24
2019 12 19
14 2018 10 2019
CyberBuzz, Inc.
20
03-5784-4113
20

03-5784-4113

1/70

30

EDINETOOOO
DO0O0O0oDOo0Ooooo(Eessos9)
oOoOooodn



EDINETOOOO
O00D0OO0000OO0mo(E35089)
oOoOooodn

@
12 13 14
2017 2018 2019
1,865,885 2,446,947 2,944,798
147,832 234,953 411,459
82,660 165,115 276,917
82,660 165,115 276,917
513,507 678,623 1,738,460
815,068 1,160,907 2,212,383
168.28 222.39 508.10
27.09 54.11 90.39
75.61
63.00 58.46 78.58
17.51 27.70 22.91
48.57
87,845 197,048 227,302
49,624 21,354 20,771
777,874
348,932 524,626 1,509,032
68 89 104
® an (22
12 13
14
2019 19
14
12 13
12 1976
28 193
2019 2019 23 50
12

2/70



EDINETOOOO
O00D0OO0000OO0mo(E35089)

OooooOodd
Q@
10 11 12 13 14
2015 2016 2017 2018 2019
1,483,478 1,832,439 1,776,983 2,126,163 2,472,766
92,513 140,352 134,585 129,872 246,202
69,874 75,695 73,667 93,105 166,112
20,150 20,150 20,150 20,150 411,610
61,030 61,030 61,030 61,030 3,421,500
355,151 430,847 504,514 597,620 1,546,653
656,316 751,113 787,209 996,184 1,939,784
5,819.30 | 7,059.60 165.33 195.84 452.04
) ) ) ) )
1,144.93 1,240.31 24.14 30.51 54.22
45.35
54.11 57.36 64.09 60.00 79.73
21.82 19.26 15.75 16.90 15.49
80.97
56 59 63 80 95
@ ® ® (16) (20)
) ) ) ) )
4,810
3,475
10 13
14
2019 19
14
12 1963
59 193
10 11 2006 13
193
2019 2019 23 50
12
10 13
2019 19 10 14

3/70



EDINETOOOO
O00D0OO0000OO0mo(E35089)
oOoOooodn

100
2006

2006 15,000
2006 CyberBuzz
2010 CyberBuzz Ripre

2010 11 Ameba
2012 11
2013

2013 Doctors Me
2014

2015 10 Instagram NINARY
2016 11 Instagram glamfirst 100%

2017 Instagram NINARY

2017 SNS

2017 10 Doctors Me

2017 12 to buy

2018

2018 DG

2018 12

25.2

2019

4/70



glamfirst
Twitter Facebook Instagram

2018 219

327

NINARY (2 Ripre (3 (4 to buy (5 SNS
Ripre (3 (4 to buy

(1 NINARY
Instagram

(2 Ripre
Twitter Instagram

Ripre 30 40
Ripre

5/70

influence

G

NINARY

NINARY
NINARY

Ripre
Ripre

EDINETOOOO
DO0O0O0oDOo0Ooooo(Eessos9)

ooooodd
E
2019 267 2020
to buy
¢!
(1 NINARY (2
20 30

Ripre



EDINETOOOO
DO0O0O0oDOo0Ooooo(Eessos9)

ooooOoog
G
Twitter Facebook Instagram
NINARY Ripre
(4 to buy
web
EC
Google Inc.
(5 SNS
Twitter Facebook Instagram
(6

YouTube Instagram
Facebook Twitter LINE

glamfirst Instagram

Instagram

6/70



LTI —-T

F v = DEEH
(HERES. 7~ LB

I CyberBuzz

!
[Eﬁi?¥?%i ‘

— 1

Y= p L AT PILLES

NINARY
& Ripre

& BFEDL

=

s

N

SUANRE
BEMAT I 0>
i T R
7ho v b BAGRE
2T PVER

to buy

gt dh

i CE Sl

'
‘ EEINSFHI -

—

SNS7Hho 2 i

AXTVER
A A
-, |cewomn
17 B
E-%- RERODE®L
E
b

F 4 Lerl— MR E
(EEE M. T hIEH)

Tr9—3y bLE
L EHR7T

& glamfirst

/!
ﬂﬂf}?»i}ﬂ—‘

ru kD=2

—_— L

|

Instagram &M L
V=T TEE

Ve RATAFICADHERARRE

7170

MEEI—J7 e 27m

55 DR
———

L

freftetn g £
e —

MEFREOEL

EDINETOOOO
00000000040 0(E35089)
Oooooood

Ht OF 5}

LERGEL

A mm




EDINETOOOO
O00D0OO0000OO0mo(E35089)
oOoOooodn

glamfirst
5,000 100.0
7,546,582
22.5
glamfirst
10
¢ 494,221
¢ 165,256
@ 110,804
“ 201,807
G 295,114

