24

2020 26

44 2019 2020

ZUKEN INC.

25

25
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(€5)
40 41 42 43 44
2016 2017 2018 2019 2020

21,952 22,199 23,582 26,787 29,296
751 1,571 2,114 3,191 3,486
270 1,206 1,511 2,113 2,595
804 524 2,512 3,078 2,633
28,479 28,535 30,547 33,050 35,013
39,068 40,530 43,647 47,190 51,445
1,205.17 1,208.84 1,295.47 1,402.49 1,487.50
11.65 51.87 65.01 90.88 111.65
71.7 69.3 69.0 69.1 67.2
1.0 4.3 5.2 6.7 7.7
101.8 26.3 22.6 16.5 20.7
299 2,586 3,547 3,425 4,207
779 595 592 1,176 1,034
716 482 558 588 807
12,671 14,046 16,609 18,137 20,306
1,222 1,197 1,267 1,328 1,407
(74) (79 (75) (86) (105)
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@
40 4 42 43 44
2016 2017 2018 2019 2020
10,575 9,670 9,977 11,235 12,072
847 917 1,562 2,154 2,553
474 1,021 1,344 1,783 2,277
10,117 10,117 10,117 10,117 10,117
23,267,169 | 23,267,169 | 23,267,169 | 23,267,169 | 23,267,169
27,407 28,281 29,434 31,556 33,427
32,440 33,120 34,726 37,344 39,464
1,178.79 1,216.40 1,265.99 1,357.29 1,437.76
30.00 20.00 22.00 26.00 29.00
(20.00) (10.00) (10.00) (12.00) (14.00)
20.42 43.94 57.84 76.69 97.96
84.5 85.4 84.8 84.5 84.7
1.7 3.7 4.7 5.8 7.0
58.1 31.0 25.3 19.5 23.5
146.9 45.5 38.0 33.9 29.6
453 409 407 407 418
(39) (38) (35) (39) (49)
116.5 135.4 147.3 152.8 233.0
TOPIX (89.2) (102.3) (118.5) (112.5) (101.8)
1,310 1,388 2,025 1,951 2,740
982 841 1,266 1,350 1,405
40 10
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1976
1981
1983
1983

1984
1985
1987
1990
1991
1991
1992
1992
1992
1992
1994
1994
1997
2000
2001
2002
2005
2006
2008

2009

2010
2012
2013
2014
2014

2014

2015

2015
2015
2016
2017
2019
2019

12

11

10
11

12

12

12

10

Inc Inc
GmbH GmbH
Inc
Pte Ltd
11
GmbH E3 GmbH
SoC
EDA

Zuken S0Z0 Center

Private Limited
CADVANCE CAD PDM
Corporation Inc.
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Ltd.
GmbH

E3 GmbH

Corporation

Inc.
Ltd.
S.A.
S.r.lL.
Inc.
Pte.Ltd.

Private Limited

Ltd.

Corporation

2020

22
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Massachusetts,
9,000 US 100.
U.S.A.
Inc.
Virginia,
; 1,442 US 100.
Corporation U.S.A.
Ltd. | Bristol,
UK 20,083 STGE 100.0
o 100.
Bristol,
Ltd. UK 17,197 STGE 100.
o 100.
Bristol,
Ltd. UK 3,479 STGE 100.
o 100.0
Munich,
GmbH 639 100.
Germany
Les Ulis,
S.A. 1,287 100.
France
100.0
Milan,
S.r.1 65 100.0
Italy
100.
Ulm
E3 GmbH 150 100.
Germany
100.
Seoul,
Inc. 500,000 WON 100.
Korea
Singapore 1,250 S 100.
Pte.Ltd.
Shanghai,
_ 1,655 RMB 100.
China
Taipei,
) 15,000 NT 100.
Taiwan
Karnataka,
_ . _ 48,000 100.0
Private Limited India

