PTE LTD. USHIO ASIA PACIFIC PTE LTD.
USHIO AMERICA HOLDINGS, INC.
USHIO (SHAOGUAN) CO., LTD
11 VR Solutions Pty Ltd. VR Solutions India Pvt Ltd.
( CHRISTIE DIGITAL SYSTEMS AUSTRALIA PTY. LTD. CHRISTIE DIGITAL SYSTEMS (INDIA)
PVT. LTD.
2013 USHIO ASIA PACIFIC (THAILAND) LTD.
CHRISTIE DIGITAL SYSTEMS MEXICO, S. DE R.L. DE C.V.
2014 Arsenal Media Inc. CHRISTIE DIGITAL SYSTEMS CANADA INC.
LED
2015 Coolux GmbH CHRISTIE DIGITAL SYSTEMS GERMANY GmbH
11 Allure Global Solutions, Inc. 2018 11
2016 American Green Technology, Inc. 2018 12

PD-LD, Inc. Necsel Intellectual Property, Inc.

Necsel Modules Corporation Necsel Intellectual Property, Inc.
12 USHIO MEDICAL TECHNOLOGY(SUZHOU)CO.,LTD. 2022

Arsenal Media Inc. CHRISTIE DIGITAL SYSTEMS CANADA INC.
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USHIO DEUTSCHLAND GmbH KreisX GmbH BLV Licht- und Vakuumtechnik GmbH

BLV Licht- und Vakuumtechnik GmbH

100
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44
Industrial Process Visual Imaging Life Science Photonics Solution

Industrial OA
Process

EUV EUV | USHIO AMERICA, INC.
USHIO EUROPE B.V.

USHIO GERMANY GmbH

USHIO HONG KONG LTD.

USHIO TAIWAN, INC.

USHIO ASIA PACIFIC PTE LTD.
USHIO KOREA, INC.

USHIO SHANGHAI, INC.

USHIO (SUZHOU) CO.,LTD. 11

Visual
Imaging

USHIO AMERICA, INC.

CHRISTIE DIGITAL SYSTEMS USA, INC.

CHRISTIE DIGITAL SYSTEMS, INC.

CHRISTIE DIGITAL SYSTEMS CANADA INC.

USHIO EUROPE B.V.

USHIO GERMANY GmbH

USHIO ASIA PACIFIC PTE LTD.

USHIO PHILIPPINES, INC.

USHIO SHANGHAI, INC.

CHRISTIE DIGITAL SYSTEMS (SHANGHAI) CO.,LTD. 22

Life Science
USHIO GERMANY GmbH 18

Photonics
Solution Necsel Intellectual Property,Inc.
USHIO GERMANY GmbH 11
12
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2025 31
Visual
_ 100.0
100 | Imaging
Visual
i 100.0
50 | Imaging
Industrial
100.0
1,661 | Process
Californi
USHIO AMERICA Uasqurma, Us$ 1,428 100.0
HOLDINGS, INC. T
Industrial
USHIO California, Process 100.0
U.S.A. Uss$ 68,109 | Visual (100.0)
AMERICA, INC. ]
Imaging
CHRISTIE DIGITAL ; ) ;
California, Visual 100.0
SYSTEMS ;
U.S.A. us$ 10,010 | Imaging (100.0)
USA, INC.
CHRISTIE DIGITAL California, Visual 100.0
Uss$ 625 _
SYSTEMS, INC. U.S.A. Imaging (100.0)
CHRISTIE DIGITAL B ;
Ontario, Visual 100.0
SYSTEMS )
Canada C$ 1,000 | Imaging (100.0)
CANADA INC.
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USHIO EUROPE Oude Meer, The Visual 100.0
B.V. Netherlands EURO 3,584 | Imaging (100.0)
USHIO GERMANY Steinhoering, Industrial 100.0
GmbH Germany EURO 8,947 | Process (100.0)
USHIO Oude Meer, The 100.0
INTERNAT IONAL Netherlands Us$ 8,602 ’
B.V.
Kowloon, 1 trial 100.
USHIO HONG KONG ndustria 000
.70 Hong Kong HK$ 58,700 | Process (100.0)
USHIO . ) Industrial 100.0
Taipei, Taiwan
TAIWAN, INC. NT$ 237,800 | Process (100.0)
USHIO ASIA Macpherson, Industrial 100.0
PACIFIC PTE LTD. Singapore Us$ 3,382 | Process (100.0)
Cavite, Visual 100.0
USHIO Philippines Uss$ 16,843 | Imagi (100.0)
PHILIPPINES, INC. PP ’ naging |
Industrial
USHIO KOREA, INC. Seoul, Korea 100.0
W 500,000 | Process
USHIO Shanghai, Industrial 100.0
China CNY 1,655 | Process (100.0)
SHANGHAI, INC.
USHIO (SUZHou Industrial 100.0
( ) Suzhou, China
C0.,LTD. CNY 46,349 | Process (100.0)
CHRISTIE DIGITAL
SYSTEMS Shanghai, Visual 100.0
(SHANGHALI) China CNY 3,050 | Imaging (100.0)
C0.,LTD.
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25

