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155 156 157 158 159
2020 2021 2022 2023 2024
( 741,018 761,321 853,448 929,036 915,139
( 69,013 93,320 132,378 146,840 138,901
( 47,156 70,235 97,132 109,173 102,679
( 35,290 89,714 136,207 137,078 164,816
( 689,446 715,868 821,192 902,211 984,020
( 921,900 965,901 1,094,469 1,153,647 1,251,087
4,479.29 4,838.07 5,548.09 6,183.01 6,956.79
301.32 472.71 656.31 738.77 719.57
301.08 472.39 656.00 738.48 719.30
74.8 74.1 75.0 78.2 78.7
6.8 10.0 12.6 12.7 10.9
16.0 20.0 13.4 11.6 19.2
( 123,641 116,309 144,489 181,702 155,521
( 59,991 57,538 57,594 159,906 67,927
( 51,637 68,297 36,639 57,627 90,784
( 304,922 300,888 362,046 329,966 342,269
25,793 25,424 25,961 26,070 25,300
(2.812) (2,700) (2,425) (2,123) (1,934)
IFRS
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2020 2021 2022 2023 2024
( ) 470,701 481,473 517,458 544,158 518,626
( ) 59,356 69,522 85,963 113,735 94,261
( ) 46,093 51,855 65,815 91,368 74,874
( ) 26,783 26,783 26,783 26,783 26,783
158,758 149,758 149,758 149,758 143,551
( ) 464,800 454,160 487,646 523,833 515,511
( ) 679,932 681,499 729,581 760,758 782,752
3,015.27 3,066.03 3,292.16 3,587.59 3,642.47
200.00 200.00 220.00 240.00 260.00
(100.00) (100.00) (110.00) (120.00) (130.00)
294.52 349.01 444.71 618.29 524.71
294.29 348.77 44450 618.04 524.52
68.3 66.6 66.8 68.8 65.8
9.9 11.3 14.0 18.1 14.4
16.4 27.1 19.8 13.8 26.3
67.9 57.3 49.5 38.8 49.6
5,592 5,870 6,091 6,285 6,610
) (699) (604) (479) (399) (360)
86.4 169.6 162.3 161.8 256.2
TOPIX (90.5) (128.6) (131.2) (138.8) (196.2)
6,500 10,170 9,940 9,920 14,445
4,115 4,390 7,390 7,500 8,210
2022
29 2020 31 157
157
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1918 10
1941 12
1946
1946 10
1957
1961
1962
1962
1967
1968 12 Nitto Denko America, Inc.
1969 10
1969 12 Nitto Denko (Taiwan) Corporation
1973
1974 Nitto Europe NV Nitto Belgium NV
1975
1975
1976
1977
1980 Nitto Denko (Singapore) Pte. Ltd.
1983 12
1986
1987 11 Hydranautics
1988
1995 12 Nitto Denko (Shanghai Songjiang) Co., Ltd.
1996
1999
1999 11 Korea Nitto Optical Co., Ltd.

2000 11 Nitto Denko America Latina LTDA.

2002 Nitto Denko (China) Investment Co., Ltd.

2003 Taiwan Nitto Optical Co., Ltd.

2004 11 Nitto Denko Fine Circuit Technology (Shenzhen) Co.,Ltd.
2005 Shanghai Nitto Optical Co., Ltd.

2006
2006 10 Shenzhen Nitto Optical Co., Ltd.

2011 Avecia Biotechnology, Inc. Nitto Denko Avecia Inc.

2012 Bento Bantcilik ve Temizlik Maddeleri Sanayi Ticaret Nitto Bento Bantci
Ik San. ve Tic. A.S.

2016 inovas

2016 11

2017 11
2022
2022 Bend Labs, Inc. Nitto Bend Technologies, Inc.