49.
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OoOoOoOoOodno
147,700 100.0
150,000 91.6
500,000 40.4
300,000 100.0
100,000 51.0
57,000 100.0
100,000 100.0
Inc. Ltd. Ltd.
10
) 4,535
@ 381
(©) 262
[0 488
®) 4,189

50

GmbH
Ltd.
Pte.Ltd.
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@
2020 31
1,021 56
257 43
64 5
65 1
1,407 105
@
2020 31
418 49 44.0 17.1 7,742,618
402 48
6 0
7 1
3 0
418 49
(€))
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®

Al 56
E3.series
Engineering IT Company
MBSE Al
IT

Engineering IT Company
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®
2007
®
10

WEB
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eCADSTAR

)

MBSE
MBSE

MBSE
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CR-8000 Design Force

E3.series
DS-E3



292
34

25

E3.series

9.4
9.2

22.8

CR-8000 Design Force

EDINETOOOO
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CR-8000 Design Force
CR-8000 DFM Center
CADSTAR

eCADSTAR

CR-5000 Board Designer

CR-8000 Design Gateway
CR-8000 System Planner
E3.series

Cabling Designer
Harness Designer

CR-5000 System Designer

PreSight visual BOM
DS-CR

DS-2 Expresso
DS-E3
GENESYS

CR-8000

56 0.1

21

3.7
3.9

222
26

E3.series
19.5
36.6

14/79
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13.7
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@
42
10
21 203
42
36 13
11
10
10
©))

22,100,211 113.0 7,662,755 112.8
4,759,748 100.8 1,685,342 101.9
2,146,215 107.6 1,424,182 104.2
1,451,654 123.7 439,523 120.0
30,457,830 111.0 11,211,804 110.1

21,228,330 111.9

4,654,408 99.6

2,063,016 119.3

1,350,598 95.6

29,296,353 109.4
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0OoOooo0
4,913,702 115.8 812,423 116.7
7,268,256 112.5 1,084,438 90.8
6,128,067 100.1 983,467 93.3
12,137,899 114 .4 8,331,135 115.2
9,904 109.8 339 32.6
30,457,830 111.0 11,211,804 110.1
4,782,582 113.3
7,361,105 120.2
6,193,266 104.6
10,948,790 104.1
10,607 130.3
29,296,353 109.4
42 514
9.0 32 370 9.5
10 143 7.8
20
22 164
16.2 19 120 18.8
44 9.7
13
19 350
5.9 19 329
25
19
69.1 1.9

67.2

16/79



EDINETOOOO

OO0 O0OO(E01966)
ooooOoog
&)
CR-8000 Design Force
E3.series
292 9.4
207 8.0
173 7.4 33
11.2
34 9.2
36
25 22.8
111 65 90 88
1
®
21 203
308.4 67.2

@
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MBSE
HILS

ICT

4,041
@
2,568
MBSE(
) MBD( )
GENESYS CR-8000 DS-CR DS-E3
( )
MBD 3 Al( )
Al Al
EDA
CR-8000 Design Force
ANSYS
CR-8000 Design Force
CR-8000 Design Gateway Windows10
Look&Feel 64bit
CR-8000 System Planner MBSE
CR-8000 DFM Center
64bit
CR-5000 System Designer CR-5000 Board Designer
CR-5000 System Designer 2023 End of Support
CR-8000 Design Gateway
Design Gateway
Cabling Designer E3._series E3.series infinite
MBSE
E3._series infinite E3.formboard Advance
1/3 Al

