24

2017 16
152 2016
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a
149 150 151 152
2013 2014 2015 2016 2017
749,504 825,243 793,054 767,710
70,642 105,947 101,996 91,791
51,892 77,876 81,683 63,453
71,939 107,643 44,569 63,283
465,259 521,385 612,016 614,425 653,772
742,654 783,583 855,433 825,905 879,899
2,822.84 3,159.87 3,705.96 3,785.91 4,027.57
314.59 471.75 495.23 390.94
313.92 470.85 494.56 390.45
62.6 66.5 71.5 74.4 74.3
10.5 13.7 13.3 10.0
15.7 17.0 12.6 22.0
78,444 119,481 140,658 119,939
15,893 53,857 57,085 49,739
18,131 68,966 44,902 28,884
152,275 203,446 214,559 240,891 280,343
25,476 26,614 27,160 26,837 26,659
(4,921) 4,577) (4,698) (3,938) (2,984)

150

IFRS

2/140




148 149 150
2013 2014 2015
671,253 749,835 825,522
67,182 71,658 104,713
43,696 51,018 72,023
70,945 72,415 106,767
491,105 527,299 617,437
740,949 781,352 853,189
2,961.90 3,172.03 3,711.41
265.48 309.29 436.30
264.92 308.63 435.46
65.9 67.0 71.8
9.5 10.1 12.7
20.9 16.0 18.4
68,152 78,286 119,261
56,269 15,735 53,637
14,822 18,131 68,966
152,275 203,446 214,559
25,476 26,614 27,160
(4,921) (4,577) (4,698)
148
150 193
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148 149 150 151 152
2013 2014 2015 2016 2017
( ) 470,664 493,985 514,460 485,044 476,325
( ) 45,951 43,212 68,184 62,568 70,332
( ) 32,456 31,251 43,977 53,549 53,974
( ) 26,783 26,783 26,783 26,783 26,783
173,758 173,758 173,758 173,758 173,758
( ) 333,901 349,247 377,460 387,227 418,558
( ) 556,184 557,916 565,874 544,147 614,825
2,021.17 2,112.08 2,281.05 2,381.43 2,573.28
100.00 100.00 120.00 140.00 150.00
(50.00) (50.00) (55.00) (70.00) (75.00)
197.19 189.46 266.40 324.66 332.54
196.78 189.06 265.89 324.22 332.12
59.9 62.5 66.6 71.0 67.9
10.0 9.2 12.1 14.0 13.4
28.1 26.1 30.1 19.3 25.9
50.5 52.8 45.0 43.1 45.1
5,172 5,092 5,059 5,093 5,164
(1,059) (984) (950) (890) (850)
149
148
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1918 10
1941 12
1946
1946 10
1961
1962
1962
1966 10
1967
1969 Nitto Denko America, Inc.
1969 10
1969 12 Nitto Denko (Taiwan) Corporation
1973
1974 Nitto Europe NV Nitto Belgium NV
1975
1975
1976
1977
1983 12
1986
1987 11 Hydranautics
1988 Permacel
1988
1995 12 Nitto Denko (Shanghai Songjiang) Co., Ltd.
1996
1998
1999
1999 11 Korea Nitto Optical Co., Ltd.
2000 10
2001
2001 Nitto Denko (Suzhou) Co., Ltd.

2002 Nitto Denko (China) Investment Co., Ltd.
2002 12
2003 Taiwan Nitto Optical Co., Ltd.

2003 Aveva Drug Delivery
Systems, Inc.

2004 12
2006
2006
2007
2008 10 Nitto Denko Asia Technical Centre Pte. Ltd.
2011 Avecia Biotechnology, Inc. Nitto Denko Avecia Inc.