2022 Mondi plc Nitto Advanced Film
Gronau GmbH

2024
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515 100.0 @
. @
@3
¢!
482 94.8 (2
@3
a
160 100.0 (2
@3
¢!
i} Oceanside 100.0 Q@
Hydranautics
U.S.A. 511 (100.0) €
(4
_ B Santana de a
Nitto Denko America . 100.0 Q@
_ Parnaiba
Latina LTDA. _ (100.0) @3
Brazil 68,850
¢!
Kinovate Life Oceanside 100.0 “
Sciences, Inc. U.S.A. 0 (100.0) (€]
4
¢!
B Teaneck @
Nitto, Inc. 100.0 €
U.S.A. 0
4
(5
Nitto Denko Avecia | Milford 100.0 (;
Inc. U.S.A. 1 (100.0) (
. . a
Nitto Bend Farmington
] 100.0 (2
Technologies, Inc U.S.A. 0
_ Genk (1
Nitto EMEA NV _ 100.0 (2
Belgium 212,282 G
a
] . Genk 100.0 @
Nitto Belgium NV _ G
Belgium 28,446 (100.0)
“4
¢!
Nitto Bento Bantcilik | Istanbul 100.0 @
San. ve Tic. A.S. Turkey 7,646 (100.0)
. . @
Nitto Advanced Film Gronau
100.0 ¢
Gronau GmbH Germany 7,600
1
Nitto Advanced Ascherslebe (
. n 100.0 @
Nonwoven Ascania GmbH 850
Germany
a
Nitto Denko (Taiwan
H ¢ ) 100.0 @
Corporation 405,497 3
(4
¢!
Nitto Denko (Shanghai 100.0 2
Songjiang) Co., Ltd. 428,709 (100.0) G
. ¢!
Nitto Denko (HK) Co.,
Hong Kong 100.0 2
Ltd. 24,652 G
a
Shanghai Nitto 100.0 ¢
Optical Co., Ltd. 89,981 (35.0) €
(4
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Korea Nitto Optical
P 100.0 @
Co., Ltd. @3
84,365 (4
. - @
Nitto Denko (China)
100.0 ¢
Investment Co., Ltd. 925,394 G
¢!
Taiwan Nitto Optical @
100.0
Co., Ltd. 568,003 @3
4
Nitto Denko Fine @
Circuit Technology 100.0 @
210,913 (€]
(Shenzhen) Co., Ltd. 4
Shenzhen Nitto 1
. 100.0 (2
Optical Co., Ltd. 568,925 G
@
(2
Nitto (China) New 100.0 @
Materials Co., Ltd. 50,000 (100.0)
Nitto Material 100.0 a
Technology (Chengdu) i @
310,750 (100.0) (€]
Co., Ltd. 4
Nitto Denko Vietnam Binh Duong 100.0 8
Co., Ltd. Vietnam 34,280 (100.0) @
¢!
Nitto Denko Queenstown 100.0 “
(Singapore) Pte. Ltd. | Singapore 90,590 ’ (€
4
@
Nitto Denko Material Ayutthaya 100.0 2
(Thailand) Co., Ltd. Thailand 460,000 (100.0) (€]
4
Nitto Vietnam Co., Bac Ninh 100.0 g
Ltd. Vietnam 31,500 (100.0) G
. . a
Taiwan Nitto
. 100.0 @
Corporation 262,768 @
54

Nitto Denko America Latina LTDA. Nitto EMEA NV Nitto Belgium NV
Nitto Denko (Shanghai Songjiang) Co., Ltd. Korea Nitto Optical Co., Ltd.
Nitto Denko (China) Investment Co., Ltd.
Nitto Denko Fine Circuit Technology (Shenzhen) Co., Ltd. Shenzhen Nitto Optical Co., Ltd.
Nitto Material Technology (Chengdu) Co., Ltd. Nitto Denko Vietnam Co., Ltd.
Nitto Denko (Singapore) Pte. Ltd. Nitto Vietnam Co., Ltd.
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9,044 12,207 3,046 250 753 25,300
[873] [560] [178] [31] [292] [1,934]
@
2024 31
6,610 [360] 40.8 12.6 7,615
2,140 3,640 648 182 6,610
[34] [170] [127] [29] [360]
@
@
76.2 79.5 60.0
7.3 46.0 94.8
[90.8] [ 1 [ 1]
27 64
76
25 71
76
25 71
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2021
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Scope 2023 co2
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SBT Science Based Targets
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36
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12,302 30,952
4,296 3,079
3,962 5,232
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€02
C02
€02 €02
€02
Top 100
2024
100 2012 Nitto 11
1,079 1,711
43,485
9,974
1
C0o2
€02
€02
7,918
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VR
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14,735
2024

