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4,000 4,000 4,000 920,000 1,844,400
286,542 369,092 481,841 839,593 1,039,121
1,431,918 1,564,833 1,699,344 | 2,122,723 | 2,512,128
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30.00 25.00
) ) ) ) (15.00)
10,155.17 51.60 70.47 94.80 130.03
89.14 122.66
20.0 23.6 28.4 39.6 41.4
15.3 25.2 26.5 25.3 25.5
17.38 21.92
15.8 13.5
194,470 9,113 188,375 189,763
4,228 7,030 6,353 96,632
100,734 42,458 189,481 40,623
477,452 418,850 790,353 842,860
68 65 80 76 90
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EMNET INC. 2007
2013 22 EMNET INC. 100
199,900
EMNET INC. 4,000
2013
2014 EMNET INC.
2014 Google Inc. Google AdWords ( Google
2015 10 z Yahoo!
2016 AdWords Google Partner
2016 10 Z Yahoo!
2017
2017 Z Yahoo!
2017 Twitter Japan
2017 Facebook, Inc. Facebook agency directory
2017 10 Marketing Partner Program Sales Partner(Basic)
2018 Marketing Partner Program Sales Partner(Broze)
2018
2019 TRANSCOSMOS ~ MALAYSIA  SDN.BHD.
2019 SMB
2019 10 Z Yahoo!
EMNET INC. 63.99
Google Partner Google Partner Google Partner
Google Partner
Google 12
Google
Yahoo! z
Z
Yahoo! Yahoo!

Marketing Partner Program
Sales Partner
Partner
Sales Partner 2017
Silver Bronze Partner
Yahoo!

LINE Ads Platform
Ad Tech Partner
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EMNET INC.
2007

Google, Inc.

Plan-Do-Check-Action
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EMNET INC. 11,138,039,000
63.99
Korean Securities Dealers Automated Quotations
Q
2019 12 31
90 29.5 3.5 4,458
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¢
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Beyond the Internet Advertising
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EMNET INC. 2000
2011 11
2019 12 63.99
2019 12 EMNET INC. 2,673
EMNET INC.
EMNET INC.
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2019 1,048
119.7 2019
2,512,128 389,404
1,473,006 189,876
1,039,121 199,528
7,855,189 13.9 327,156 28.0
334,033 39.5 239,278 43.1
52,507
842,860
189,763 188,375
334,033 145,204
94,985
96,632 6,353
84,900 7,628
40,623 189,481
41,234
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2019 12 31
6,689,618 114.4
6,689,618 114.4
2019
2019 12 31
7,855,189 113.9
7,855,189 113.9
2018 2019
2018 12 31 2019 12 31
752,933 10.9 929,044 11.8
THECOO 790,253 11.5 922,122 11.7
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2,512,128
52,507 142,824
11
1,473,006
231,573 6,854
1,039,121
197,878
7,855,189 13.9
6,689,618 144
1,165,571 11.4
838,415
391,344 9.1
327,156 28.0
7,686 328.5
4,333 2,282
95.5
334,033 39.5
100,343
5,588 6,663
239,278
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2016 31
Google, Inc. Google

2014 20

Google, Inc.
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6,800,000
6,800,000
2019 12 31 2020 26
1,844,400 1,844,400
100
1,844,400 1,844,400
2020
2017 12 13 2017 12 13
2017 12 13
17
260
104,000
375
2019 12 14
2027 12 13
375
187.5
2019 12 31 2020 29
400
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350 4,350 26,250 226,150 26,250 26,250
2018
865,650 870,000 226,150 26,250
2018 20
50,000 920,000 69,000 295,150 69,000 95,250
2019
920,000 1,840,000 295,150 95,250
2019 12 14
2019 12 31 4,400 1,844,400 825 295,975 825 96,075
150,000
75,000
Y"s corporation
200
3,000
2,760
1,380
138,000
2019 12 31
100
4 22 8 11 1 415 461
2,477 460 1,324 12,148 4 2,027 18,440 400
13.4 2.5 7.2 65.9 0.0 11.0 100.0
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2019 12 31
14F, (DAERYUNG POST TOWER 3CHA,

EMNET INC. GURO-DONG), 27, DIGITAL-RO 34-GIL,
1,180,200 63.99

GURO-GU, SEOUL, REPUBLIC OF KOREA
196,900 10.68
Y*s corporation 15 120,000 6.51
49,100 2.66