2012 Aveva Drug Delivery Systems, Inc.

2012 Bento Bantcilik ve Temizlik Maddeleri Sanayi Ticaret Nitto Bento Bantci
lik San. ve Tic. A.S.

2012 10
2016 inovas

2016 nolax Airbag AG. Nitto Switzerland AG
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2016 10 Nitto Avecia Pharma Services Inc. Irvine Pharmaceutical
Services Avrio Biopharmaceuticals
2016 11
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a
@
G

500 100.0

a
482 94.5 2
(3

a
160 100.0 2
(3

a
2
@
(4

80 100.0

«
Oceanside 100.0 @
U.S.A. 511 (100.0) G

(4

Hydranautics

_ B Santana de @
Nitto Denko America . 100.0 Q@

. Parnaiba
Latina LTDA. _ (100.0) (€]
Brazil 68,850

a

_ Lakewood
Nitto, Inc. 100.0 (€]
U.S.A. 0 (

G

Nitto Denko Avecia Milford 100.0 g
Inc. U.S.A. 1 (100.0)

_ Leuven (1
Nitto EMEA NV B 100.0 2
Belgium 212,282 G

Nitto Bento Bantcilik | Istanbul 100.0 g
San. ve Tic. A.S. Turkey 7,646 (100.0)

a
Nitto Denko (Taiwan) 100.0 (¢
Corporation 405,497 (12.0) (€]
(4

¢!
Nitto Denko (Shanghai 100.0 2
Songjiang) Co., Ltd. 428,709 (100.0) €]
4

1
Nitto Denko (HK) Co., (
Hong Kong 100.0 @

Ltd. 13,826 G

@
Shanghai Nitto 100.0 v
Optical Co., Ltd. 89,981 (24.5) (€]
(4

a
Nitto Denko (Suzhou) 100.0 (¢
Co., Ltd. 370,902 (65.8) (€]
(4

¢!
Korea Nitto Optical

P 100.0 @
Co., Ltd. (€]
84,365 (4
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. - ¢!

Nitto Denko (China)
100.0 (¢
Investment Co., Ltd. 925,394 G
¢!
Taiwan Nitto Optical 100.0 Q@
Co., Ltd. 568,003 (3.6) €
4
Nitto Denko Fine (l
Circuit Technology 100.0 @
210,913 @
(Shenzhen) Co., Ltd. 4
a

Korea Optical High
P 9 100.0 @
Tech Co., Ltd. €
22,000 4
Shenzhen Nitto 1
. 100.0 (¢
Optical Co., Ltd. 568,925 G
@
Nitto (China) New 100.0 @
Materials Co., Ltd. 50,000 (100.0) G
¢!
Nitto Denko ; Q@

_ Singapore 100.0
(Singapore) Pte. Ltd. 18,520 (€]
4
¢!
Nitto Denko Material Ayutthaya 100.0 2
(Thailand) Co., Ltd. Thailand 460,000 (39.4) €
4
@
Nitto Matex Chonburi 100.0 Q@
(Thailand) Co., Ltd. Thai land 931,000 . (€]
(4
74

Nitto Denko America Latina LTDA. Nitto EMEA NV
Nitto Denko (Shanghai Songjiang) Co., Ltd. Nitto Denko (Suzhou) Co., Ltd.
Korea Nitto Optical Co., Ltd. Nitto Denko (China) Investment Co., Ltd.
Nitto Denko Fine Circuit Technology (Shenzhen) Co., Ltd. Korea Optical High Tech Co., Ltd.
Shenzhen Nitto Optical Co., Ltd.
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2017 31
10,327 13,848 818 734 932 26,659
[1,208] [1,280] [119] [59] [318] [2,984]
2017 31
5,164[850] 39.3 13.4 7,050
1,728 3,073 200 163 5,164
[170] [523] [52] [105] [850]
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120.2

63,690

2,917

108.9

9.6 92,589

310,416

419,187

44,459

26,039

3.2

22.3

2.0

8.1

85.4

11.9
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63,453

26,214

50,623

21,357

1,034

91,791

5.3
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39,451 26,332
119,939
91,791
25,161
49,739
4,796
28,884
(3 IFRS
IFRS
3,681 3,486
IFRS
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1
206,569 99.9
411,010 93.0
31,773 135.2
25,155 83.4
674,509 96.0
(¢
3
296,528 97.9
406,638 92.5
40,855 172.4
23,687 89.0
767,710 96.8
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2018 10 100 Innovation for Customers
™
NQ ™
100
(¢
2018 10 100 100 2017

Jitsugen-2019

Nitto

2016
Irvine Pharmaceutical Services Avrio Biopharmaceuticals
Nitto Avecia Pharma Services Inc.

Nitto
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BioPharma, Inc.