8/70



EDINETOOOO

O00D0OO0000OO0mo(E35089)

oOoOooodn

@

2019 30

104 22

@

2019 30

95 (20) 29.0 2.5 5,541

(€

9/70



EDINETOOOO
DO0O0O0oDOo0Ooooo(Eessos9)

oooooono
(¢!
(¢
(€
@
(¢
Instagram ICT 2018
SNS SNS
2019 7,764
77.0 SNS 10 20
SNS 40 60
2020 7,937
78.7
2019
267 2020 327
G
NINARY Ripre SNS
to buy

10/70



EDINETOOOO
DO0O0O0oDOo0Ooooo(Eessos9)
oOoOooodn

cookie JIAA

SNS

SNS

11/70



Qa

116.5

SNS

SNS

2018

Web

2018

Instagram Facebook Twitter
SNS

SNS

12/70

SNS

7,589

SNS

EDINETOOOO
DO0O0O0oDOo0Ooooo(Eessos9)
oOoOooodn

SNS



@

SNS

13/70

EDINETOOOO
DO0O0O0oDOo0Ooooo(Eessos9)
oOoOooodn



EDINETOOOO
DO0O0O0oDOo0Ooooo(Eessos9)
oOoOooodn

2018 12 27
25.2 2019 9 30 22.5

14/70



@

2018 4.2

SNS

433

411

2018
10
25.1 219

SNS

SNS

2018

984
140

2,212

35
473

391

78.6

2,944

1,186

85.6

75.1

NINARY Ripre

Instagram

2,071

473

1,738
391

58.5

20.3

4.1

1,324

15/70

EDINETOOOO
DO0O0O0oDOo0Ooooo(Eessos9)
oOoOooodn

16.5 7,589
2018
2019 267 2028 933
to buy Instagram
SNS
glamfirst
2017 -2028
1,056
100
1,051
8
8
1,059
276
1,758 34.6
23.5
22



EDINETOOOO
O00D0OO0000OO0mo(E35089)

OooooOodd
5
139 92.3
276 67.7
984
1,509
227 15.4
416
20 2.7
9 9
777 779
2018 10
2019 30
1,282,303 128.6
SNS 313,051 303.1
855,342 84.6
glamfirst 494,101 147.3
2,944,798 120.3

(1 NINARY (2 Ripre (3
SNS 2017
glamfirst

(4 to buy

16/70



@

EDINETOOOO

O00D0OO0000OO0mo(E35089)

oOoOooodn

Qa

SNS

28,560

2017 10 2018 10
2018 30 2019 30
268,266 11.0
100 10

SNS

17/70



EDINETOOOO
O00D0OO0000OO0mo(E35089)

OooooOodd
18,097 2019
5,703
6,541
Qa
2019 30
)
) 25,989 14,369 13,450 53,809 89
) 1,742 3,604 5,347 6
63,681
1,452
Q@
a
« ) « )
152,049 2020 2020
121,950 2020 2021
2021 2022
2020
Q@

18/70



EDINETOOOO
O00D0OO0000OO0mo(E35089)
oOoOooodn

12,000,000

12,000,000

2019 30 2019 12 19
3,421,500 3,566,500
100
3,421,500 3,566,500

2019 12

19/70



EDINETOOOO
O00D0OO0000OO0mo(E35089)
oOoOooodn

2014
2014
3
41
10,810 [8,120]
540,500 [406,000]
200
2016 2024
200
100
2019 30
2019 11 30 [ 1]
X
X
X
X
2019 2019 23 50
10

20/70



EDINETOOOO
O00D0OO0000OO0mo(E35089)

OooooOodd
2016 23
2016 23
50
990 [780]
49,500 [39,000]
300
2018 30 2026 29
300
150
2019 30
2019 11 30 [ 1
X
X
X
X
2019 2019 23 50

25

21/70



EDINETOOOO
O00D0OO0000OO0mo(E35089)

oOoOooodn
2018 31
2018 31
2
1
950
47,500
820
2020 2028 24
820
410
2019 30 2019 11 30

236

22/70



EDINETOOOO
DO0O0O0oDOo0Ooooo(Eessos9)
oOoOooodn

@

@

@ 17

@
@
2019 2019 23 50

23/70



EDINETOOOO
O00D0OO0000OO0mo(E35089)

oOoOooodn
2014
59,400 60,000 15,000 15,000
2014
1,030 61,030 5,150 20,150 5,150 20,150
2019 23
2,990,470 3,051,500 20,150 20,150
2019 18
370,000 3,421,500 391,460 411,610 391,460 411,610
100
10,000 5,000
50
2,300
2,116
1,058
773,920
2019 10 2019 11 30 145,000
15,025
2019 30
100
4 25 40 15 1 1,344 1,429
577 2,713 18,304 474 2 12,140 34,210 500
1.69 7.93 53.50 1.39 0.01 35.49 100.00

