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10 1
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10 99.0 0
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85.0
10 0
(1.0)
Kanadevia Inova
) 500 100.0
U.S.A. Holding 0 —
Tennessee us$ (100.0)
Inc.
Kanadevia lInova 250 100.0 0
Biogas SLO Inc. California Uss$ (100.0)
Kanadevia 100 100.0 0
Inova U.S.A. LLC Tennessee us$ (100.0)
0 100.0
Kompogas SLO LLC ) ) 0 —
California us$ (100.0)
) ) 33,846 55.0
Leeming Biogas Ltd 0 —
London STG (55.0)
lona Environmental
33,843 100.0
Infrastructure 0 —
London STG (100.0)
ParentCo Ltd
JFS Home Farm 552 79.0 0
Biogas Ltd York STG (79.0) o
_ 471 100.0
lona Capital Ltd 0 —
London STG (100.0)
JFS Westholme Farm 170 81.5 0
Biogas Ltd York STG (81.5) o
JFS Washfold Farm 94 78.2 0
Biogas Ltd York STG (78.2)
Kanadevia Inova UK 50 100.0 0
Limited Hampshire STG (100.0)
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( ) )
Keithick Biogas 43 65.1 0
Ltd London STG (65.1)
lona Management 40 100.0 0
Services Ltd York STG (100.0)
Kanadevia Inova UK 20 100.0 0
Operations Ltd. Farnborough STG (100.0)
lona Environmental
1 100.0
Infrastructure 0
London STG (100.0)
HoldCo Ltd
St Boswells Biogas 1 92.5 0
Ltd London STG (92.5)
JFS Howla Hay 200 100.0 0
Biogas Ltd York STG (100.0)
Gravel Pit Biogas 200 92.0 0
Ltd London STG (92.0)
Waverley Farm 100 92.5 0
Contracts Ltd Edinburgh STG (92.5)
JFS Wray House 100 86.0 0
Biogas Ltd York STG (86.0)
Kanadevia Inova UK 10 100.0 0
Holding Ltd. Hampshire STG (100.0)
1 100.0
IMS HoldCo Ltd 0
London STG (100.0)
lona ElI (General 0 99.5 0
Partner) 3 LLP London STG (99.5)
Kanadevia Inova o 10 100.0
British 0
Canada Ltd. i CA$ (100.0)
Columbia
Kanadevia 40,000
. 100.0 0
Inova AG. Zurich CHF
Kanadevia
_ 250 100.0
Inova Service 0
B Buchs CHF (100.0)
Schweiz AG
Kanadevia
. 50 100.0
Inova Biogas 0
- s SEK (100.0)
Jonkdping AB Vaxjo
Kanadevia Inova 25 100.0 0
Sverige AB SEK 100.0
g Stockholm ( )
Kanadevia Inova
o 90,001 100.0
Steinmiller 0
Gummersbach EUR (100.0)
GmbH
Kanadevia Inova 300 100.0
Neuves 0
ESTI S.a.S. i EUR (100.0)
Maisons
EST Industries 300 60.0 0
SENTIS SAS Sarralbe EUR (60.0)
Kanadevia Inova 250 100.0 0
Schmack GmbH Schwandorf EUR (100.0)