19/79
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ooooOoog
3D 3D
PLM DS-2 DS-CR
/ / CR-8000
Unicode Web DS-CR Web
Al
DS-E3 E3._series
DS-OP PLM/CAE
PLM/CAE PLM
PLM DS-2 EDM
PLM visual BOM BOM
BOM
Knowledge Explorer Al
Ze-PRO RTP Ze-PRO SRTP
Ze-PRO CC-Link IE TSN (Remote) Ze-PRO CC-Link IE TSN
(Master)
Zuken S0Z0 Center
CR-8000 Design Force / /
CR-8000 CAD DFM
Center/ADM
1D-3D
)
1,438
CR-8000 Design Force Al( )
DRAGON EX
SI/P1/EMI
S1 Pl EMC
®
34
GENESYS
4
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536
413
107
8
7
@
2020 31
1,370
1,447 69 15 2,902 241
(6,178.18)
523
337 17 878 114
(717.20),
684
312 9 1,005 0
(1,553.41),
Ltd.
181
465 646 0
) (6,274.00),
Bristol,U.K.
11 10 1 23 53
250
173 0 423 0
(676.18)
@
2020 31
0
16 12 8 37 372
(2.19)
24 60 85 92
5
13 23 15 57 149
(12.94)
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€©))
2020 31
Massachusetts,
7 7 49
Inc. U.S.A.
Ltd. Bristol,U.K. 24 48 12 85 56
GmbH Munich,Germany 47 5 52 62
E3 GmbH Ulm,Germany 23 89 56 169 219
480 2020.4 2023.4
Ltd. 1,040 2020.4 2023.4
1,520

1,520

22179
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oooooog
@
86,525,700
86,525,700
2020 31 2020 26
23,267,169 23,267,169
100
23,267,169 23,267,169
@
(©))
&)
2011 31
4,636 23,267 10,117 8,657
®
2020 31
100
22 22 31 110 4 5,722 5,911
38,864 1,601 33,714 74,416 23 83,752 | 232,460 21,169
16.72 0.73 14.50 32.01 0.01 36.03 100.00
17,680 176 17,600 80
900 10
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®)
2020 31
4,500 19.35
23 3,240 13.93
11 1,376 5.91
11 1,198 5.15
GOLDMAN, SACHS & CO.REG 200 WEST STREET NEW YORK, NY, USA
10 1,001 4.30
723 3.11
NORTHERN TRUST CO  AVFC RE
HCROO 50 BANK STREET CANARY WHARF LONDON
E14 5NT, UK 695 2.98
690 2.97
580 2.49
EUROPEAN BANK AND BUSINESS CENTER 6,
J.P. MORGAN BANK LUXEMBOURG S.A.
ROUTE DE TREVES, L-2633 SENNINGERBERG,
1300000
LUXEMBOURG 339 1.46
14,346 61.70
1,376
1,198
2020
2019 12 26
2020 31
60611
1,164 5.00
401 2510

24179
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2019 11
27 2019 11 20
2020 31
90067
1,777 5.06
2029 16
2020 2020 29
90067
797 3.43
2029 16
™
2020 31
17,600
23,228,400 232,284
21,169
23,267,169
232,284
900
2020 31
17,600 - 17,600 0.08
25
17,600 - 17,600 0.08
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155
@
@
3
200 413,069
50 125,839
2020
&)
17,680 17,730
2020
30
15 14
29
2019 11 11
019 325,494 14
2020 26
348,742 15

26/79



EDINETOOOO

27179

OO0O0O0O0(E01966)
ooooOoog
2020 26
10
hEwa
BT | BE BT | BHE HUE | BT
| |
| BEE R . i &
i B i @
N i . e [ E‘I1 MiE - R i
5 |EM ) RERS S | =
B |E#E — TR EE &
- ! v HAME ' @
A i 18 M - HFIE i
: ST
| &HEEM ;
i F—F&it !
+ am *




11

309

28/79

165

EDINETOOOO
OOOOOO(E01966)
oooooog

30



13

EDINETOOOO
OOOOOO(E01966)
oooooog

1945
15

1976

2020

12

4,500

1942 10
13

1982
1984
1995

1999
2004
2020

65

1960
15

1991
2001
2004
2005
2005
2016
2020

15

1960 11
27

1986
1994
2002
2004
2005
2013
2020
2020

10

EDA
EDA
EDA

EDA

1962 9
28

1985
1999
2001
2005
2010
2011
2016
2020
2020

ASM

1962
11

1986
2002

2005
2011
2013
2017

2018
2020

PLM

EDA

A&M

A&M

1964
11

1987
2012
2013
2015
2016
2018

2020

EDA

A&M

29/79
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EDA

1964
15

1992
2013
2017
2018
2020
2020

EDA
EDA Pl
EDA

EDA

EDA

1948

1973
1979
1986
1992

1993
1997

2007

2011
2014

10

12

12

PTE.LTD.

