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a
44 45 46 47 48
2018 12 2019 12 2020 12 2021 12 2022 12
19,509 18,575 17,116 21,358 23,258
4,114 3,570 3,008 3,940 4,946
2,929 2,722 2,133 2,817 5,022
1,639 2,297 2,069 4,901 6,272
52,972 51,769 49,880 50,869 50,869
57,108 55,635 53,926 56,364 59,003
1,876.48 1,870.45 1,867.21 1,947.84 2,066.30
107.64 101.06 82.19 110.65 206.00
89.4 89.7 89.2 86.6 82.7
5.8 5.4 4.4 5.8 10.3
21.9 26.9 35.3 25.4 11.5
3,536 4,073 2,918 3,716 5,087
1,320 162 75 2,341 4,729
1,447 3,499 3,974 3,011 6,278
22,279 22,617 21,606 19,330 13,655
1,370 1,422 1,478 1,396 1,311
(1,885) (1,813) (1,710) (2,243) (2,408)
29 2020 31
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44 45 46 47 48
2018 12 2019 12 2020 12 2021 12 2022 12

17,295 15,736 14,047 17,181 20,415

2,820 2,574 2,369 2,893 5,716

1,963 1,842 1,874 2,094 4,456

10,994 10,994 10,994 10,994 10,994

27,231 27,231 27,231 27,231 27,231

42,672 41,007 38,897 37,339 35,783

46,503 44,501 42,338 42,082 41,918

1,567.77 1,537.48 1,509.31 1,489.29 1,515.93

70.00 70.00 70.00 100.00 125.00

() () () () ()

72.14 68.40 72.20 82.29 182.79

91.8 92.1 91.9 88.7 85.4

4.6 4.4 4.7 5.5 12.2

32.6 39.7 40.2 34.2 12.9

97.0 102.3 97.0 121.5 68.4

248 257 260 271 323

(42) (49) (51) (43) (46)

83.7 98.6 107.4 107.9 96.5

TOPIX (84.0) (99.2) (106.6) (120.2) (117.2)

3,295 3,195 3,045 3,225 2,844

2,118 2,198 1,620 2,551 1,962
44 20
45 20
46 20
47 50
48 75

2022
29 2020 31
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1975 380 5

11

1978 12
1979 12
1980 372
1982
)
1983 15
1984
1985 ()
12
1986 50 55
11

1988
1989

1990 11
1991
1992
11
1994 CHARTLAND SENSOR LTD. NICERA EUROPEAN WORKS LTD.

1995 100
1998 100
100
NICERA HONG KONG LTD. 100
11 NICERA AMERICA CORP. 100

1999 11
2000
12
2001 NICERA PHILIPPINES INC. 100
2002
2007 12 176 17
2008 176 17

2009 204
176 19
2011 NICERA PHILIPPINES INC.
2014
2022
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NICERAlEUROPEAN WORKS LTD. 966 100
499,822 100
NICERA HONG KONG LTD. 150 100
NICERA AMERICA CORP. 100 100
NICERA PHILIPPINES INC. 25.000 100
147,808 55
75
13,196 (75)
NICERA EUROPEAN WORKS LTD. NICERA
EUROPEAN WORKS LTD. 966
@
2022 12 31
1,311 2,408
@
2022 12 31
323 46 43.1 15.7 4,028,144
G
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29 2020 31
23,258 8.9
4,178 23.6
4,946 25.5
5,022 78.3
2,211 47,032
427 11,971
2,639 59,003
2,639 8,133
0 50,869
7,863 1,301
1,656 2,136
1,413 5,087 ( 3,716
) 1,371
3,939 1,008
1,344
2,654
2,072 4,729 2,341
2,387
1,738 663
3,628
2,505 6,278 3,911
2,366 1,628
701
5,674
13,655
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2022
2022 12 31
24,155 111.8
24,155 111.8
23,463 93.4 6,716 103.2
23,463 93.4 6,716 103.2
2022
2022 12 31
23,258 108.9
23,258 108.9
2021 2022
2021 12 31 2022 12 31
2,426 11.4 3,151 13.6
23,258 1,899
850 6,816 70.7
1.4
52 2,638
798 1,006 4,946
2,205 5,022
82.7 60
21.3 20
10.3 8
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1,348
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723