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Kanadevia Inova
) 204 85.0
Schmack Biogas 0 —
Bolzano EUR (85.0)
S.r.l.
Kanadevia Inova 100 100.0 0
Nederland B.V. Alkmaar EUR (100.0) o
Sentis Sud 100 42.0 0
Atlantique SAS Sarralbe EUR (42.0)
Kanadevia Inova 50 100.0 0
Lietuva UAB Vilnius EUR (100.0) o
50 60.0
M2IT SAS Portes-les- EUR (60.0) 0 —
Valences
Kanadevia Inova 25 100.0 0
Deutschland GmbH Cologne EUR (100.0)
Kanadevia Inova 25 100.0 0
BioMethan GmbH Zeven EUR (100.0)
Kanadevia Inova 25 100.0 0
Etogas GmbH Zeven EUR (100.0) o
Kanadevia Inova
25 100.0
Renewable Gas 0 —
Zeven EUR (100.0)
Apensen GmbH
Kanadevia Inova Barberey- 25 100.0 0
France S.a.r.l. Saint- EUR (100.0)
Sulpice
Kanadevia Inova
BBV Biomethane
N . 20 100.0
societa agricola a ) ) 0 _
. Pianfei EUR (100.0)
responsabilita
limitata
Kanadevia Inova
B 10 100.0
Biomethane ; 0 —
; Milano EUR (100.0)
Piemonte S.r.I.
Kanadevia Inova 10 100.0 0
Italia S.r.1l. Milano EUR (100.0)
Kanadevia Inova
B ) 10 90.0
Biogas Viterbo ) 0 —
Viterbo EUR (90.0)
S.r.l.
10 51.0
Bioforch4 S.R.L. ) 0 —
Canino EUR (51.0)
Kanadevia Inova 5 100.0 0
Slovensko s.r.o. Levice EUR (100.0)
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Groengas Cothen B} 200 85.0
Sint 0 —
B.V. _ EUR (85.0)
Nicolaasga
Kanadevia Inova 0 100.0 0
Service France SAS | Sete EUR (100.0)
Kanadevia Inova 769 100.0 0
Denmark A/S Holsted DKK (100.0)
Osmoflo 1,000 100.0 0
International FZE ) AED (100.0)
Dubai
AL BIHOUTH WASTE
TO ENERGY
150 40.8
OPERATION AND AED (40.8) 0 —
MAINTENANCE Abu Dhabi )
COMPANY-L.L.C
Osmoflo Water
Desalination 100 100.0 0
Equi i AED 100.0
quipment Trading Dubai ( )
LLC
Waste Treatment 100 50.0 0
FzCO AED 50.0
Dubai ( )
AL BIHOUTH WASTE
TO ENERGY Q&M 100 51.0 0
DEVELOPER HOLDIN AED 1. o
0 0 G Abu Dhabi 1.0
CO LTD
Osmoflo Holdings 57,812
Pty Ltd AS 100.0 0 o
y Burton
Kanadevia Inova
} 10 100.0
Australia Pty 0 —
. North A$ (100.0)
Limited
Sydney
5 100.0
Osmoflo Pty Ltd 0 —
A$ (100.0)
Burton
Osmoflo Water 100 100.0 0
Management Pty Ltd A$ 100.0 o
g y Burton ( )
Osmoflo
Engineering 100 100.0 0
Services Private Pune INR (100.0)
Limited
Osmoflo Water 50 100.0 0
Company LLC SAR 100.0
pany Riyadh (100.0)
Kanadevia Inova
o . 1,000 100.0
Turkiye Enerji 0 —
Istanbul TRY (100.0)

