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30.00 25.00 27.50
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89.14 122.66 109.54
23.6 28.4 39.6 41.4 40.6
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17.38 21.92 19.80
15.8 13.5 24.3
194,470 9,113 188,375 189,763 351,147
4,228 7,030 6,353 96,632 98,778
100,734 42,458 189,481 40,623 29,368
477,452 418,850 790,353 842,860 1,263,417
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EMNET INC. 2007
2013 22 EMNET INC. 100
199,900
EMNET INC. 4,000
2013
2014 EMNET INC.
2014 Google Inc. Google AdWords ( Google
2015 10 z Yahoo!
2016 AdWords Google Partner
2016 10 Z Yahoo!
2017
2017 Z Yahoo!
2017 Twitter Japan
2017 Facebook, Inc. Facebook agency directory
2017 10 Marketing Partner Program Sales Partner(Basic)
2018 Marketing Partner Program Sales Partner(Broze)
2018
2019 TRANSCOSMOS ~ MALAYSIA  SDN.BHD.
2019 SMB
2019 10 Z Yahoo!
EMNET INC. 62.78
Google Partner Google Partner Google Partner
Google Partner
Google 12
Google
Yahoo! z
Z
Yahoo! Yahoo!

Marketing Partner Program
Sales Partner
Partner
Sales Partner 2017
Silver Bronze Partner
Yahoo!

LINE Ads Platform
Ad Tech Partner
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96 28.0 3.6 4,560
10
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2011 11
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2020 12 EMNET INC. 3,651
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2020
2,290 105.9
2020
3,020,572 508,444
1,794,203 321,196
1,226,369 187,247
9,305,952 18.5 290,797 11.1
291,825 12.6 212,261 11.3
420,556
1,263,417
351,147 189,763
291,825 262,591
267,715 104,730
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98,778 96,632
130,198 14,540
29,368 40,623
41,762 13,350
2020
2020 12 31
8,074,987 120.7
8,074,987 120.7
2020
2020 12 31
9,305,952 118.5
9,305,952 118.5
2019 2020
2019 12 31 2020 12 31
THECOO 922,122 11.7 1,973,510 21.2
929,044 11.8 788,507 8.5
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267,715 44,031

1,226,369
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8,074,987 20.

1,230,964 5.6

940,166
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290,797 11.1

3,544 53.9
1,386
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2020 12 31 2021 25
1,880,000 1,881,200
100
1,880,000 1,881,200
2021
2017 12 13 2017 12 13
2017 12 13
17
171
68,400
375
2019 12 14
2027 12 13
375
187.5
2020 12 31 2021 28
400
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350 4,350 26,250 226,150 26,250 26,250
2018
865,650 870,000 226,150 26,250
2018 20
50,000 920,000 69,000 295,150 69,000 95,250
2019
920,000 1,840,000 295,150 95,250
2019 12 14
2019 12 31 4,400 1,844,400 825 295,975 825 96,075
2020 1 1
2020 12 31 35,600 1,880,000 6,675 302,650 6,675 102,750
150,000
75,000
Y"s corporation
200
3,000
2,760
1,380
138,000
2020 12 31 2021 28 1,200
225,000
2020 12 31
100
2 20 7 14 454 497
439 945 1,348 13,148 2,914 18,794 600
2.3 5.0 7.2 70.0 15.5 100.0
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KSD-MIRAE ASSET DAEWOO 34-  ,YEOUIDO-DONG, YEONGDEUNGPO-
GU, SEOUL, KOREA 1,180,200 62.78
27 30
Y"s corporation 15 120,000 6.38
NOMURA PB  NOMINESSA LIMITED 1 ANGEL LANE,LONDON,EC4R3AB,UNIT ED
OMNIBUS-M KINGDOM 1 13- 72,850 3.88
13- ,NIHONBASHI, -CHOME,CHUO-
KU,TOKYO, 1038011, JAPAN
62,500 3.32
12
41,000 2.18
30,000 1.60
29,600 1.57
KSD-KB. 34- ,YEOUIDO-DONG, YEONGDEUNGPO-
GU, SEOUL , KOREA 21,600 1.15
27 30
25 CABOT SQUARE,CANARY
MSIP CLIENT SECURITIES WHARF, LONDO E14 4QA U.K.(
MUFG 1 18,100 0.96
10 15,400 0.82
1,591,250 84.64
. KSD-MIRAE ASSET DAEWQO 1,180,200 EMNET INC.
. 2020 Y s
corporation 2020 27
Y’ 6 15
) 120,000 6.52
corporation 8
64,000 3.35
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2020 12
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2021 25
28,199 15.0
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1995