915
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2,130
¢!
2022 12 31
1,038 169
1,160 423 50 2,672
(28,847.01) (29)
207 18
447 336 7 999
(5,777.72) ®)
]
2022 12 31
NICERA
766
PHILIPPINES 831 1,585 18 2,435
e [21,977.00] (2,283)
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@
80,000,000
80,000,000
2022 12 31 2023 24
27,231,257 27,231,257 100
27,231,257 27,231,257
@
®
Q)
2017
2017 12 31 918,855 27,231,257 752 10,994 752 12,606
®)
2022 12 31
100
24 26 54 173 8 4,830 5,115
70,727 5,702 53,385 67,523 16 74,698 | 272,051 26,157
26.00 2.10 19.62 24.82 0.00 27.46 100.00
3,626,618 36,266 18
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(©)
2022 12 31
2-11-3 3,814 16.16
3-355-1 3,783 16.03
1-8-12 1,688 7.15
3-362-2 1,113 4.72
10 1,084 4.59
1-8-12
25 BANK STREET, CANARY WHARF, 707 3.00
LONDON, E14 5JP, UNITED KINGDOM
2-15-1
P.0. BOX 351 BOSTON MASSACHUSETTS 669 2.84
02101 U.S.A.
2-15-1
465 1.97
455 1.93
373-8 347 1.47
14,128 59.86
2022 12 31
2022 12 31
2022 11 22 2022 11 15
1-9-2
10 1,234,600 4.53
1,234,600 4.53
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2022 12 31
3,626,600
23,578,500 235,785
26,157
27,231,257
235,785
2022 12 31
176 17 3,626,600 3,626,600 13.32
3,626,600 3,626,600 13.32
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155 155
@
@
2022
5029 2022 12 31 700,000 2,000,000,000
700,000 1,658,096,100
341,903,900
() 17.10
() 17.10
2022
5029 2023 - 900,000 2,000,000,000
767,500 1,970, 245,500
132,500 29,754,500
() 14.72 1.49
12,700 29,690,400
() 13.31 0.00
3
179 416,551

2023
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3,626,618 3,639,318

2023

2023

50
75 125

459

2023 2,950 125
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5 1 16.7

1996
2002
2002
2003
2006
1973 26 2009 () 455
2011
2012
2014
2014

1987
2013
1964 11 2014 () 465
2018
2019

1987
2012
1963 12 25 2014 12 () 0
2015 12
2016

1973
1988
2012
2013 )
2014
2016

1934 16

1992 10

2006

1971 15 2014 ()
2016

2020
2021

2001 10

2005
2011
2011

1978 2013 ()

2015
2016
2016

920
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NICERA PHILIPPINES INC.
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131 2005
10 28
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NICERA PHILIPPINES INC.
Isla Lipana & Co., 2

NICERA PHILIPPINES INC.

Isla Lipana & Co., 2
399 1 3
®
60 40
100
2021 19
EBITDA ROE
200
10
C )
EBITDA - x 60 ( EBITDA
X
+ x 20
ROE
ROE + x 20 ) ( )
2023 17
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2016 3 41

160 40
75 38 37 3
7 7 1
4 4 3
2012 29 37 50

2011 29 37

®)

1,093
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2022

2022 12 31
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(2021 12 31 ) (2022 12 31 )
32,983 30,743
3,634 . 4,691
2,024 2,686
5,662 7,923
517 989
1 1
44,820 47,032
9,681 8,670
5,668 4,979
4,012 3,691
12,625 11,038
9,999 7,665
2,626 3,372
3,153 2,996
97 260
1,684 1,527
1,543 1,368
140 159
10,030 10,480
387 190
17 14
405 205
911 1,093
78 65
208 231
91 105
1,107 1,285
11,544 11,971
56,364 59,003
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(2021 12 31 ) (2022 12 31 )
2,178 2,542
180 357
1,130 1,854
585 379
737 1,591
17 22
39 39
292 389
5,162 7,177
273 284
- 608
58 63
332 956
5,494 8,133
10,994 10,994
13,319 13,319
27,468 29,980
5,385 9,014
46,397 45,280
17 108
2,343 3,258
113 126
2,439 3,493
2,032 2,095
50,869 50,869
56,364 59,003
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( 2021 (2022
2021 12 31 ) 2022 12 31 )

21,358 23,258
15,392 . 16,442
5,966 6,816
490 564

41 35

87 82

0 0

627 667

23 29

132 118
106 100
505 454
229 236
340 349
2,586 2,638
3,380 4,178
248 313

30 53

194 280
142 160

16 47

634 855

73 86

0 0

74 87
3,940 4,946
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( 2021 ( 2022
2021 12 31 ) 2022 12 31 )
158 1
- 3,971
158 3,973
- 17
23 21
144 1
5 679
- 179
- 156
173 1,056
3,924 7,863
1,012 2,179
50 568
962 2,748
2,962 5,115
145 92
2,817 5,022
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( 2021 ( 2022
2021 12 31 ) 2022 12 31 )