Limited Sirketi
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Kanadevia Inova 10 100.0 0
Rus LLC Moscow RUB (100.0)
Kanadevia Inova 1,400 100.0 0
Polska Sp. z o.o. Gliwice PLN (100.0)
Kanadevia Vietnam I 9,969
Ho Chi Minh 100.0 0
Co., Ltd. ] VND
City
CAE Technology 2,219 55.0 0
Co., Ltd. Ha Noi VND (55.0)
LotusSystemVietnam 200 55.0 0
Co., Ltd. Ha Noi VND (55.0)
Alam Hzem Sdn. 14,300
Kuala 100.0 0
Bhd. RM
Lumpur
250 100.0
Osmoflo LLC 0
Muscat OMR (100.0)
1,484 100.0 1
1,055 100.0 4
443 100.0 3
300 83.3 0
UFT 89 100.0 1
30 100.0 0
. 300 100.0
VTEX America Inc. } ) 0
California us$ (100.0)
H&F SERVICES 300 100.0 1
U.S.A., Inc. Ilinois uss (100.0)
200 100.0
H&F EUROPE LIMITED o 0
Birmingham STG (100.0)
H&F Services 20,000 100.0
(Thailand) Co., Samutpra ’ ) 1
THB (100.0)
Ltd. karn
TANGENT Kanadevia 6,000
49.0 0
CO., LTD. Rayong THB
3,000 100.0 0
(100.0)
V TEX Korea Co., 9,425 100.0 0
Ltd. WON (100.0)
1,750 65.0 1
50 100.0 0
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10 100.0 0
NAC International 67,083 100.0 0
Inc. Georgia uss (100.0)
NAC LPT LLC Pennsylvani 3,780 100.0 0
. y US$ (100.0)
NAC Philotechnics, 2,846 100.0 0
Ltd. Tennessee us$ (100.0)
NIAGARA ENERGY 22,734
) 100.0 0
PRODUCTS, Inc. Ontario CA$
420 100.0 0
30 100.0 2
Kanadevia HOLDINGS 5,500
100.0 0
U.S.A. INC. Delaware Uss$
Kanadevia 1,250 100.0 0
U.S.A. Ltd. Texas uss (100.0)
PT. Kanadevia 10,000 100.0 0
INDONESIA Jakarta IDR (1.0)
Kanadevia
(THAILAND) CO 10.000 100.0 0
” Bangkok THB ’
LTD.
Kanadevia
_ _ 648 100.0
India Private 0
o Haryana INR (0.1)
Limited
2,000
( ) 100.0 0
1,200
55.0 0
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( ) )
70 49.0 0
Tambowie Bioenergy 125 20.0 0
Holdings Limited London STG (20.0)
Tambowie Bioenergy 100 20.0 0
Limited London STG (20.0)
. . 3 25 48.0
Biogen Gwyriad Ltd | Bedfordshir 0
o STG (48.0)
. ) 10 45.0
Biogen Waen Ltd Bedfordshir 0
o STG (45.0)
TD Carbon Capture 10 33.3 0
Ltd. London STG (33.3)
261 9.0
FB2M SAS 0
Sarralbe EUR (9.0)
. 206 24.0
Enodtis SAS 0
Sarralbe EUR (24.0)
Dampfkesselbau 125 4.4 0
W.A_M.S.E.R. GmbH Ingbert EUR 4.4
IES
100 24.0
Verwaltungsgesells 0
Ingbert EUR (24.0)
chaft mbh
Biomethane Invest 100 21.3 0
S.R.L. Milano EUR (21.3)
Apensen
o 25 50.0
Verflussigungs 0
Apensen EUR (50.0)
Management GmbH
Blankenhain
Verflissigungs 25 0.0 0
gung Blankenhain EUR (50.0)
GmbH
Apensen
I 20 50.0
Verflissigungs 0
Apensen EUR (50.0)
GmbH & Co. KG
Sicily Biomethan 13 42.5
Castelvetra 0
S.R.L. EUR (42.5)
no
EROC ENERGY PTY 0 33.0 0
LTD Rhodes A$ (33.0)
20,000
49.0 0
480 50.0 0
100 49.0 0
100 20.0 1
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1,342 33.3 0
100 25.0 0
10 40.0 0 —
10 15.1 0 —
Sigma-NAC Nuclear 0 49.0 0
Solutions, LLC New Mexico us (49.0) o
ISGEC Hitachi 1,000
. 49.0 0
Zosen Limited Haryana INR
95,950
50.0 0
1,995 33.0 1
1,200 39.5 4
300 33.3 1
16.7
300 0
(1.67)
90 40.0 0
50 50.0 1

