24

2019 27

43 2018 2019

ZUKEN INC.

25

25
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(€5)
39 40 41 42 43
2015 2016 2017 2018 2019

21,297 21,952 22,199 23,582 26,787
1,166 751 1,571 2,114 3,191
509 270 1,206 1,511 2,113
834 804 524 2,512 3,078
28,377 28,479 28,535 30,547 33,050
40,463 39,068 40,530 43,647 47,190
1,201.59 1,205.17 1,208.84 1,295.47 1,402.49
21.92 11.65 51.87 65.01 90.88
69.0 71.7 69.3 69.0 69.1
1.8 1.0 4.3 5.2 6.7
47.6 101.8 26.3 22.6 16.5
1,584 299 2,586 3,547 3,425
384 779 595 592 1,176
295 716 482 558 588
14,046 12,671 14,046 16,609 18,137
1,200 1,222 1,197 1,267 1,328
(7)) (74) (79 (75) (86)
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@
39 40 4 42 43
2015 2016 2017 2018 2019
10,567 10,575 9,670 9,977 11,235
1,610 847 917 1,562 2,154
1,047 474 1,021 1,344 1,783
10,117 10,117 10,117 10,117 10,117
23,267,169 | 23,267,169 | 23,267,169 | 23,267,169 | 23,267,169
27,769 27,407 28,281 29,434 31,556
32,970 32,440 33,120 34,726 37,344
1,194.34 1,178.79 1,216.40 1,265.99 1,357.29
17.00 30.00 20.00 22.00 26.00
(7.00) (20.00) (10.00) (10.00) (12.00)
45.06 20.42 43.94 57.84 76.69
84.2 84.5 85.4 84.8 84.5
3.8 1.7 3.7 4.7 5.8
23.2 58.1 31.0 25.3 19.5
37.7 146.9 45.5 38.0 33.9
448 453 409 407 407
(35) (39) (38) (35) (39)
129.2 150.2 174.3 189.4 196.3
TOPIX (130.7) (116.5) (133.7) (154.9) (147.1)
1,270 1,310 1,388 2,025 1,951
764 982 841 1,266 1,350
40 10

3/76



EDINETOOOO
OOOOOO(E01966)
oooooog

1976
1981
1983
1983

1984
1985
1987
1990
1991
1991
1992
1992
1992
1992
1994
1994
1997
2000
2001
2002
2005
2006
2008

2009

2010
2012
2013
2014
2014

2014

2015

2015
2015
2016
2017

12

11

10
11

12

12

12

Inc

GmbH GmbH
Inc

Pte Ltd

GmbH

SoC

EDA
Zuken S0Z0

Private Limited
CADVANCE

11

E3 GmbH

Center

CAD PDM
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Ltd.
GmbH
E3 GmbH

Inc.

Ltd.
S.A.
S.r.l.
Inc.
Pte.Ltd.

Private Limited

Ltd.
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Massachusetts,

9,000 US 100.
U.S.A.
Inc.
Ltd. | Bristol,
UK 20,083 STGE 100.
o 100.0
Bristol,
Ltd. UK 17,197 STGE 100.0
o 100.
Bristol,
Ltd. UK 3,479 STGE 100.
o 100.
Munich,
GmbH 639 100.
Germany
Les Ulis,
S.A. 1,287 100.
France
100.0
Milan,
s.r.1l 65 100.0
Italy
100.
Ulm
E3 GmbH 150 100.
Germany
100.
Seoul,
Inc. 500,000 WON 100.
Korea
Singapore 1,250 S 100.
Pte.Ltd.
Shanghai,
_ 1,655 RMB 100.
China
Taipei,
i} 15,000 NT 100.
Taiwan
Karnataka,
) - ) 48,000 100.
Private Limited India

49.
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OO OOOO(E1966)
OoOoOoOoOodno
147,700 100.0
150,000 91.3
500,000 40.4
300,000 100.0
100,000 51.0
57,000 100.0
Inc. Ltd. Ltd.
10
) 4,060
@ 299
[€) 212
[0 435
®) 3,503
50
GmbH
Ltd.
Pte.Ltd.
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@
2019 31
966 45
250 35
a7 5
65 1
1,328 86
@
2019 31
407 39 43.5 16.8 7,641,618
388 38
4 0
9 1
6 0
407 39
(€))
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E3.series
E3
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DS-CR

CR-8000 Design Force
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oooooono
eCADSTAR
MBSE
267 13.6
31 50.9
21 39.8
CR-8000 Design Force DS-CR
E3.series
CR-8000 Design Force CR-5000 Board Designer
CR-8000 DFM Center
CADSTAR
eCADSTAR