DMF 80
NEDO
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1/50

6,833
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83,445
17,427
VR
30,240
30,674
573
4,529
2024 31

1,104 191

3,545 916 2 531 6,099
(383,973) [34]
1,155 345

4,939 6,951 110 509 | 13,756
(69,920) [41
6,040 1,595

17,017 16,265 215 1,298 | 40,836
(336,812) [28]
79 1,260

23,537 21,897 114 1,349 | 46,978
(133,119) [155]
1,580 319

2,877 1,959 49 145 6,612
(74,303) [821
3,575 1,652

19,005 11,666 23 464 | 34,735
(182,528) [25]
239 703

9,851 2,920 4 1,052 | 14,067
(24,777) [16]
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2024 31
383 93 325
1,883 1,533 500 4,395
(61,405) -) [137]
1,518 578 569 188 300 3,153 338
’ (12,169) -) ’ [97]
Nitto, Inc. 215 1,424 560
2,070 1,492 251 5,454
Teaneck U.S.A.) (135,789) Q) [571
Nitto Denko Avecia
2,126 192 571
Inc. 26,224 10,067 (203.151) o 302 38,915 [2]
Milford U.S.A.) ’
Nitto Belgium NV 946 5040 173 399 19 6.640 529
Genk Belgium) ’ (199,740) ©) ’ [21
Nitto Advanced Film
841 269 598
Gronau GmbH 6,841 8,623 1,296 17,872
(104,498) ) [-1
Gronau Germany)
Nitto Advanced
Nonwoven Ascania
136 13 140
GmbH 3,296 2,716 53 6,217
(71,489) ) 4]
Aschersleben
Germany)
Nitto Denko
(Taiwan) - 73 328
B 2,037 1,444 98 3,653
Corporation (-) | (33,522) [5]
Nitto Denko
(Shanghai
. - 201 472
Songjiang) Co., 3,248 3,862 85 7,398
(-) [(100,516) [-1
Ltd.
Korea Nitto Optical
226 55 925
Co., Ltd. 7,210 1,892 919 10,304
(86,745) ) -1
Taiwan Nitto
| - 775 916
Optical Co., Ltd. 1,916 1,039 248 3,979
() | (52,589) -1
Shanghai Nitto
. - 2,091 1,181
Optical Co., Ltd. 729 621 109 3,551
() | (19,953) [72]
Shenzhen Nitto
) - 435 1,615
Optical Co., Ltd. 7,356 6,340 243 14,376
() | (52,301) -1
Nitto Material
Technology - 2,017 190
531 450 22 3,021
(Chengdu) Co., Ltd. (-) | (66,440) [-1
Nitto Denko Vietnam
Co., Ltd. - 153 1,652
) 5,881 15,928 556 22,520
Binh Duong (-) | (38,153) [-1
Vietnam
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Nitto Vietnam Co.,
Ltd. - 2,241 496
. 1,157 1,339 286 5,024
Bac Ninh ) (9,049) [-1
Vietnam
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2024 31
9,220 6,434 2021.04 2025.06
7,210 4,653 2022.04 2025.10
18,974 7,073 2021.04 2026.04
27,234 15,550 2021.04 2027.03
16,993 3,442 2022.04 2027.01
16,581 7,359 2021.04 2027.12
5,004 1,954 2021.04 2027.03
5,980 412 2022.10 2025.08
Kinovate Life Oceanside
13,626 3,270 2022.01 2024.09
Sciences, Inc. U.S.A.
Nitto Denko Milford
17,568 4,587 2020.07 2026.09
Avecia Inc. U.S.A.
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Nitto Denko
(Taiwan) 19,024 2024.03 2028.05

Corporation

Nitto Material
Technology
(Chengdu) Co.,
Ltd.