1944
25

1971
1977

1990
2016

10

1949
23

1976
1984
1984
1999
2001

12

690

1967

1990

1996
1998

2002

2005

2011

2014
2017

10

12

Mazars FAS

Mazars WB

1960

1984
2009
2011
2013

2015

2016

2018
2020

5,289
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2020 26
2018 28

329
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1998
1972

2020

13
13 13

2020 22
12 12
13 13

2020 24
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33
340
39,000 - 39,000 -
39,000 - 39,000 -
KPMG
21,843 30,585 20,220 28,332
21,843 30,585 20,220 28,332
399
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2014 27 38 320,000
20,000
2020 26 44
2.5 80,000
10
1990 30 13 30,000
2019 13 3,000 2019 11 11
3,200 3,486
217,700 167,700 50,000 6
11,040 11,040 - 1
15,600 15,600 - 4
2 389,800
5 4,991,982
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1 100,800
1,140,000 1,140,000
2,704,080 2,644,800
200,000 200,000
Fortinet, Inc.
2,202,066 1,863,966
UEJ 162,600 162,600
65,527 89,430
4,500 4,500
11,803 17,442
27,000 27,000
8,505 11,529
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193

2019

51

38

127

2019
2020 31

35/79

59

2020
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28
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oooooog
@
( )
(2019 31 ) (2020 31 )
18,523,202 20,574,644
5,870,720 6,407,981
6,700,000 6,700,000
345,764 403,944
109,325 264,482
3,761 1,862
2,336,168 2,749,149
25,786 29,587
33,863,156 37,072,477
9,249,118 9,398,922
6,466,880 6,549,021
2,782,237 2,849,901
96,860 95,913
56,087 60,821
40,772 35,091
1,947,425 2,012,463
1,567,051 1,615,356
380,374 397,107
3,015,103 3,015,103
56,046 134,378
29,722 54,926
26,323 79,452
6,244,812 6,376,656
492,088 913,777
628,999 602,140
1,121,088 1,515,917
4,919,667 5,385,293
532,100 564,101
525,050 548,198
14,908 16,752
5,961,910 6,480,840
13,327,811 14,373,415
47,190,967 51,445,892
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( )

(2019 31 ) (2020 31 )

827,244 1,177,418
630,106 716,954
5,455,151 6,783,516
846,582 902,008
73,650 66,600
10,883 70,207
2,273,360 2,303,253
10,116,979 12,019,959
3,842,064 4,192,059
181,867 220,565
4,023,931 4,412,625
14,140,911 16,432,584
10,117,065 10,117,065
8,659,016 8,659,023
12,230,462 14,175,240
16,365 16,778
30,990,177 32,934,550
2,022,397 2,266,875
22,984 86,604
428,220 531,321
1,617,162 1,648,949
442,715 429,808
33,050,055 35,013,308
47,190,967 51,445,892
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( )
2018 (2019
2019 31 ) 31 )

26,787,267 29,296,353
7,561,172 8,524,666
19,226,094 20,771,686
16,175,918 17,380,445
3,050,176 3,391,241
9,686 15,286
34,707 66,278
17,533 36,917
19,462 22,257
91,130 30,525
172,521 171,266
27,959 70,127
3,165 5,620
31,125 75,747
3,191,571 3,486,759
2,056 2,506
137,358