MSIP CLIENT SECURITES. CABT SQUARE, CANARY WHARF,
LONDON E14 40QA, 26,500 1.44
15,900 0.86
10,200 0.55
8,700 0.47
8,000 0.43
8,000 0.43
1,623,500 88.02

2019 12 31
1,844,000 18,440
100
400
1,844,400
18,440
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1995

1999 10
2000 10 Adsociety
2001 12 Ask Jeeves Japan
2004 10
2010 EMNET INC. 120,000
1971 ()

)
2014
2016
2016 11

2017 12 Y"s corporation
(

1999 10

2006
2011 11
1974 () 4,000
2014 11

2016
2016 11

2017

1987
1998 10

2001

2003
2004

2006

2011 CRITEO
1964

% 2011 )
2012

2012

2016 BuzzFeed Japan

2018
2019 Sojern Asia PTE Ltd.
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1981
1983
1987
1992
1955 30 ()
2000

2000

2001 12
2019

1991 11
2000 EMNET INC.

2013

2015
1966 ()

2015
2016 11
2017 11

2019

1996
1996
1997
1998
2001
2005

2005

1965 12 12 2015 ) 8,000

2016

2018

2019

2019
VIP

2010 12
2011

1982 )
2013

2019

132,000
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2018 12 31 2019 12 31
790,353 842,860
2,380
1,079,109 1,221,933
19,309 29,082
82,741
46 282
8,327 6,972
1,880,490 2,172,308
22,619 22,619
102 4,008
5,130 5,130
18,512 23,082
9,339 8,674
82 19
82 19
84,900
178,940 179,138
33,303 38,891
302 1,685
20,566 28,194
302 1,685
232,810 331,125
242,232 339,819
2,122,723 2,512,128
837,934 1,069,508
1,039 1,060
57,130 65,408
13,172 14,625
61,434 68,288
87,846
132,237 163,930
33,867 28,388
200 200
1,224,862 1,411,410
1,418 358
25,575 27,115
15,563 18,279
15,710 15,843
58,267 61,596
1,283,130 1,473,006
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2018 12 31 2019 12 31
295,150 295,975
95,250 96,075
95,250 96,075
449,193 647,071
449,193 647,071
839,593 1,039,121
839,593 1,039,121
2,122,723 2,512,128
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6,894,392 7,855,189
5,848,251 6,689,618
1,046,141 1,165,571
358,694 391,344
7,284 11,908
2,817 2,715
3,381 4,633
418,424 427,813
790,603 838,415
255,538 327,156
5 8

1,710
2,282
4,333
78 1,063
1,793 7,686
191 172
497 187
182 434

16,743
248 14
17,863 809
239,468 334,033
239,468 334,033
78,880 100,343
6,663 5,588
72,216 94,755
167,251 239,278
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5,848,251 100.0 6,689,618 100.0
5,848,251 100.0 6,689,618 100.0
5,848,251 6,689,618
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199,900 281,941 281,941 481,841 481,841

95,250 95,250 95,250 190,500 190,500

167,251 167,251 167,251 167,251

95,250 95,250 95,250 167,251 167,251 357,751 357,751

295,150 95,250 95,250 449,193 449,193 839,593 839,593

2019 2019 12 31

295,150 95,250 95,250 449,193 449,193 839,593 839,593

825 825 825 1,650 1,650

41,400 41,400 41,400 41,400

239,278 239,278 239,278 239,278

825 825 825 197,878 197,878 199,528 199,528

295,975 96,075 96,075 647,071 647,071 | 1,039,121 | 1,039,121
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2018
2018 12 31 )

2019
2019 12 31 )

239,468 334,033
3,381 4,633
393 28

5 8

191 172
4,952 1,540
2,817 2,715
34,265 145,204
27,900 231,573
4,080 87,846
82,741