10,987 2,945 2023.02 2025.10

Nitto Denko
) Binh Duong
Vietnam Co., _ 16,416 3,421 2021.11 2026.12
Vietnam
Ltd.

Nitto Vietnam Bac Ninh
- 15,443 1,771 2023.04 2027.02
Co., Ltd. Vietnam
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2021 15 9,000,000 149,758,428 26,783 50,482
2023 15 6,206,693 143,551,735 26,783 50,482
2024 31
100
69 27 282 824 10 19,204 20,416
589,939 59,021 41,455 624,860 60 119,464 | 1,434,799 71,835
41.12 4.11 2.89 43.55 0.00 8.33 100.00
2,104,272 21,042 72
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2024 31
36,272 25.64
AIR
12 14,408 10.19
STATE STREET BANK AND TRUST P.0. BOX 351 BOSTON MASSACHUSETTS 02101
COMPANY 505223 S.A.
U.S-A 6,522 4.61
15
STATE STREET BANK WEST CLIENT [ 1776 HERITAGE DRIVE, NORTH QUINCY, MA 02171,
- TREATY 505234 S.AL
U.S-A 2,868 2.03
15
HSBC HONGKONG-TREASURY
SERVICES A/C ASIAN EQUITIES
QUEEN®"S ROAD CENTRAL, HONG KONG
DERIVATIVES 1 2,205 1.56
SSBTC CLIENT OMNIBUS ACCOUNT ONE CONGRESS STREET, SUITE 1, BOSTON,
MASSACHUSETTS 2,116 1.50
11
2,082 1.47
AIR
25 BANK STREET, CANARY WHARF, LONDON, E14
JP MORGAN CHASE BANK 385781
5JP, UNITED KINGDOM
1,968 1.39
15
1,730 1.22
STATE STREET BANK AND TRUST
ONE CONGRESS STREET, SUITE 1, BOSTON,
COMPANY 505103
MASSACHUSETTS 1,675 1.18
11
71,850 50.80
2024 31
13,635 2022 30
13
13,144 2022 10 31
10,756 2023 15
8,223 2023 10
14,646 2024
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2024 31
2,104,200
141,375,700 1,413,757
71,835
143,551,735
1,413,757
500
2024 31
2,104,200 2,104,200 1.47
2,104,200 2,104,200 1.47

50/178



EDINETOOOO

0000000 O(E01888)
OooooOodd
155 155
2023 26
7,000,000 50,000,000, 000
2023 2023 31
2,121,800 17,998,779,000
3,392,600 32,000,880,881
1,485,600 340,119
() 21.2 0.0
() 21.2 0.0
2024 26
3,000,000 30,000, 000,000
2024 2024 31
1,103,800 14,999,110, 000
1,896,200 15,000, 890,000
() 63.2 50.0
1,095,300 15,000,415,495
() 26.7 0.0
2024
511 5,868,335
13 177,060
2024
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6,206,693 51,286,586,995

26,500 214,175,515
2,104,272 2,104,272
2024
2024
6,500 51,069,915
20,000 163,105,600
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DOE

30
130
260

280

2023 10 26
18,531 130

2024 21
18,388 130
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The Nitto Way
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2023 12

12 12 100
12 12 100
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10 10 100
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2 2 100
12 12 100
12 12 100
12 12 100
12 12 100
10 10 100

2 2 100
12 12 100
10 10 100
12 12 100

2 2 100
12 12 100
10 10 100
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20.00

1978
2008
2010
1953 11 2011 () 52
2013

2014 CEO €00

1993
2016 ICT
2017 CT0 ICT

2017
2019

1965 19 2020 cTo ICT ) 10

2020 CTO
ICT

2021 CTO

2022 CTO

1991
2017
1962 19 2020 CFO () 8
2021 CFO
2023 CFO

1984
2006
2010 ICT
2011

2012
2012
2013 10
2015

2017 Nitto Denko India Private

1962 13 - ) 1
Limited

2017

2018 10 CPO

2019 10 CI0 CPO
2020 ClI0

2021
2022
2023
2024 CHRO
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1993
2010
2015