1999 10
2000 10 Adsociety
2001 12 Ask Jeeves Japan
2004 10
2010 EMNET INC. 150,000
1971 ()

)
2014
2016
2016 11

2017 12 Y"s corporation
(

1999 10

2006

2011 11

1974 014 11 () 4,000

2016
2016 11
2017
2020

1987
1998 10

2001

2003
2004

2006
2011 CRITEO

2011
1964 2012 ()

2012
2016 BuzzFeed Japan
2018 (

2019 Sojern Asia PTE Ltd.

2020 10 Outbrain Japan
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1955 30 ()
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2000

2001 12
2019

1991 11
2000 EMNET INC.

2013

2015
1966 )

2015
2016 11
2017 11

2019

1996
1996
1997

1998
2001

2005

2005
2015

1965 12 12 () 8,000

2016
2018
2019
2019

VIP

2020
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30,000 2020 25
2020 25
2020 15
53,900 49,500 4,400 2
6,000 6,000 1
11,700 11,700 4

47/85



EDINETOOOO
OO000000000000O00O(E34294)
oOoOooodn

84,900

48/85



193

49/85

2020

38

EDINETOOOO
OO000000000000O00O(E34294)
oOoOooodn

59

2020 12 31



EDINETOOOO
OO000000000000O00O(E34294)
oOoOooodn

2019 12 31 2020 12 31

842,860 1,263,417
2,380 3,958
1,221,933 1,483,526
29,082 30,923

82,741
282 90
6,972 652
2,172,308 2,781,263
22,619 22,619
4,008 10,132
5,130 3,314
23,082 24,990
8,674 11,075

19

19
84,900 84,900
20,540
179,138 54,003
38,891 34,650
1,685 1,685
28,194 40,474
1,685 8,021
331,125 228,233
339,819 239,309
2,512,128 3,020,572
1,069,508 1,337,223
1,060 652
65,408 79,377
14,625 16,916
68,288 36,879
13,090
163,930 207,962
28,388 37,785
200 200
1,411,410 1,730,087
358 2,397
27,115 30,805
18,279 14,935
15,843 15,977
61,596 64,115
1,473,006 1,794,203
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295,975 302,650
96,075 102,750
96,075 102,750
647,071 817,423
647,071 817,423
76
1,039,121 1,222,746
3,622
1,039,121 1,226,369
2,512,128 3,020,572
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2019 12 31 ) 2020 12 31 )

7,855,189 9,305,952
6,689,618 8,074,987
1,165,571 1,230,964
838,415 940,166
327,156 290,797
8 10
396

2,282
4,333 1,386
724 980
339 770
7,686 3,544
172 174
187 632
434 1,709

14
809 2,516
334,033 291,825
334,033 291,825
100,343 75,323
5,588 4,240
94,755 79,564
239,278 212,261
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6,689,618 100.0 8,074,987 100.0
6,689,618 100.0 8,074,987 100.0
6,689,618 8,074,987
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295,150 95,250 95,250 449,193 449,193 839,593 839,593

825 825 825 1,650 1,650

41,400 41,400 41,400 41,400

239,278 239,278 239,278 239,278

825 825 825 | 197,878 | 197,878 | 199,528 | 199,528
295,975 96,075 96,075 | 647,071 | 647,071 | 1,039,121 | 1,039,121
2020 2020 12 31

(
295,975| 96,075| 96,075 647,071 647,071 1,039,121 1,039,121
6,675 6,675 6,675 13,350 13,350
41,909 41,909 41,909 41,909
212,261 212,261 212,261 212,261
76 76 76
3,622| 3,622
6,675 6,675 6,675 170,352| 170,352 76| 183,625  3,622| 187,247
302,650 102,750| 102,750 817,423| 817,423 76[1,222,746|  3,622[1,226,369
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2019
2019 12 31 )