24170




EDINETOOOO
O00D0OO0000OO0mo(E35089)

oOoOooodn

2019 30
862,400 25.21
770,000 22.50
600,000 17.54
300,000 8.77
135,000 3.95
88,600 2.59
52,400 1.53
49,900 1.46
27,000 0.79
23,500 0.69
2,908,800 85.02

2019 30

3,421,000 34,210
500
3,421,500
34,210
2019 23 50
2,990,470 3,051,500 2019 19
2019 18
370,000

25/70



EDINETOOOO
O00D0OO0000OO0mo(E35089)
oOoOooodn

155 155

49 239,365

2019 12

49

2019 12

454

26/70



EDINETOOOO

OOO00000000D(E35089)
ooooooo
AEER
___________________ E-WE B - W
i 5] “: o M - W
] ]
! Ik i e
| AT () H € EREIE (HHEREE
! | B RN
! — N EL) £
! W i - ol - Wl ": v
] ol |
: L > i it ] —
| — 4'_
| T l Wi
i - 1
i Wi 7 (e ! HHER AHERL
i Lo ; . i
! R '8 < — e L R o L B e 1 3 !
: l 6 PR
! e -ER I
| sRmE. Tau |
1 1
1 1

27170



EDINETOOOO
O00D0OO0000OO0mo(E35089)
oOoOooodn

28/70



EDINETOOOO
DO0O0O0oDOo0Ooooo(Eessos9)
oOoOooodn

29/70



31

10

309

427

30/70

454

423

425

EDINETOOOO
DO0O0O0oDOo0Ooooo(Eessos9)
oOoOooodn



20.0

EDINETOOOO
O00D0OO0000OO0mo(E35089)
oOoOooodn

1974

1997
1999
2005
2005
2006
2010

12

10

862,400

1977 10 18

2000
2004
2011
2016
2019

12

17,000

1979 28

2003
2005
2010
2010

11

10

23,500

1987 25

2010

2016
2019

12

1967

1987
1994
1998

1999
2004
2011
2016

2016
2016

2018
2018

2019

KLab

enish

1974

1997
2005
2009

2018

31/70



EDINETOOOO
O00D0OO0000OO0mo(E35089)
oOoOooodn

1970 10

2000
2005
2010
2012

2012

2012

2013

2015

2016

2016

2017

2018

2018

2019

2019

10

10

10

econtext Asia Limited Director

i

DG Daiwa Ventures

DG Technologies

DK Gate

DG

SEVP

1986

2008

2017

12

12

1959 11 14

1983

1989

1990

2003
2006

2011

2011

2013

2015

2018

12

11

32/70



EDINETOOOO
O00D0OO0000OO0mo(E35089)
oOoOooodn

2000
2009
2009
2011 10 enish

2015 (
2015 11
1973 11

2017

2018
2018

2019

2019

902,900

2019 14 2020

2019 12 18 2020

2019 14 2022

glamfirst

KLab

MBA

econtext Asia Limited Director
DG Technologies DK Gate D

33/70



EDINETOOOO
DO0O0O0oDOo0Ooooo(Eessos9)
oOoOooodn

34/70



EDINETOOOO
DO0O0O0oDOo0Ooooo(Eessos9)
oOoOooodn

340

35/70



EDINETOOOO
O00D0OO0000OO0mo(E35089)
oOoOooodn

11,500 500 22,000 2,000

11,500 500 22,000 2,000
(Deloitte Touche Tohmatsu

1,610 4,480

1,610 4,480

36/70



EDINETOOOO
O00D0OO0000OO0mo(E35089)

oOoOooodn
54,000 54,000 3
2,400 2,400 2
9,600 9,600 3

37/70



EDINETOOOO
DO0O0O0oDOo0Ooooo(Eessos9)
oOoOooodn

38/70



¢l

@

193

2018 10

2019

39/70

30

38

2018 10

51

EDINETOOOO
DO0O0O0oDOo0Ooooo(Eessos9)
oOoOooodn

28

59

2019 30



EDINETOOOO
O00D0OO0000OO0mo(E35089)
oOoOooodn

2018 30 2019 30
524,626 1,509,032
383,568 484,156
62,875 53,186
907 1,146
42,795 24,022
1,014,773 2,071,545
54,598 56,423
15,135 28,690
39,463 27,732
17,513 25,328
4,550 7,354
12,963 17,974
52,426 45,706
14,141 13,450
1,787
14,141 15,237
26,408 24,259
53,157 54,419
1,215
79,565 79,893
146,134 140,837
1,160,907 2,212,383
168,819 133,675
117,516 104,020
61,145 108,451
134,802 127,774
482,283 473,922
482,283 473,922
20,150 411,610
20,150 411,610
638,323 915,240
678,623 1,738,460
678,623 1,738,460
1,160,907 2,212,383

40/70



EDINETOOOO
O00D0OO0000OO0mo(E35089)
oOoOooodn

2017 10 (2018 10
2018 30 ) 2019 30 )

2,446,947 2,944,798

1,140,117 1,186,307

1,306,830 1,758,490
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