Kanadevia Inova AG.

10

@
@
®
4
®

167,144
12,798
10,456
34,770

162,328
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100 10
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Kanadevia Value

B BENCRETHRCRIOEWENEL.

BHrEERECARLET
‘ExRER ‘HEEORE
STOEREABROBEBLT, BACRERROM EEELE.2TO
EFiREEERELEY AP =0 =-EORLTEXOEL.
tOARESLEY
AT IATFIORK ‘ENOAR
EfAASCARVNERATYIEEBE, HAOREERCEREL.
HtRAZ-EREERELEY EESARTLEANEAELET
‘ARCRETE ARCHETE g {4 1i 04 FF
Kanadevia Value 2050
2030 2030 Vision 2023
Forward 25
2050 KP1
2030 Vision
2023 2025 Forward 25

21/157



Forward 25

Waste to X

AG. Waste to X

Service A/S

to X

2025

2025
DX

80

500

ESG
20

DX

40
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50
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Power to Gas
DX
65
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GHG
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ERM
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Osmoflo Holdings Pty Ltd NAC International Inc.

2023 Forward
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555,844 610,523 54,678 9.8
24,323 26,946 2,622 10.8
25,646 24,329 1,316 5.1
18,999 22,103 3,103 16.3
2023 Forward 25
54,678
9.8 610,523
2,622 10.8 26,946
1,316 5.1 24,329
3,103 16.3 22,103
533,593 609,666 76,072 14.3
347,076 357,114 10,037 2.9
186,475 252,532 66,056 35.4
364,647 411,771 47,124 12.9
168,946 197,895 28,948 17.1
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76,072 609,666
347,076 10,037 2.9 357,114
186,475 66,056 35.4 252,532
Kanadevia Inova Denmark A/S lona Capital Ltd
364,647 47,124 12.9% 411,771
168,946 28,948 17.1 197,895
478 24,769 24,291
21,491 56,573 35,081
2,606 30,150 32,757
69,774 68,707 1,067
1,067
1.5 68,707
24,291 5,076.2
24,769
35,081 163.2
56,573
30,150 2,606
a.
457,594 10.7
119,696 7.3
72,430 26.8
17,828 30.6
667,550 12.1
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617,363 10.5 1,623,166 11.2
91,179 12.9 86,262 10.5
54,033 25.6 86,505 15.8
3,334 15.5 565 45.9
765,910 7.1 1,796,499 9.5
453,471 11.3
82,989 8.8
70,247 27.1
3,814 64.3
610,523 9.8
10
a
¢!
SDGs
2023 Forward 25
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3 1,400
2023 Forward 25 2030
2030 10 2025 620,000
407,281 19,124 453,471 25,403 46,190 6,279
90,984 2,973 82,989 1,016 7,994 1,956
55,257 1,805 70,247 101 14,990 1,703
2,321 442 3,814 496 1,492 53
555,844 24,346 610,523 27,018 54,678 2,672
22 72 49
555,844 24,323 610,523 26,946 54,678 2,622
46,190 11.3
EPC
32.8 25,403
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Kanadevia Inova AG. 2003
2026
MAN Energy Solutions 1981

SE 2031 12

MAN Energy Solutions SE 2025 Everllence B&W
@ « )
Kanadevia India Private Limited PT. Kanadevia INDONESIA
2025 24
( )
( ) KVTS Kanadevia India Private Limited
KVIND PT. Kanadevia INDONESIA PTKV
1964 1999
2006
JASDAQ( ) 2017
EV
28
1,055
1964 18
100.00
200
54,768
1948
2024 20.96

13.51
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STATE STREET BANK AND TRUST COMPANY 505001 3.31
3.02
JP 2.15
MSIP CLIENT SECURITIES 2.04
1.83
1.79
1.57

JP MORGAN CHASE BANK 385781 1.37

9,849,602 100.00
9,849,602
0 0.00
« )
1000 40 A041

1.

2.

3.

4. .

2,000

2013 13

100.00

2024

Kanadevia India Private Limited
503, 5th Floor, Vatika City Point, Mehrauli Gurgaon Road, Gurgaon-
122002, Haryana, India

648 INR
2011
99.93 0.07

PT. Kanadevia INDONESIA
Wisma BNI 46 Lt. 6 Suite 6.11 JI. Jendral Sudirman Kav. 1 karet Tengsin
Tanah Abang Jakarta Pusat, 10220, Indonesia

6,000 IDR
2013 30
99.00 1.00
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12,028
NEDO 1,456
NEDO
co2
Autaro
DX Al
B-DASH Ex-situ
6,010 540
Al
DX 1,721
43
NEDO
LNG N20
PEM N20
co2
2,026
873