CR-8000 Design Gateway CR-5000 System Designer
CR-8000 System Planner

Architecture Planner

E3.series

Cabling Designer

Harness Designer

PreSight visual BOM
DS-CR

DS-2 Expresso
DS-E3
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200
16.8 23
54.0
56 4.4
107.1
17 6.4
35.3
15
12.8 12.0
@
34
11
15 181
34
31 10
11
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19,558,177 116.9 6,790,874 109.5
4,721,708 103.1 1,654,721 98.3
1,994,316 122.8 1,367,109 129.7
1,173,237 92.5 366,344 60.0
27,447,439 113.4 10,179,049 106.6
18,969,942 116.5
4,674,988 105.7
1,728,838 107.0
1,413,498 111.8
26,787,267 113.6
4,244,941 112.6 695,935 103.6
6,462,662 130.6 1,193,974 139.5
6,122,386 120.6 1,053,754 124.1
10,608,428 102.0 7,234,342 100.9
9,020 229.1 1,043 629.6
27,447,439 113.4 10,179,049 106.6
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4,221,589 111.9
6,121,850 123.7
5,918,626 123.3
10,517,058 104.6

8,142 215.9
26,787,267 113.6

@
35 471
8.1 24 338 7.7
11 133 9.2
16
18
10 141
7.9 101 9.0
40 5.4
25 330 8.2
15 309
21
15
69.0 0.1 69.1

16/76



EDINETOOOO

OO0 O0OO(E01966)
ooooOoog
&)
CR-8000 Design Force
DS-CR
267 13.6
192
12.0 161 6.8
30 50.6
31 50.9
31
21 39.8
90 88 65 01
@
®
15 181
¢))
©)
®)
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2019 22 MBSE Vitech Corporation
CFIUS
3,717
@
2,331
MBSE( )
MBD( ) MBSE
Vitech MBSE CR-8000 DS-
CR DS-E3 HILS( )
3 Al( )
Al Al
CR-8000 DS-CR
CR-8000 Design Force
3D 2 ANSYS Keysight
CAE
CR-8000 Design Gateway CR-8000
Design Force
CR-8000 System Planner MBSE
CR-8000 DFM Center ICT ICT
0DB++ DXF IDF
CR-5000 System Designer CR-5000 Board Designer
DRC
Cabling Designer E3.series
Harness
Designer Manufacturer Edition
3D XVL Studio
WR 3D-CAD
E3._series E3 for

Electrical Construction
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CAD  ACAD-DENKI

PLM
/
Al
E3.series
PLM
Explorer
Office
loT
/
@
CADSTAR
(©))
O]

PLM DS-2
CR-8000
PLM/CAE
visual BOM
Al
Web
Ze-PROR AVB
HS Finder
Zuken S0Z0 Center
CAD

CR-8000 Design Force

eCADSTAR

SI/P1/EMI
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PLM/CAE

Knowledge

Ethernet AVB
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1,385
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ooooOood
315
167
130
12
4
@
2019 31
1,370
1,483 67 23 2,945 234
(6,178.18)
523
294 14 832 110
(717.20),
684
329 12 1,025 0
(1,553.41),
Ltd.
181
386 567 0
) (6,274.00),
Bristol,U.K.
13 8 1 23 51
250
180 0 430 0
(676.18)
@
2019 31
0
12 13 0 26 360
(2.19)
14 62 77 81
5
9 14 8 37 130
(12.94)
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2019 31
Massachusetts,
0 10 10 47
Inc. U.S.A.
Ltd. Bristol,U.K. 33 35 13 83 53
GmbH Munich,Germany 57 8 66 67
E3 GmbH Ulm,Germany 23 83 11 118 195
520 2019.4 2022.4
Ltd. 660 2019.4 2022.4
1,180

1,180
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oooooog
@
86,525,700
86,525,700
2019 31 2019 27
23,267,169 23,267,169
100
23,267,169 23,267,169
@
(©))
&)
2011 31
4,636 23,267 10,117 8,657
®
2019 31
100
23 28 31 128 2 6,423 6,635
38,611 2,174 33,727 68,620 20 89,302 | 232,454 21,769
16.61 0.94 14.51 29.52 0.01 38.42 100.00
17,480 174 17,400 80
900 10

2276
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®)
2019 31
4,500 19.35
23 3,240 13.93
11 1,766 7.59
GOLDMAN, SACHS & CO.REG 200 WEST STREET NEW YORK, NY, USA
10 1,176 5.06
11 946 4.07
NORTHERN TRUST CO AVFC RE
HCROO 50 BANK STREET CANARY WHARF LONDON
E14 5NT, UK 127 3.12
723 3.11
690 2.97
BBH LUX FOR FIDELITY FUNDS
2A RUE ALBERT BORSCHETTE LUXEMBOURG L-1246
PACIFIC FUND
606 2.60
UFJ
580 2.49
14,958 64.33
1,766
946
2017
2017 30
2019 31
60611
1,401 6.02
401 2510
2019 25
2019 15
2019 31
02210
910 3.91
245
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™
2019 31
17,400
23,228,000 232,280
21,769
23,267,169
232,280
900
2019 31
17,400 - 17,400 0.07
25
17,400 - 17,400 0.07

