EDINETOOOO
OO0000OO000DO00DO0OooEs4290)
oOoOooodn

24

2024 27

17 2023 2023 12 31

Frontier Management Inc.

03-6862-8335

03-6862-8335

1/107



EDINETOOOO
00000000000 DOO000O0O(E34290)
oOoOooodn

@
13 14 15 16 17
2019 12 2020 12 2021 12 2022 12 2023 12
4,771,144 5,192,527 5,741,654 7,915,655 10,025,083
678,872 575,633 514,576 921,511 1,238,574
429,382 420,515 338,707 556,722 780,683
430,556 420,304 336,103 565,308 785,126
2,185,341 2,448,598 2,454,066 3,015,956 6,822,364
3,269,111 3,792,731 3,819,274 5,658,644 10,874,682
191.63 213.05 215.40 255.37 315.81
37.65 36.89 29.70 48.67 67.51
36.68 36.05 29.24 47.93 66.47
66.8 64.6 63.0 51.7 34.0
21.0 18.1 14.0 20.9 23.6
19.26 64.59 25.28 25.91 22.38
137,641 456,102 316,813 1,250,257 225,607
203,350 59,305 31,524 486,911 1,377,671
317,748 230,684 404,765 646,534 3,787,732
1,733,235 1,899,100 1,784,218 3,199,089 5,838,745
177 227 257 335 369
2019 10 2021
13
29 2020 31 16
16
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2019 12 2020 12 2021 12 2022 12 2023 12
4,762,968 | 5,188,593 | 5,732,196 | 7,546,117 | 9,557,654
660,550 556,817 513,057 | 1,081,609 | 1,625,830
417,231 413,157 345,454 754,497 | 1,191,958
158,137 163,530 178,723 210,062 374,743
5,706,000 | 5,777,900 | 11,418,398 | 11,468,478 | 11,726,457
2,158,459 | 2,414,569 | 2,429,387 | 3,136,089 | 4,348,730
3,243,878 | 3,759,798 | 3,800,171 | 5,646,614 | 8,166,955
189.27 210.09 213.24 270.56 366.30
23 24 10 28 41
36.58 36.24 30.29 65.96 103.08
35.65 35.42 29.82 64.96 101.49
66.5 64.2 62.7 54.9 52.6
20.6 18.1 14.5 27.5 32.2
19.83 65.75 24.79 19.12 14.66
31.4 33.1 33.0 42.4 39.8
177 226 256 304 328
100.1 326.4 106.7 177.2 214.9
TOPIX (118.1) (126.8) (143.0) (139.5) (178.9)
1,488 2,453
2,635 1,570 1,714
(4,260) (6,540)
1,151 2,283
681 608 904
(2,029) (1,281)
2019 10 2021
13
2020
2022
2020 2020
2022 2022
2019 10 2021
13
20 2020 31 16
16
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2017

2017 11

2017 12
2018
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2019
2020
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2022
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Frontier Management 120 100.0
(Shanghai) Inc.

64 60.4
500 91.0
6 50.0
5 50.0

Athema
AT 158 40.0

Conseil
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2023 12 31
328 37.5 3.1 12,686
328
328
€
(4
6.8 28.6 51.9 55.0 31.1
27 64
76
25
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64.9 100.0
2023 2026
2050 12
2021 12
95.0 100.0
Scope
2021 12

10
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2023 2026
28.6 40.0
100.0 100.0
5.6 6.0
31.2 70.0
24.7 30.0
6.8 15.0
51.9 70.0
55.0 70.0
31.1 50.0
2023
2023 2026
56.3 60.0
84.3 100.0
10
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2,653,539 2,337,648 2,276,488 2,757,407 | 10,025,083
(659,830) (408, 440) (253,020) (727,158) | (2,048,448)
480,451 214,878 158,678 397,621 1,251,629
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2023 12 31
FCI
3,000,600
10,025,083 26.6
1,251,629 37.8 1,238,574 34.4
780,683 40.2
10,003,683
1,645,950 49.7
5,084,124 16.8
DX
3,023,043 8.2
1,648,476 174.2
248,038 49.4
FCI
42,646 142.3
191,272