16,375 31,693
8,369 11,392
17,943 5,583
230,818 284,780
5 8

59 39
42,388 94,985
188,375 189,763
84,900

3,906

198

6,353 7,628
6,353 96,632
1,018 1,039
41,234

190,500 1,650
189,481 40,623
371,502 52,507
418,850 790,353
790,353 842,860
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4,000 916,000 920,000
4,000 916,000 920,000
2018 11 350
2018 200 865,650
2018 20 50,000
1
2
1
2019 27
27,600 30 | 2018 12 31 2019 28
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2019 2019 12 31
920,000 924,400 1,844,400
920,000 924,400 1,844,400
2019 920,000
4,400
1
1
2019 27
27,600 30.00 2018 12 31 2019 28
2019 19
13,800 15.00 2019 30 2019 17
(v
1
2020 25
18,444 10.0 2019 12 31 2020 26
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790,353 842,860
790,353 842,860
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2018 12 31
¢! 790,353 790,353
@ 1,079,109
1) 8,327
1,070,781 1,070,781
@3 178,940 178,771 168
2,040,076 2,039,906 168
¢! 837,934 837,934
@ 57,130 57,130
@3 13,172 13,172
4 61,434 61,434
€ 87,846 87,846
(6 33,867 33,867
7 *2) 2,457 2,434 23
1,003,843 1,093,819 23
1)
*2)
¢! @
G
¢! ¢ €] C G (6
7
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2019 12 31
¢! 842,860 842,860
2 2,380 2,380
G 1,221,933
D 6,972
1,214,960 1,214,960
4 82,741 82,741
€ 179,138 179,138
(6 1,685
*2) 1,685
2,322,082 2,322,082
¢ 1,069,508 1,069,508
2 65,408 65,408
G 14,625 14,625
4 68,288 68,288
G 28,388 28,388
(6 (*3) 1,418 1,403 14
1,247,638 1,247,623 14
D
2
*3)
¢! @) €] 4
G
©)
@ @ €©)) () ®)
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(©)

84,900
2018 12 31
10 10
790,353
1,079,109
48,940 130,000
1,869,462 48,940 130,000
2019 12 31
10 10
842,860
2,380
1,221,933
82,741
130,000 49,138
2,279,916 49,138
2018 12 31
1,039 1,060 358
1,039 1,060 358
2019 12 31
1,060 358
1,060 358
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a
2018 2019
2018 12 31 2019 12 31
20,622 25,575
7,284 11,908
2,331 10,368
25,575 27,115
Q@
2018 12 31 2019 12 31
25,575 27,115
25,575 27,115
25,575 27,115
25,575 27,115
G
7,284 11,908
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¢
17
67,000
2017 12 27
2019 12 14
2027 12 13
a
@
G
2018 200 2019
@
2019 12
134,000
134,000
134,000
4,400
25,600
104,000
2018 200 2019
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2,902

2018 200 2019

@
257,400

@
10,507
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2018 12 31 2019 12 31
2,642 2,651
11,115 10,719
507 389
3,864 4,567
1,346 2,192
4,811 4,852
7,832 8,509
4,766 5,597
110
36,998 39,479
2,601
34,396 39,479
1,093 588
1,093 588
33,303 38,891
2018 12 31 2019 12 31
30.9 30.6
1.7 0.8
0.1 0.0
0.1 0.7
2.7 2.4
0.1 0.0
30.2 28.3
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2018 2019
2018 12 31 2019 12 31
15,578 15,710
131 132
15,710 15,843
2018 2018 12 31
90
1
2
10
2019 2019 12 31
90
1
2
929,044
THECOO 922,122
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2018 2018 12 31
Y®s
corporation 9 45,000
100.0

2018 11 150,000 2018
2019 2019 12 31

¢

EMNET INC.
(¢
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2018 2019
2018 12 31 2019 12 31
456.30 563.39
94.80 130.03
89.14 122.66
2018 21
2018 200 2019
2018 2019
2018 12 31 2019 12 31
167,251 239,278
167,251 239,278
1,764,384 1,840,129
134,000 110,615
134,000 110,615
2020 25 236 239
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22,619 22,619 17,841 2,167 4,777
102 3,906 4,008 1,479 1,377 2,529
5,130 5,130 3,762 1,026 1,368
27,851 3,906 31,757 23,082 4,570 8,674
468 468 448 62 19
468 468 448 62 19
1,039 1,060 0.78
1,418 358 0.78 | 2021 2021
2,457 1,418
358
8,630 2,792 2,763 8,658
15,563 2,715 18,279
28
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146

840,374

2,339

842,714

842,860

2,380

2,380

2020

650

2020

590

2020

1,140

2,380

THECOO

188,489
79,146
39,988
37,617
31,947

844,744

1,221,933

Q)

(®)

©

©)

A

©

(®)

Q)
x 100
365

(O)
(B

1,079,109

7,190,435

7,047,611

1,221,933

85.2

58
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130,000
48,940

198

179,138

Facebook Japan

Twitter Japan

670,685
222,931
67,812
51,806
15,267

41,004

1,069,508

49,193
4,831
4,329
3,717
3,206

98,653

163,930
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1,974,800 3,824,576 5,771,178 7,855,189
120,470 184,307 246,691 334,033
82,702 126,453 169,625 239,278
44.95 68.72 92.19 130.03
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