2016

1970 11 19 2017 () 4

2019
2022

2024

1964

1989

1993 10 1996

1996 2000

2001

2002 2005 10

2006

2007

2010 Global Logistic Properties Limited

1941 11 2017 12 ) 2

2015 2020
12

2015 10

2016 12

2016

2018 GLP PTE. Ltd

2021 2022
12

2023

2013 First Penguin Sdn.Bhd.
Founder, Principal Trainer and
Consultant
2018 Penang Women®s Development Corporation
Director 2023
2019 10 ) -
2020
2022 11

1972 10

2024 E&S

1081
2008
2012
2020
2021 ) -
2021
2022
2024

1955 12 20

1987
2018 2022
2022

1963 28 2002 ) -

2024
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1994

2003 10

2015 ™I

2017

2019 2021

1971 24 () -
2020 2022

2022
2023
2024

1985
2017 Nitto Automotive, Inc.

1961 2018 ) 5
2019
2019

1981

2009

2014 Nitto Denko (China)
Investment Co., Ltd.

2018
1958 19 () 8

2018
2020

2023

2001
2006
2015 2022

1965 ) -
2017 12 JK&CREW
2023

2024 Jve

1976
2014 UFJ
2015 UFJ

2017
2017 2024

2019 UFJ
2019 UFJ

2021
1953 18 2019 2022 ) -

2021 UFJ
2021
2022
2024

2024
2024

1979
2012 2017
2013

2015
1955 11 ) -

2017
2017

2021
2024

103
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Chief Executive Officer

Chief Operating Officer

Chief Technology Officer

Chief Financial Officer

Chief Information Officer

Chief Procurement Officer
Chief Human Resources Officer

21
23
21

Sam Strijckmans
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First Penguin Sdn.Bhd.

2023 12

16

First Penguin Sdn. Bhd.

2023 12
ESG
2023 12

66/178



EDINETOOOO

000000 00(E01888)
oooooog
2023 10
™I
™I
0.001
2023 10
11
JK&CREW
JK&CREW
UFJ

67/178



EDINETOOOO
000000 00(E01888)
oooooog

0.005

68/178



The Nitto Way

10
10

EDINETOOOO
000000 00(E01888)
oooooog

Mission

IT DX

The Nitto Way

69/178



10

(

)

10

10

70/178

EDINETOOOO
0000000 0(E01888)
oooooog



EDINETOOOO
000000 00(E01888)
oooooog

2024 21 159
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2024 21 159
2024 21 159
14

3 3 100
14 14 100
11 11 100
14 14 100
3 3 100
14 14 100
11 11 100
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KAM. Key Audit Matters
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KPMG
KPMG
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340
225 72 234 31
15 18
241 72 252 31

74/178



EDINETOOOO

OOOOOOOO(E01888)
ooOooooo
KPMG
134 48
315 107 362 107
315 242 362 156
KPMG
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2024 2027 31
100 100
48,400
5,400
1,900
1,600
1,000
800
2027
L
ROE
15 15
1,700
1,700
1850 30 100
1,850 50 120
L ]
ESG
30
20
10
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2022 17 157
10 20
10 2021
18 156 44
2018 22
153 64 48,400
2018 22
153 43 32,000
ROE
1,391 ROE 10.9
10
285 96 150 39
129 38 77 13
125 37 75 13
102 28 63 10
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93 IFRS
Q@ 38 59
127
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2023 2024 31
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IFRS IFRS
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(2023 31 ) (2024 31 )
7,14 329,966 342,269
8,14,21 178,388 209,341
9 141,101 136,804
14 2,141 5,220
20,358 24,321
671,956 717,957
5,232
677,189 717,957
10 333,103 378,535
11 12,959 19,321
12 58,822 66,056
12 21,469 20,674
2,140 2,115
14 8,860 9,192
25 23,420 20,985
17 15,682 16,248
476,457 533,130
1,153,647 1,251,087
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(2023 31 ) (2024 31 )
14,15 91,834 98,965
14,16 272 345
18,488 13,402
14 22,162 38,396
21 54,053 55,746
186,811 206,856
1,436
188,248 206,856
14 15,729 20,843
17 40,015 33,130
25 4,173 3,427
2,286 1,779
62,204 59,182
250,452 266,038
18 26,783 26,783
18,19 50,047 49,928
18 786,269 808,062
18 27,631 23,298
18,20 66,741 122,544
902,211 984,020
983 1,028
903,194 985,048
1,153,647 1,251,087
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2023 31 ) 2024 31 )
21,22 929,036 915,139
9,10,11,12
17.92.23 591,592 584,280
337,443 330,858
10,11,12,17