2018 10

100

/ Global Niche Top
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? Nitto

2016 “ inovas”
2017
Nitto
886 1,426
30,366
6,584

1

5,370
2

to
12,024
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3,496

2,801
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@
53,993 879,899
7,551 316,100
39,451
3,194
17,463
174,557 3,276
2,817
4,755
36,529
4,785
@
3.6 528,592
68.9
5.0 109,3
5.5 30,366
4.0
9.6 92,589
10.0 91,791
20,006
30.6 19.6
22.
21.1 390 94
€Y)

14,104

50
14,694

17

28,1

3

21/140
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44,535
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@
2014 3 2015 3 2016 3 2017 3

66.5 71.5 74.4 74.3

104.1 155.0 123.0 158.7

0.8 0.1 0.0 0.0

82.8 148.5 263.0 311.2
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36,538
15,310
13,160
1,778
3,295
2,993
2017 31

1,104 157

4,279 1,200 325 6,909
(383,973) [50]
1,155 271

3,917 5,088 422 10,584
(69,920) [20]
6,039 1,400

11,985 11,545 1,119 [ 30,690
(336,812) [182]
79 812

12,654 10,456 645 23,836
(133,119) [223]
1,580 171

4,930 1,099 136 7,745
(74,303) [105]
3,575 1,426

22,126 19,031 633 | 45,365
(182,528) [230]
169 356

9,970 1,156 1,324 | 12,620
(21,728) [11]
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2017 31
282 216
2,419 1,252 333 4,287
(42,766) [132]
Nitto, Inc. 98 280
1,040 2,354 49 3,542
Lakewood U.S.A.) (39,575) [19]
Nitto Denko Avecia
451 314
Inc. 2,398 1,337 120 4,307
) (107,241) [27]
Milford U.S_A.)
Nitto Bento Bantcil
1k San. ve Tic. 465 474
860 2,231 105 3,662
A.S. (20,000) -1
(Istanbul Turkey)
Nitto Denko
(Taiwan) - 380
) 2,229 3,052 188 5,469
Corporation (33,522) [38]
Nitto Denko
(Shanghai a1
Songjiang) Co., 3,100 2,197 58 5,356
g3tang) (100,516) [31
Ltd.
Korea Nitto Optical
202 999
Co., Ltd. 8,860 9,101 261 | 18,424
(107,895) -1
Korea Optical High 683
Tech Co., Ltd. 3,024 637 131 3,793
(42,780) [-1
Taiwan Nitto
. - 1,065
Optical Co., Ltd. 2,202 1,697 161 4,061
(52,589) [-1
Shenzhen Nitto 970
Optical Co., Ltd. 2,850 4,551 R 137 7,539
(54,000) [-1
Nitto Denko (Taiwan) Corporation Nitto Denko (Shanghai Songjiang) Co., Ltd. Shenzhen Nitto

Optical Co., Ltd.
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2017 31
1,067 318 2015.4 2018.3
6,856 2,897 2015.4 2018.10
15,498 6,051 2015.4 2019.3
8,107 | 3,989 2015.4 2018.10
1,916 448 2015.4 2017.12
11,989 | 4,436 2015.4 2018.12
2,114 968 2015.4 2018.3
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400,000,000
2017 31 2017 16
173,758,428 173,758,428
100
173,758,428 173,758,428
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15
100