24/107



EDINETOOOO
OO0000OO000DO00DO0OooEs4290)

oOoOooodn
10,874,682 5,658,644
5,216,038 4,052,318 2,642,688
1,409,630 6,822,364
3,015,956 3,806,407
2,639,656 5,838,745
225,607 1,250,257
1,240,249 229,599 67,567
60,362 45,322 581,178
493,071 412,331
1,377,671 486,911
1,252,492 87,842
37,192
3,787,732 646,534
1,000,000 2,900,098
306,231 320,408 188,388
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2023
2023 12 31
5,084,124 116.8
3,023,043 108.2
1,648,476 274.2
248,038 149.4
42,646 242.3
21,246 -
10,025,083 126.6
2022 2023
2022 12 31 2023 12 31
133,600 1.7 1,078,700 10.8
10,025,083 26.6
10,003,683 26.4 42,646 142.3
21,246
5,084,124 16.8
3,023,043 8.2 1,648,476 174.2 248,038
49.4
SR/IR DX
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4,497,697 39.2
1,251,629 37.8
1,887,139 568,598
342,699
488,777
1,594,497 446,907
174,956
C.
10,586 23,642
34.4
11,403
d.
1,675
42.9
e.
447,968
780,683 40.2
a.
10,874,682
5,216,038
4,276,116 2,709,108
7,379
1,333,959 1,736
2,639,656
493,071
1,250,092
73,001 1
b.
4,052,318
1,409,630
1,868,624 1,483,303
700,390 709,239
229,599 13
98,925
54,179 40,519
6,822,364
3,806,407 An
153,819 FCI
320,954
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852,854
157,644
406,633
82,087
1,238,574
4,053 2,130
11,908
1,240,249
11,597
5,658,644
8,159,931
1,375,149 5,642
3,883,815
FCI
581,492
Athema AT Conseil
86,246
,736
2,642,688
2,569,015
774,063
3,133 ,
93,603
712,687
3,015,956
tema SAS
2,999,700
780,683
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2023
18 2023 28 3,000,600
29,997 30,006

91 9,909 10,000

29,997 9 30,006

29,997 100 9,909 40,006

50 50
a
b
a
C
b
30.2
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8,700,000 10,025,083

20.0 12.5

20.0 23.6

18.8 24.5

40 47

20.0 12.5

20.0 23.6

30.0 60.7

2020
2021 2023
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45,648,000
2023 12 31 2024 2
11,726,457 11,738,387
100
11,726,457 11,738,387

2024
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)
2019 10 2,853,000 5,706,000 158,137 158,137
2020
2020 12 31 71,900 5,777,900 5,392 163,530 5,392 163,530
2021 5,777,900 11,555,800 163,530 163,530
2021 15 19,998 11,575,798 163,530 163,530
2021 31 200,000 11,375,798 163,530 163,530
2021
2021 12 31 42,600 11,418,398 1,597 165,127 1,597 165,127
2021 123l 11,418,398 13,596 178,723 13,596 178,723
2022
2022 12 31 50,080 11,468,478 26,806 205,530 26,806 205,530
2022 12 31 11,468,478 4,532 210,062 4,532 210,062
2023 14 19,999 11,488,477 210,062 210,062
2023 31 223,900 11,712,377 153,819 363,881 153,819 363,881
2023
2023 12 31 14,080 11,726,457 5,518 369,399 5,518 369,399
2023 12 31 11,726,457 5,343 374,743 5,343 374,743

1,813
950
1,374
687
Antema SAS
Antema SAS Athema
2024
11,930 9,502
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2023 12 31
100
8 24 29 41 5 3,629 3,736
16,211 4,094 1,262 8,551 5 87,069 117,192 7,257
13.83 3.49 1.08 7.30 0.00 74.30 100.00
7,903 79
2023 12 31
2,179,458 18.60
2,179,458 18.60
12 878,200 7.49
11 657,300 5.61
614,880 5.25
503,200 4.29
258,500 2.21
31, RUE DU COLISEE 75008 PARIS
ANTEMA 223,900 1.91
FRANCE

BNY GCM CLIENT ACCOUNT JPRD AC PETERBOROUGH COURT 133 FLEET STREET 216.630 1.85

I1SG (FE-AC) LONDON EC4A 2BB UNITED KINGDOM ’ )

UFJ
153,800 1.31
7,865,326 67.12
878,200
657,300
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2023 12 31
7,900
11,711,300 117,113
100
7,257
11,726,457
117,113
2023 12 31
7,900 7,900 0.07
7,900 7,900 0.07
155 155 13
2,082 117,115
82 2,000

2024
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2024
2023 12
FCI
40 41

2024 12 FCI

40

2024 27
480,460 41
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430

30
454

309

165
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100 14 /14
100 14 /14
100 14 /14
100 10 710
100 14 /14
100 14 /14
100 14 /14
100 14 /14
93 13 /14
2023 24 16
2023 12 31
100 /
100 /
100 /
100 /
100 /
67 /