19.22.23 145,436 146,143
10,12,17,22,23 40,175 43,485
22 8,103 9,914
10,13,22,23 12,761 12,012
147,173 139,132

24 1,574 2,195
11,24 1,936 2,460

29 34

146,840 138,901

25 37,576 36,146
109,264 102,755

109,173 102,679

91 75

109,264 102,755

26 738.77 719.57

26 738.48 719.30
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109,264 102,755
20 63 85
20 3,962 5,999
20 21,807 55,986
20 2,210 1
20 4 81
27,913 62,154
137,177 164,910
137,078 164,816
99 93
137,177 164,910
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2022 26,783 49,992 705,910 9,771 48,276 821,192 913 822,105
109,173 109,173 91 109,264
20 27,905 27,905 8 27,913
109,173 27,905 137,078 99 137,177
18,19 21 0 21 21
27 34,046 34,046 29 34,075
18,19 75 17,860 17,784 17,784
18 5,232 5,232
18 4,206 4,206 4,206
54 28,813 17,860 9,440 56,059 29 56,088
2023 31 26,783 50,047 786,269 27,631 66,741 902,211 983 903,194
2023 2024 31
2023 26,783 50,047 786,269 27,631 66,741 902,211 983 903,194
102,679 102,679 75 102,755
20 62,136 62,136 17 62,154
102,679 62,136 164,816 93 164,910
18,19 a7 1 48 48
27 36,041 36,041 28 36,070
18,
51,254 4,333 46,921 46,921
19,29
18 6,333 6,333
3 3 20 17
51,178 51,178
119 80,887 4,333 6,334 83,007 49 83,056
2024 31 26,783 49,928 808,062 23,298 122,544 984,020 1,028 985,048
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( 2022 2023
2023 31 ) 2024 31 )
146,840 138,901
10,11,12 57,362 60,811
13 4,036 1,651
1,270 1,371
44,492 19,033
2,230 11,769
15,779 3,804
17,420 1,312
1,283 2,065
538 609
38,748 41,030
1,133 2,868
181,702 155,521
65,921 67,774
350 602
81 2,465
177 723
2,675 551
1,703
95,263
6 1,871
51 10
159,906 67,927
29 72
11 5,567 7,631
18,008 47,167
27 34,046 36,041
35 16
57,627 90,784
5,671 13,573
1,920
1,920
32,079 12,302
362,046 329,966
7 329,966 342,269
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2022 2023 31
338,124 469,331 120,306 927,762 13 927,776 1,260 929,036
4,819 13,102 8,329 26,252 26,252 26,252
342,944 482,433 128,636 954,014 13 954,028 24,991 929,036
27,217 127,441 519 155,178 3,892 151,285 4,112 147,173
1,574
1,936
29
146,840
271,860 588,380 203,436 1,063,677 13,045 1,076,723 76,924 1,153,647
16,767 25,560 6,978 49,306 567 49,874 7,488 57,362
3,065 617 225 3,909 0 3,910 126 4,036
14,763 24,654 6,197 45,615 502 46,118 4,670 50,789
4,112
76,924
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