CHRISTIE DIGITAL SYSTEMS USA, INC.
10
27,074

CHRISTIE DIGITAL SYSTEMS USA, INC.

(

)
(

)
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7,837
11,354
27,074
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2025 31
Industrial Process 3,027 (315)
Visual Imaging 2,156  (130)
Life Science 321 G4
Photonics Solution 373 (48)
15 (€))
121 (16)
6,013 (564)
Industrial Process 431 Visual Imaging
142
USHIO (GUANGZHOU) CO., LTD.
2025 31

1,677 (244) 449 20.2 7,775,480
Industrial Process 1,107  (148)
Visual Imaging 19 (©)
Life Science 211 (34)
Photonics Solution 219 (43)
()
121 (16)
1,677 (244)
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84.2 69.1 68.7 62.6
2015 64
(@)
2.9 0.0 0.0 - 60.2 60.6 53.5
1.8 60.0 60.0 - 68.9 69.6 40.8
- - - - 56.9 66.6 55.9
- - - - 68.4 68.1 54.2
- 100.0 100.0 - 63.6 62.3 -
2015 64
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2024 Revive Vision 2030
Industrial Process
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4
*2 *3

GHG

1.5 2.0 2 GHG

1.6 *1

EV
4 BCP
66.8
66.7
N20
GHG
Industrial Process EV
uv
Visual Imaging
GHG

*1 IEA GHG
*2
*3 1,000 100 1,000 100
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5
GHG Scopel 2 3 1
2
1 GHG
GHG
2025 2025
https://www._ushio.co.jp/jp/sustainability/data/esg_data/environmental/
2
https://www.ushio.co.jp/jp/sustainability/esg/contribution_to_society/#page_content07
2018 SBT(Science Based Targets)
SCOPE1 SCOPE2 2030 2017
55 SCOPE3 48.3 GHG C02
SCOPE3 CO2
2050 SCOPE1  SCOPE2
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Visual Imaging
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2,973 402
967 37
2,005 364
1,776 1.0 88
32.0 124 22.6
67 37.0
Industrial Process
Al
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[0A
L
EL
L
Al

L
ELV EULV

Industrial Process 789 3.9
96 11.5
Visual Imaging
L
L
[

Visual Imaging 809 0.4

87.6

Life Science

Life Science 61 17.2 10
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Photonics Solution
Photonics Solution 103 0.6
15
13 4.1
39.4
25 599
204
89
140 78
145 63 70
27
53
49 118
31 136
249
134
100 290 51
2024
2025 31
Industrial Process 59,313 73.8
Visual Imaging 57,737 100.8
Life Science 3,461 106.4
Photonics Solution 10,179 106.6
130,692 86.9
567 57.6
131,259 86.7
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2024
2025 31
Industrial Process 78,925 96.1
Visual Imaging 80,897 100.5
Life Science 6,108 117.2
Photonics Solution 10,311 100.7
176,242 98.9
1,373 105.2
177,616 99.0
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Industrial Process