27/140



EDINETOOOO

000000 00(E01888)
oooooog
2005 24
2017 31 2017 31
111 111
100
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2005 25
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) )
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100
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2006 11
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17
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2007 31
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2001 31
2017 31
100
103 64 322 628 9 27,441 28,567
624,031 74,005 63,256 728,874 61 246,821 | 1,737,048 53,628
35.92 4.26 3.64 41.96 0.00 14.22 100.00
11,434,124 114,341 24
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2017 31
11 21,440 12.33
270 PARK AVENUE, NEW YORK, NY 10017, UNITED
JP MORGAN CHASE BANK 380055
STATES OF AMERICA
14,189 8.16
15
11 14,089 8.10
STATE STREET BANK AND TRUST
COMPANY ONE LINCOLN STREET, BOSTON MA USA 02111
4,312 2.48
11
12
3,768 2.16
11 2,775 1.59
STATE STREET BANK WEST CLIENT | 1776 HERITAGE DRIVE, NORTH QUINCY, MA 02171,
- TREATY 505234 U.S.A.
2,464 1.41
15
STATE STREET BANK AND TRUST P.0. BOX 351 BOSTON MASSACHUSETTS 02101
COMPANY 505225 U.S.A.
2,381 1.37
15
25 BANK STREET, CANARY WHARF, LONDON, E14
JP MORGAN CHASE BANK 380634
5JP, UNITED KINGDOM
2,267 1.30
15
11 2,245 1.29
69,934 40.24
11,434

2017 31

12,038 2015 10 30
17,238 2016 15
12,325 2016 29
9,389 2016 10 14
11,964 2017 15
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173,758,428
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2017 31
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11,434,100 11,434,100 6.58
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75
10 150
2016 10 31
12,173 75
2017 16
12,174 75
148 149 150 151 152
2013 2014 2015 2016 2017
5,930 7,540 8,280 10,435 9,859
2,954 4,040 4,387 5,175 5,582
2016 2017
10 11 12
7,467 8,050 9,197 9,353 9,859 9,848
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2008
2010
2011
2013
1053 1 2014 CEO €00 ) 12
2016 11 CEQ C00
CT0

2017 CEO €00

1984
2010
2013
2014

2014 CI0

2014 c10
1957 I () 1
2015
2015
2016

2017 CTO

2017 CTO

1981
2010
1959 2011 CFO () 5
2014 CFO
2015 CFO

1981
2013
2013 10

2015
1957 12 () 15
2015

2017

1989
2013

2015
1965 () 1

2017
2017
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1965

19

1993
2012
2013
2014
2016
2016
2016
2017

2017

ICT
ICT
ICT
ICT
ICT

ICT

HDD

ICT
CT0

ICT

(

)

1941 11

1964
1989
1993 10
1996
2001
2002
2006
2007
2010

2015
2015 10

2016

1996
2000

2005

10

Global Logistic Properties Limited

2016 12

(

)

1947

27

1970
2003
2004
2006

2007

2009

2011

2011
2015
2015

2009

2011

2015
2016

2007

2015

(

)

1945

25

1970
1996
1999
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2000
2002
2003
2004
2009
2013
2013
2014
2016
2016
2016
2017

(

)
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1958 5
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1981
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2011
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2016
2016 10
2017
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(

)

1947

1969
2002
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2004
2004
2006
2008
2011

UFJ
UFJ

UFJ 2004

UFJ

2004

(

)

1949

28

1973
2003
2006
2007
2008
2008

2008 11
2010
2010
2011
2015
2016

(2010 )
2010

(

)

1951

1990
1999
2005
2009 10
2012
2012 10
2013
2015 10

2015

(

)

50

54/140



2017
2015
2016
2017

Chief Executive Officer
Chief Operating Officer
Chief Financial Officer
Chief Information Officer
Chief Technology Officer

16
19
24
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Sam Strijckmans
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- Leuven
Nitto EMEA NV Belgiun 100.0 100.0
. Lakewood

Nitto, Inc. U.S.A. 100.0 100.0
Nitto Denko (China)
Investment Co., Ltd. 100.0 100.0
Taiwan Nitto Optical 100.0 100.0
Co., Ltd. (3.6) (3.6)
Korea Nitto Optical
Co.. Ltd. 97.6 100.0
Korea Optical High Tech
Co.. Ltd. 89.1 100.0
Nitto Denko (HK) Co., Hong Kong 100.0 100.0
Shanghai Nitto Optical 100.0 100.0
Co., Ltd. (24.5) (24.5)
Shenzhen Nitto Optical
Co.. Ltd. 100.0 100.0
Nitto Denko Material Ayutthaya 100.0 100.0
(Thailand) Co., Ltd. Thailand (39.4) (39.4)
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