24176



EDINETOOOO

OOOOOO(E01966)
oooooog
155
@
@
3
423 649,067
2019
&)
17,480 17,480
2019
30
14
12
2018 11
018 279,000 12
2019 27
325,495 14
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309

27176

165
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1945
15

1976

12

4,500

1942 10
13

1982
1984
1995

1999
2004

65

EDA

1960 11
27

1986
1994
2002
2004
2005
2013

10

EDA

EDA

EDA

EDA

1960
15

1991
2001
2004
2005
2005
2016

15

1962
11

1986
2002

2005
2011
2013
2017

2018

PLM

EDA

1964
11

1987
2012
2013
2015
2016
2018

EDA

1948

1973
1979
1986
1992

1993
1997

2007

2011
2014

10

12

12

PTE.LTD.
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1944
25

1971
1977

1990
2016

10

1949
23

1976
1984
1984
1999
2001

12

690

1954

1977
2002
2004
2006
2007

2008

2010
2011

2012
2015
2018

Nippon Life Insurance Company of America

1967

1990

1996
1998

2002

2005

2011

2014

10

Mazars WB

5,285

2018 28
2016 29
2018 28

329

1972

1998
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340
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31 31
(56)d(F)i
39,000 39,000
39,000 39,000
KPMG
Ltd. 13,589
GmbH 24,240
E3 GmbH 24,947
KPMG
Ltd. 2,185
GmbH 28,677
E3 GmbH 21,375
399
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2014 27 38 320,000
20,000
50,000
1990 30 13 30,000
2018 2,600
3,191
213,800 163,800 50,000
11,040 11,040
15,600 15,600
1 289,000
5 4,627,167
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1 549,000
1,140,000 840,000
2,644,800 1,509,480
200,000 200,000
Fortinet, Inc.
1,863,966 1,138,467
UEJ 162,600 162,600
89,430 113,332
4,500 4,500
17,442 20,061
27,000 27,000
11,529 15,849
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193

2018

51

38

127

2018
2019 31
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oooooog
@
( )
(2018 31 ) (2019 31 )
16,868,686 18,523,202
5,375,965 5,870,720
6,700,000 6,700,000
269,857 345,764
95,659 109,325
3,908 3,761
2,172,359 2,336,168
44,416 25,786
31,442,019 33,863,156
9,273,296 9,249,118
6,383,419 6,466,880
2,889,876 2,782,237
94,375 96,860
46,995 56,087
47,380 40,772
1,885,042 1,947,425
1,503,203 1,567,051
381,839 380,374
3,015,103 3,015,103
52,694 56,046
26,475 29,722
26,218 26,323
6,360,419 6,244,812
661,482 492,088
699,954 628,999
1,361,437 1,121,088
3,089,690 4,919,667
921,518 532,100
487,166 525,050
14,962 14,908
4,483,412 5,961,910
12,205,268 13,327,811
43,647,287 47,190,967
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oooooog
( )

(2018 31 ) (2019 31 )

726,558 827,244
573,228 630,106
5,256,136 5,455,151
799,513 846,582
53,370 73,650
1,576 950
7,940 9,933
1,864,426 2,273,360
9,282,751 10,116,979
3,541,427 3,842,064
275,473 181,867
3,816,901 4,023,931
13,099,652 14,140,911
10,117,065 10,117,065
8,659,021 8,659,016
10,675,443 12,230,462
15,716 16,365
29,435,814 30,990,177
1,124,695 2,022,397
146,943 22,984
587,708 428,220
683,930 1,617,162
427,891 442,715
30,547,635 33,050,055
43,647,287 47,190,967
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( )
2017 2018
2018 31 ) 2019 31 )

23,582,473 26,787,267
6,413,787 7,561,172
17,168,686 19,226,094
15,143,361 16,175,918
2,025,324 3,050,176
17,878 9,686
31,628 34,707
47,670 38,508
7,525 19,462
17,610
13,285 17,533
24,445 35,012
142,434 172,521
45,339 27,959