Visual Imaging
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Visual Imaging
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Life Science

Photonics Solution
Violet-LD
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2024
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2024
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Photonics Solution
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Industrial
Process Visual Imaging 14,848
Industrial Process 8,195 140.6%
Visual Imaging 5,329 111.5%
Life Science 530 117.6%
Photonics Solution 747 36.9%
44 32.2%
14,848 112.3%
Industrial Process Visual Imaging Industrial
Process DLT
Visual Imaging
Industrial Process Visual Imaging 214
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2025 31
Industrial 1,176
Process 4,648 1,038 (67,987) 564 7,429 839
Industrial
Process 1,203
Photonics 4’ 149 591 (53’ 114) 25003 7,948 360
Solution
Industrial 301
Process 483 65 (9,290) 490 1,340 196
Photonics 311
2025 31
Industrial 760
) Process 347 218 (19’713) 21 1,348 127
Visual 180
Imaging 113 (4,959) 25 319 13
Visual 526
Imaging 67 (2,848) 9 603 10
Industrial 540
y | process 1,792 3% | (44.505) 192 | 2,922 317
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2025 31
( )
( )
USHIO HONG Yuen Long Industrial 49
KONG LTD. Process 30 42 (4,800) 30 153 33
USHIO Philippines Visual
PHILIPPINES, _ 586 487 378 1,452 331
R Imaging
INC. Philippines
USHIO Industrial
(SUzHou) co., 115 52 28 197 58
Process
LTD.
CHRISTIE
DIGITAL Visual
SYSTEMS Inagin 12 27 623 663 138
(SHENZHEN) g1ng
CO., LTD.
USHIO GERMANY [ Steinhdering Industrial 108
GmbH (Germany) Process 243 46 (19,401) 8 484 &
USHIO POLAND | Blonie Life Science 175
Sp.Zo0.0 Poland 3% 369 (37,500) 40 941 106
USHIO Oregon Industrial 33
AMERICA, INC. U.S.A. Process 156 13 (21,044) 2 206 82
USHIO
CDS-USA Visual 560
AMERICA, INC. R
U.S.A. Imaging 4 (16,673) 565
USHIO Industrial 464
AMERICA, INC. U.S.A. Process 419 1 (17,766) 40 935 68
CHRISTIE
DIGITAL Kitchener Visual 331 156 449 197 1.065 181
SYSTEMS Canada Imaging (87,275) ’
CANADA INC.
CHRISTIE
DIGITAL CDS-USA Visual
SYSTEMS U.S.A. Imaging 455 12 399 866 264
USA, INC.
CHRISTIE
DIGITAL citrus visual 81
SYSTEMS U.S.A. Imaging L 1 (4,274) 8 269 13
USA, INC.

USHIO AMERICA,INC. CDS-USA
CHRISTIE DIGITAL SYSTEMS USA, INC.

CHRISTIE DIGITAL SYSTEMS, INC.
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( ) | ( )
Industrial
1,440 2025.4 2026.3
Process
Industrial
986 2025.4 2026.3
Process
Event Audio Visual Detroit Visual Imagin
9tng 2,452 2025.4 2026.3
Group, Inc. U.S.A.
( ) | ( )
Industrial
630 2025.4 2026.3
Process
Industrial
576 2025.4 2026.3
Process
CHRISTIE DIGITAL Kitchener, Visual Imaging
418 2025.4 2026.3
SYSTEMS CANADA INC. [ Canada
CHRISTIE DIGITAL Cypress,CA, Visual Imagin
yP 9tng 179 2025.4 2026.3
SYSTEMS USA, INC. USA
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