2024 27
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1992

1997
2003
2003 11
2004

2004
2005
2007

1963 25 ) 2,185,115
2007
2012

2016
2017 11

2020

2022

1975
2004
2007
2008
2009 ()
2013
2022
2023

1951 18 511

1973
1992 11
1998
2004
1950 2005 () 40,000
2006
2007 10
2011
2012
2024
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1977
1986 11
1999
2001
2003

2005

2006
2007

1953 31 2009 ')

2011
2015 10
2016
2016

2018
2021
2024

1977
2000

2004
2007
2008

2011
2012 11

2013
2013
2015
1954 10 26 2019 ()

2019 12

2020
2020

2020
2021
2021
2022
2024
2024
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1977
2010
2013
2015 CAO CIO
I
2015
CAO CIO
IT
1957 25 ()
2017 11
CAO CIO
IT
2018
CEO
2018
CEO
2019
2019
2024
2,225,626
2024 27 2024 12
2024 27 2025 12

Athema

Co-
CIo
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15 15
15 15
15 14

2023 12 31
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28,608 36,990
5,000 5,832 20,160
33,608 42,822 20,160
5,964
4,000
1,936
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1/3
18

2/3 1/3

1,200,000 1,251,629

2021 2023
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8,700,000 30

20 30

20 30

10

10,025,083 115.2

12.5 62.4

23.6 117.8

50.0

2022 24
400,000 25,000

2021 25
100,000
40,000 50,000
20,000

2018 14 50,000

236,021 177,400 38,000 20,621 20,621 4

48,050 48,050 6

107,703 80,000 18,018 9,683 9,683

107,703 80,000 18,018 9,683 9,683
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1976 28

1963 59

127

2023 2023 12 31
2023 12 31
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2022 12 31 2023 12 31
3,199,089 5,838,745
912,827 1,494,319
23,833 516,904
164,580 325,208
24,214 15,247
4,276,116 8,159,931
282,593 252,933
31,122 29,353
313,716 282,287
10,471 10,222
265,130 235,671
18,750 12,500
102 1,420
294,454 259,814
3,591 296
51,707 1,301,800
2,485 1,963
361,403 355,817
346,194 419,285
1,595 87,842
766,978 2,167,006
1,375,149 2,709,108
7,379 5,642
7,379 5,642
5,658,644 10,874,682
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2022 12 31 2023 12 31
71,030 111,549
138,388 237,313
128,860 183,039
288,143 421,277
764,486 994,085
5,050 43,555
13,924 25,849
458,742 552,345
1,868,624 2,569,015
639,313 1,352,000
134,750 131,303
774,063 1,483,303
2,642,688 4,052,318
210,062 374,743
577,503 734,019
2,139,619 2,599,348
8,246 8,363
2,918,939 3,699,747
8,352 1,198
8,352 1,198
19,000

34,673 37,130
53,990 3,065,287
3,015,956 6,822,364
5,658,644 10,874,682
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(2022 ( 2023

2022 12 31 ) 2023 12 31 )
7,915,655 10,025,083
3,230,126 4,497,697
4,685,528 5,527,385
1,419,541 1,594,497
364,820 446,907
2,025 40,227
469,080 406,633
23,259 24,892
6,845 11,924
6,903 -
1,484,921 1,750,672
3,777,396 4,275,756
908,131 1,251,629
158 135
8,059 4,053
1,802 2,130
1,502 1,247
- 520
i 1,467
9,158 1,013
375 17
21,057 10,586
7,429 11,403
- 11,908
247 330
7,676 23,642
921,511 1,238,574
- 1,675
- 1,675
53,505 -
53,505 -
868,006 1,240,249
366,689 521,059
65,019 73,001
301,670 447,968
566,336 792,280
9,614 11,597
556,722 780,683
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2022 ( 2023
2022 12 31 ) 2023 12 31 )
566,336 792,280
1,027 178
- 6,975
1,027 7,154
565,308 785,126
555,694 773,529
9,614 11,597
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2022 2022 12 31
178,723 558,745 1,696,822 36,575 2,397,717
26,806 26,806 53,613
113,925 113,925
556,722 556,722
4,532 8,048 28,329 24,812
31,338 18,758 442,796 28,329 521,222
210,062 577,503 2,139,619 8,246 2,918,939
9,380 9,380 46,969 2,454,066
53,613
113,925
556,722
24,812
1,027 1,027 12,295 53,990 40,666
1,027 1,027 12,295 53,990 561,889
8,352 8,352 34,673 53,990 3,015,956
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2023 2023 12 31
210,062 577,503 2,139,619 8,246 2,918,939
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