3,906
3,728 3,165
52,974 31,125
2,114,785 3,191,571
2,329 2,056
23,321

36,537

35,996

3,317
78,180 25,377
8,876 3,885
90,265 112,756
99,142 116,642
2,093,823 3,100,307
709,679 1,003,689
161,852 48,160
547,827 955,528
1,545,995 2,144,778
34,589 31,758
1,511,406 2,113,020
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( 2017 ( 2018
2018 31 ) 2019 31 )
1,545,995 2,144,778
273,354 897,702
187,670 123,959
513,867 159,488
8,334
966,558 933,232
2,512,554 3,078,010
2,477,964 3,046,252
34,589 31,758
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oooooog
2017 2018 31
( )
10,117,065 8,657,736 9,629,044 15,169 28,388,676
465,006 465,006
1,511,406 1,511,406
1,285 1,285
546 546
1,285 1,046,399 546 1,047,138
10,117,065 8,659,021 10,675,443 15,716 29,435,814
851,340 32,391 1,101,576 282,628 429,781 28,535,829
465,006
1,511,406
1,285
546
273,354 179,335 513,867 966,558 1,890 964,668
273,354 179,335 513,867 966,558 1,890 2,011,806
1,124,695 146,943 587,708 683,930 427,891 30,547,635
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2018 2019 31
( )
10,117,065 8,659,021 10,675,443 15,716 29,435,814
558,001 558,001
2,113,020 2,113,020
5 5
649 649
5 1,555,018 649 1,554,363
10,117,065 8,659,016 12,230,462 16,365 30,990,177
1,124,695 146,943 587,708 683,930 427,891 30,547,635
558,001
2,113,020
5
649
897,702 123,950 159,488 933,232 14,823 948,056
897,702 123,959 159,488 933,232 14,823 2,502,419
2,022,397 22,984 428,220 1,617,162 442,715 33,050,055
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OooooOodd
( )
( 2017 ( 2018
2018 31 ) 31 )

2,093,823 3,100,307
681,921 668,769

35,996
157,798 157,376
49,506 44,393
576 461

3,906
23,321

3,317
48,567 513,764
49,139 406,714
628,443 441,839
481,557 117,519
3,958,625 4,311,508
48,825 44,042
125 303
459,960 929,422
3,547,365 3,425,824
33,120 128,280
272,910 260,642
280,958 234,238
549,000

32,750

43,710
5,545 3,932
592,404 1,176,093

18,207

34,459
546 649
465,006 558,001
40,341 29,845
558,560 588,496
166,115 132,610
2,562,515 1,528,624
14,046,756 16,609,271
16,609,271 18,137,895
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@ 1
...... 1
Inc. Pte.Ltd.
12
€))
@
2016

60
20
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29 30 30
30 30 30
@
@
2022
(©))
45,257
7,525 13,285 24,445
28 30 16
520,387
921,518
) ) )
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2018 31 2019 31
14,500 11,500
2017 2018
2018 31 2019 31
5,142,067 5,678,902
575,727 555,566
525,972 563,754
53,370 73,650
573,919 403,098
3,458,539 3,717,081
2017 2018
2018 31 2019 31
3,458,539 3,717,081
2017 2018
2018 31 2019 31
2,299 2,042
29 13
2,329 2,056
2017 2018
2018 31 2019 31
1,975 1,336
6,901 2,549
8,876 3,885
2018 10 26 Lloyds Banking Group

Guaranteed Minimum Pensions
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oooooog
2017 2018
2018 31 2019 31
397,200 1,280,977
3,317
393,883 1,280,977
120,528 383,274
273,354 897,702
187,670 123,959
133,794 1,768
440,342 133,640
574,136 135,409
60,269 24,079
513,867 159,488
8,334
966,558 933,232
2017 2018 31
23,267,169 23,267,169
23,267,169 23,267,169
16,715 342 17,057
16,715 342 17,057
342
(€))
2017 29
232,504 10 2017 31 2017 30
2017 11
232,501 10 2017 30 2017 12
(&)
2018 28
279,001 12 2018 31 2018 29
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oooooog
2018 2019 31
23,267,169 23,267,169
23,267,169 23,267,169
17,057 423 17,480
17,057 423 17,480
423
(1)
2018 28
279,001 12 2018 31 2018 29
2018 11
279,000 12 2018 30 2018 12
)
2019 27
325,495 14 2019 31 2019 28
2017 2018
2018 31 2019 31
16,868,686 18,523,202
259,415 385,306
16,609,271 18,137,895
2017 2018 31
455,946
109,377
35,996
156,278
47,521
325,527
281,816
43,710
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2
2018 31 2019 31
117,315 131,138
146,458 119,464
263,773 250,603

€Y)

@

®
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oooooog
2018 31
(€H) 16,868,686 16,868,686
) 5,375,965 5,375,965
(€) 9,497,190 9,497,190
31,741,842 31,741,842
(D) 726,558 726,558
726,558 726,558
2019 31
(€H) 18,523,202 18,523,202
2) 5,870,720 5,870,720
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