Al loT

2,269
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2025 31
( )
12,782
4,433 281 345 426 | 18,268 | 2,600
115
4,230
2,341 1,071 44 2 7,691 237
504
1,060
281 1,029 30 08 2,499 32
114
6,850
3,901 2,064 356 o| 13,181 757
208
2,892
1,336 1,049 33 4 5,316 151
232
11,795
2,075 885 45 14,802 182
216
8,273
2,825 403 60 11,562 5
425
2025 31
( )
918
319 0 53 ) 115 1,405 166
1,710
2,163 233 104 L 48| 4,261 356
829
2,150 549 104 29| 3,663 402
131
123
1,655 562 76 11| 2,427 263
@a1.7)
2,154 1,169 106 1| 3,430 309
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2025 31 15,000
2024 2025
500 334
2024 2026
660 3
2024 2026
846 12
11
2024 2028
8,358
11
2025 2028
2,637 43
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400,000,000
400,000,000
2025 31 2025 23
170,214,843 170,214,843 100
170,214,843 170,214,843
2016
2,370 170,214 45,442 5,946
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2025 31
100
1 55 51 427 247 76 57,669 58,526
110 642,845 48,308 28,300 554,814 328 422,592 | 1,697,297 485,143
0.01 37.87 2.84 1.67 32.69 0.02 24.90 100
1,698,093 16,980 93
1,698,093 2025 31
1,696,833
91
49

BIP
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2025 31
29,089 17.26
12 18,163 10.78
STATE STREET BANK AND TRUST
ONE CONGRESS STREET, SUITE 1, BOSTON,
COMPANY 505301
MASSACHUSETTS U.S.A. 6,623 3.93
15
5,291 3.14
THE BANK OF NEW YORK MELLON
140042 240 GREENWICH STREET, NEW YORK, NY
10286, U.S.A. 4,060 2.41
15
HSBC BANK PLC A/C M AND G
ACS VALUE PARTNERS
8 CANADA SQUARE, LONDON E14 5HQ
CHINA EQUITY FUND 1 4,035 2.39
STATE STREET BANK AND TRUST
P.0. BOX 351 BOSTON MASSACHUSETTS 02101
COMPANY 505223
U.S.A. 3,262 1.94
15
JP MORGAN CHASE BANK 385632 25 BANK STREET, CANARY WHARF, LONDON,
E14 5JP, UNITED KINGDOM 2,861 1.70
15
89 2,626 1.56
STATE STREET BANK AND TRUST
ONE CONGRESS STREET, SUITE 1, BOSTON,
COMPANY 505025
MASSACHUSETTS U.S.A. 2,532 1.50
15
————— 78,546 46.61
2025
2025 28
2025 31
11 8,830,500 5.19
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2025
One 2025 31
2025 31
254,600 0.15
One 8,422,600 4.95
2024 12 NO.
2024 11 29
2025 31
13 185,591 0.11
1 Angel Lane, London EC4R 3AB, United
- 59,630 0.04
Kingdom
6,629,200 3.89
2024
M&G Investment Management Limited
M&G Investments Singapore Pte. Ltd. 2024 30
2025 31
M&G Investment 15,746,200 9.25
. 10 EC3M 5AG
Management Limited
048946 15,746,200 9.25
M&G Investments Singapore 138 #35-01 o :
Pte. Ltd.
2024 29
2024 22
2025 31
5,291,510 3.11
4,469,380 2.63
2,549,900 1.50
2022 21
2022 15
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2025 31
5,845,960 3.43
3,476,900 2.04
2021
Lazard Asset Management LLC 2021 30
2025 31
Lazard Asset 30 6,401,900 3.76
Management LLC
2025 31
1,696,800 100
168,032,900 1,680,329
485,143
170,214,843
1,680,329
9,100
91
49
2025 31
89 1,696,800 1,696,800 1.00
1,696,800 1,696,800 1.00
1,260 12
1,200

60
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4,216 4,430,359
506 449,306
2025
99 60,568
1,696,833 1,697,339
2025
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30
2025 24
4,212 25
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Kanadevia InovaAG. ERM
12
12 11
10 10
12 12
12 12
12 12
10 10
R
12 11
10 10
R 2024 20
2024 20
10
2024 20
2024 20
10
10
2025
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1986
2015
2018 Hitachi Zosen Inova AG
Kanadevia Inova AG.
2018
2018 Hitachi Zosen
Inova AG Kanadevia Inova AG.