2020
2020 12 31 )

334,033 291,825
4,633 6,373
3,622
28 14
8 10
172 174
1,540 6,207
29
2,715 3,343
145,204 262,591
231,573 267,715
87,846 13,090
82,741 82,741
31,693 44,031
11,392 8,815
5,583 14,900
284,780 455,906
8 10
39 39
94,985 104,730
189,763 351,147
84,900
3,906 6,124
198 5,062
130,198
7,628 5,692
14,540
96,632 98,778
1,039 879
41,234 41,762
1,650 13,350
76
40,623 29,368
52,507 420,556
790,353 842,860
842,860 1,263,417
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2016

13

@

€

Qa

Q@

€

( 29 2020 31 )
( 30 2020 31 )

a
1ASB FASB
2014 1ASB IFRS 15
FASB Topic606 IFRS 15 2018
Topic606 2017 12 15
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IFRS 15
IFRS 15
(2
2022 12
€]
30 2019
2019
10 2019
31 2019
19 2020 31
¢!
1ASB FASB
IFRS IFRS 13
Accounting Standards Codification Topic 820
IFRS 13
(2
2022 12
€]
31 2020 31
¢
1ASB 2003 1AS
1AS 125
1AS 125
(2
2021 12
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2019 12 31 2020 12 31
391,344 463,986
11,908 13,661
2,715 3,223
4,633 6,373
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2019 2019 12 31
920,000 924,400 1,844,400
920,000 924,400 1,844,400
2019 920,000
4,400
a
1
2019 27
27,600 30.00 | 2018 12 31 2019 28
2019 19
13,800 15.00 | 2019 30 2019 17
@
1
2020 25
18,444 10.00 | 2019 12 31 2020 26
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2020 2020 12 31
1,844,400 35,600 1,880,000
1,844,400 35,600 1,880,000
29 29
29 29
35,600
29
3,622
3,622
1
1
2020 25
18,444 10.00 2019 12 31 2020 26
2020 12
23,465 12.50 2020 30 2020
2
1
2021 25
28,199 15.00 2020 12 31 2021 26
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(@)
2019 12 31
¢! 842,860 842,860
Q@ 2,380 2,380
G 1,221,933
D 6,972
1,214,960 1,214,960
4 82,741 82,741
€ 179,138 179,138
(6 1,685
2 1,685
2,322,082 2,322,082
a 1,069,508 1,069,508
2 65,408 65,408
(€ 14,625 14,625
4 68,288 68,288
G 28,388 28,388
(6 (*3) 1,418 1,403 14
1,247,638 1,247,623 14
D
2)
*3)
¢ ¢ € “
G
(6)
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2020 12 31
) 1,263,417 1,263,417
(2) 3,958 3,958
3) 1,483,526
D 652
1,482,874 1,482,874
%) 9,200 8,400 800
(5) 54,003 54,003
(6) 6,587
©) 1,685
2) 8,021]
251 251
2,813,706 2,812,906 800
) 1,337,223 1,337,223
(2) 79,377 79,377
3) 16,916 16,916
%) 36,879 36,879
(5) 13,090 13,090
(6) 37,785 37,785
©) (*3) 3,050 3,020 30
1,524,322 1,524,291 30
D
*2
¢
¢! @ @
)
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84,900 84,900
11,340
2019 12 31
10 10
842,860
2,380
1,221,933
82,741
130,000 49,138
2,279,916 49,138
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10 10
1,263,417
3,958
1,483,526
54,003
2,750,902 54,003
1,685 6,587
2019 12 31
1,060 358
1,060 358
2020 12 31
652 645 667 681 403
652 645 667 681 403

67/85



EDINETOOOO

OO000000000000O00O(E34294)

oOoOooodn

@
2019 2020
2019 12 31 2020 12 31
25,575 27,115
11,908 13,661
10,368 9,971
27,115 30,805
@
2019 12 31 2020 12 31
27,115 30,805
27,115 30,805
27,115 30,805
27,115 30,805
G
11,908 13,661
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