2,962 5,115

152 126

1,780 1,018

5 12

1,938 1,157

4,901 6,272

4,520 6,076

380 196
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2021 2021 12 31
10,994 13,319 26,455 3,384 47,384
10,994 13,319 26,455 3,384 47,384
1,804 1,804
2,817 2,817
2,000 2,000
- - 1,013 2,000 987
10,994 13,319 27,468 5,385 46,397
169 797 108 736 1,759 49,880
169 797 108 736 1,759 49,880
1,804
2,817
2,000
152 1,545 5 1,703 273 1,977
152 1,545 5 1,703 273 989
17 2,343 113 2,439 2,032 50,869
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2022 2022 12 31
10,994 13,319 27,468 5,385 46,397
3 3
10,994 13,319 27,464 5,385 46,393
2,507 2,507
5,022 5,022
3,628 3,628
- - 2,515 3,628 1,113
10,994 13,319 29,980 9,014 45,280
17 2,343 113 2,439 2,032 50,869
3
17 2,343 113 2,439 2,032 50,866
2,507
5,022
3,628
126 915 12 1,054 62 1,116
126 915 12 1,054 62 3
108 3,258 126 3,493 2,095 50,869
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( 2021 2022

2021 12 31 ) 2022 12 31 )
3,924 7,863
1,142 1,301
- 156
9 13
2 5
22 -
13 24
279 367
136 165
- 17
23 21
= 3,971
158 1
144 1
5 679
648 1,656
791 2,136
841 996
235 318
3,880 2,464
278 322
158 1
33 679
- 4,392
567 1,413
3,716 5,087
14,425 18,506
13,510 15,852
1,408 2,072
6 23
6 5
18 21
2,341 4,729
2,000 3,628
1,804 2,505
106 143
3,911 6,278
261 244
2,276 5,674
21,606 19,330
19,330 13,655
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NICERA EUROPEAN WORKS LTD.

NICERA HONG KONG LTD.
NICERA AMERICA CORP.
NICERA PHILIPPINES INC.

2016
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10
10
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2022 12 31
36
4,655
2021 12 31 2022 12 31
4

15 11

2021 12 31 2022 12 31
1,687 2,296
1,166 1,394
2,808 4,231

2021 12 31 2022 12 31
31 32
274 236
6 6
312 274

1

2021 12 31 2022 12 31
3,000 3,000
3,000 3,000

2021 2022
2021 12 31 2022 12 31
41 56
2021 2022
2021 12 31 2022 12 31

505 454
546 574
1,052 1,028
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2022 2022 12 31
4,431
206
10
0
201
39
3,971
2021 2022
2021 12 31 2022 12 31
5
12
17
2021 2022
2021 12 31 2022 12 31
0 4
17 16
5 0
23 21
2022 2022 12 31
79
77
156

41/77



EDINETOOOO
0000000000 mO(E01988)
oOoOooodn

2021 2022
2021 12 31 2022 12 31
219 85
219 85
66 40
152 126
1,780 1,018
1,780 1,018
10 17
4 4
5 13
0 0
5 12
1,938 1,157
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2021 2021 12 31
27,231 27,231
27,231 27,231
1,459 699 2,158
1,459 699 2,158
699
0
¢!
2021 1,804 70 | 2020 12 31 2021
(¢
2022 2,507 100 | 2021 12 31 2022
2022 2022 12 31
27,231 27,231
27,231 27,231
2,158 1,467 3,626
2,158 1,467 3,626
1,467
0
1
2022 2,507 100 | 2021 12 31 2022
2
2023 2,950 125 | 2022 12 31 2023
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2021 2022
2021 12 31 2022 12 31
32,983 30,743
13,652 17,087
19,330 13,655
¢!
Q@
G
2021 12 31
a 32,983 32,983
¢ 3,634 3,634
€ 2,024 2,024
“ 911 911
39,553 39,553
a 2,178 2,178
Q@ 180 180
€ 1,130 1,130
“ 585 585
G 737 737
4,812 4,812
@ ¢ €
4
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¢! @ € “ G
2022 12 31
¢! 30,743 30,743
@ 4,691 4,691
G 2,686 2,686
4 1,093 1,093
39,214 39,214
¢! 2,542 2,542
¢ 357 357
G 1,854 1,854
“ 379 379
G 1,591 1,591
6,725 6,725
@ Q@ G
4
@ Q@ G “ G
(€))
2022 12 31