2020
2020
1963 18 2021 15
2021

2021

2022
2022
2023

2024
2025

1982
2010

2011
2011

2012

2013

2013
2015

1957 27 92
2015

2017
2017

2018
2019
2019 10

2020
2022
2024
2025
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1983
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2018
2019
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1964 29 0
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2020 12
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1957 31

1979

2011
2013

2016
2016
2017
2018

2020
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1962 12 29

1985
2011
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2015

2017

2017
2018
2019
2019

2020
2023

oK1

21

1964

1992
1992

1996

1997
1999

2003

2007

2024

10
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1982
2014
2015
2017
2017
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1959 2019 31
2020
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1974
2006
2009
2010
2012
2014
1951 58
2015
2016
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2018

1979

1996

2008
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2015

2019
2020
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1984
2010 IT
2013
2015
2016
1960 2018
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2019
2020
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216
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20
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24
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2025 24

3 25.0

1986
2015
2018 Hitachi Zosen Inova AG
Kanadevia Inova AG.
2018
2018 Hitachi Zosen
Inova AG Kanadevia Inova AG.

2020
2020
1963 18 2021 15
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2021

2022
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2024
2025

1988
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2013

2016

1964 29 0

2018
2019

2020
2021
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1957
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2023

1962 12 29
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NAC International
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51
17 27
340
106 52 113 48
73 76
179 52 190 48
KPMG
5 15
151 66 226 67
151 72 226 83
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19

160

50
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49

5,000
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221
150
42
2012 22
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64 2,621
1 71
1 57
Southern
Petrochemical 500,000 500,000
Industries
Corporation 7 64
Limited
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(2024 31 ) (2025 31 )

71,605 70,763
234,806 . 228,020
1
2,297 2,049
7,039 8,261
10,568 12,772
21,808 36,135
1,049 889
347,076 357,114
83,196 96,434
53,804 55,400
29,392 41,034
102,895 106,407
82,495 84,928
20,399 21,478
21,501 23,520
17,494 18,299
4,007 5,221
40,257 . 52,414
1,166 1,377
744 947
422 429
12,081 14,978
5,150 6,397
6,931 8,581
3,067 6,901
104,478 136,060
4,259 14,060
14,999 27,158
19,258 41,218
23,611 . 27,571
889 3,628
8,781 16,192
17,711 21,341
12,450 . 7,213
705 694
62,738 75,252
186,475 252,532
41 20
41 20
533,593 609,666
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48,945 56,913
8,988 8,910
19,588 36,396
10,000 10,000
1,746 1,661
84,084 81,803
2,681 4,966
48,741 40,600
52
1,484
18,587 17,394
6,490 7,063
568
23,260 27,034
273,682 294,283
20,000 10,000
34,443 70,132
5,664 7,574
449 5,820
20,985 16,468
53 29
729
946 946
290 858
3,097 1,125
4,304 4,532
90,964 117,488
364,647 411,771
45,442 45,442
7,805 7,802
100,651 118,870
1,034 1,334
152,865 170,780
1,114 1,476
737 528
7 20
2,194 2,79
5,755 13,804
9,792 18,583
6,288 8,530
168,946 197,895
533,593 609, 666
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555,844 610,523
460,543 496,338
95,301 114,184
7,387 7,758
28,742 35,123
2,934 2,830
2,972 3,437
11,246 12,028
17,693 26,061
70,977 87,238
24,323 26,946
904 905
71 179
1,275 477
1,687 645
740
337
1,243 783
5,922 3,329
854 817
35 1,233
1,345 629
480 768
1,882 2,497
4,599 5,946
25,646 24,329
2,187
729
2,916
448
858
258
3,567
1,564 3,567
24,081 23,678
4,123 5,115
877 3,728
5,001 1,386
19,080 22,291
80 188
18,999 22,103
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19,080 22,291
128 326
633 179
1,327 619
4,892 7,970
737 97
7,461 8,834
26,542 31,126
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