23,321
25,377 139,864
3,885 5,246
2,000

112,756
116,642 7,246
3,100,307 3,619,377
1,003,689 1,151,151
48,160 133,618
955,528 1,017,533
2,144,778 2,601,844
31,758 6,076
2,113,020 2,595,767
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OooooOodd
( 2018 ( 2019
2019 31 ) 2020 31 )
2,144,778 2,601,844
897,702 244,477
123,959 109,588
159,488 103,101
933,232 31,787
3,078,010 2,633,631
3,046,252 2,627,554
31,758 6,076
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oooooog
2018 2019 31
( )
10,117,065 8,659,021 10,675,443 15,716 29,435,814
558,001 558,001
2,113,020 2,113,020
5 5
649 649
5 1,555,018 649 1,554,363
10,117,065 8,659,016 12,230,462 16,365 30,990,177
1,124,695 146,943 587,708 683,930 427,891 30,547,635
558,001
2,113,020
5
649
897,702 123,959 159,488 933,232 14,823 948,056
897,702 123,959 159,488 933,232 14,823 2,502,419
2,022,397 22,984 428,220 1,617,162 442,715 33,050,055
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oooooog
2019 2020 31
(
10,117,065 8,659,016 12,230,462 16,365 30,990,177
650,989 650,989
2,595,767 2,595,767
7 7
413 413
7 1,944,777 413 1,944,372
10,117,065 8,659,023 14,175,240 16,778 32,934,550
2,022,397 22,984 428,220 1,617,162 442,715 33,050,055
650,989
2,595,767
7
413
244,477 109,588 103,101 31,787 12,906 18,880
244,477 109,588 103,101 31,787 12,906 1,963,252
2,266,875 86,604 531,321 1,648,949 429,808 35,013,308
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( )
( 2018 ( 2019
2019 31 ) 2020 31 )

3,100,307 3,619,377
668,769 694,125
157,376 219,344
44,393 81,565
461 9,494

23,321
137,358
513,764 584,879
406,714 351,540
219,525 1,321,834
144,299 407,794
441,839 260,409
42,293 74,479
4,311,508 5,190,050
44,042 81,103
303 4,305
929,422 1,059,136
3,425,824 4,207,711
128,280 93,000
260,642 446,002
234,238 275,690
549,000 100,800
432,557
137,358
3,932 9,875
1,176,093 1,034,567
79,443
25,797
649 413
558,001 650,989
29,845 50,735
588,496 807,380
132,610 196,708
1,528,624 2,169,055
16,609,271 18,137,895
18,137,895 20,306,950
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o 23
Corporation
@
Inc. Pte.Ltd.
Corporation 12
@
@
2016

60
20
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@

@
2022

®

¢

(¢
2022

€

29

30

10

45/79

2020

2019

2019

2019

31

30

31

19

2020

2019

2020

31

31
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)
31 2020 31
¢l
IASB 2003 1AS 1AS
125
1AS 125
¢
2021
24 2020 31
¢!
1-2
@
2021
)
950
38,508
17,610
)
( ) ( )
117,519 ( ) 219,525
( ) 144,299 42,293
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2019 31 2020 31
11,500 11,769
2018 2019
2019 31 2020 31
5,678,902 5,983,283
555,566 577,270
4,983
563,754 604,514
73,650 66,600
403,098 476,237
3,717,081 4,041,272
2018 2019
2019 31 2020 31
3,717,081 4,041,272
2018 2019
2019 31 2020 31
2,042 2,421
13 85
2,056 2,506
2018 2019
2019 31 2020 31
1,336 2,182
2,549 3,063
3,885 5,246
2018 10 26 Lloyds Banking Group

Guaranteed Minimum Pensions
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oooooog
2019
31 2020 31
1,280,977 364,815
1,280,977 364,815
383,274 120,338
897,702 244 477
123,959 109,588
1,768 249,353
133,640 125,005
135,409 124,348
24,079 21,247
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