1,093

1,093

1,093

1,093
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2022 12 31
36 36
4,655 4,655
2,686 2,686
7,377 7,377
2,542 2,542
357 357
1,854 1,854
379 379
1,591 1,591
6,725 6,725
2021 12 31
10 10
32,983
3,634
2,024
38,642
2022 12 31
10 10
30,743
4,691
2,686
38,120
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Qa
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911

936

24

911

936

24

911

936

24

2022

12 31

Qa
Q@

€]

1,093

936

156

1,093

936

156

Qa
Q@

€]

1,093

936

156

2021

2021 12 31

¢!
(¢

€]

2022

2022 12 31

Q@
Q@
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2021 2022
2021 12 31 2022 12 31
93 103
12 13
3 5
10 17
1 4
4 7
103 108
Q@
2021 2022
2021 12 31 2022 12 31
171 170
25 25
20 13
5 5
170 176
G
2021 12 31 2022 12 31
267 271
96 95
170 176
103 108
273 284
273 284
273 284
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4
2021 2022
2021 12 31 2022 12 31
12 13
3 5
4 4
25 25
37 39
(@
2021 2022
2021 12 31 2022 12 31
13
13
(6
2021 12 31 2022 12 31
117 131
117 131
@
2021 2022
2021 12 31 2022 12 31
5.24 7.18%
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2021 12 31 2022 12 31
50 57
105 119
6 7
46 63
34 38
25
0 69
314 132
7 0
16 21
60 62
35 12
676 611
314
362 611
149 976
0 47
129 124
0 0
4 5
283 1,154
78 542
314
26
2021 12 31 2022 12 31
30.5 30.5%
0.0 0.1
0.3 1.8
1.2 0.9
5.2 4.5
0.6 10.5
2.9
0.5 0.5
24.5 34.9

50/77



EDINETOOOO
0000000000 mO(E01988)
oOoOooodn

1
1
€H) ( )
®
1
2022 2022 12 31
58 36
3,576 4,655
2,024 2,686
5,658 7,377
50 62
50
2021 2021 12 31
2022 2022 12 31
2021 2021 12 31
Q
11,562 1,823 4,705 2,961 305 21,358
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6,993 807 2,229 0 10,030
2,426
2022 2022 12 31
¢!
13,026 1,321 4,614 3,896 400 23,258
¢
7,273 642 2,563 0 10,480
3,151
2021 2021 12 31
2022 2022 12 31
2021 2021 12 31
2022 2022 12 31
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2021 2022
2021 12 31 2022 12 31
1,947.84 2,066.30
110.65 206.00
2021 12 31 2022 12 31
50,869 50,869
2,032 2,095
2,032 2,095
48,836 48,774
25,072 23,604
2021 2022
2021 12 31 2022 12 31
2,817 5,022
2,817 5,022
25,459 24,381
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5,129 10,976 17,090 23,258
1,262 4,477 7,118 7,863
925 3,153 4,975 5,022
37.07 127.60 202.50 206.00
37.07 91.03 75.08 1.97
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(2021 12 31 )

(2022 12 31 )

17,361 13,219
58 36
3,219 4,420
2,024 2,686
2,002 3,284
150 200
756 1,202

19 13

20 20
25,570 25,042
2,802 2,731
14 41

858 1,155

10 7

59 82
3,153 2,996
97 259
6,996 7,275
14 12

1 1

0 0

16 13

911 1,093
344 266
7,838 7,838
200 -

91 105

83 93

117 292

1 1

91 105
9,497 9,586
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180 357
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1,130 1,854
455 257
98 123
720 857
32 36
30 37
17 22
39 39
8 10
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165 172
58 63
224 236
4,742 6,135
10,994 10,994
12,606 12,606
713 713
13,319 13,319
224 224
295 284
12,322 12,322
5,586 7,542
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17 108
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3,891 5,407
1,414 . 1,475
2,477 3,931
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175 192
118 121

12 11

476 1,846
60 61

60 61
2,893 5,716
18 28

158 1

- 6

176 36

1 5

- 156

144 1
146 163
2,924 5,589
906 1,361
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829 1,132
2,094 4,456
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5,010 65.0 6,673 67.4
928 12.0 986 10.0
878 11.4 1,086 11.0
891 11.6 1,152 11.6
7,707 100.0 9,899 100.0
693 442
8,401 10,341
442 657
7,959 9,683
388 485
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- - - - - 10 - 301 290
10,994 12,606 713 13,319 224 295 12,322 5,586 18,428
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3,384 39,066 169 169 38,897
1,804 1,804
2,094 2,094
2,000 2,000 2,000
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