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28,036,238 | 25,082,276 | 24,681,001 | 27,509,600 | 30,022,487
5,242,595 1,165,011 1,716,826 3,311,130 3,841,914
3,706,748 764,703 1,129,682 2,247,804 2,551,368
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) 4,995,251 2,939,654 690,204 691,321 1,441,104
) 4,314,395 2,171,514 76,113 102,166 561,529
) 4,299,668 3,837,801 110,863 133,912 534,653
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() 82,298,284 | 93,857,493 | 93,857,493 | 93,857,493 | 93,857,493
) 4,182,109 7,660,824 7,080,674 4,901,572 4,638,438
)| 20,959,002 | 27,056,953 | 24,635,671 | 20,293,350 | 16,772,951
() 50.82 81.62 75.44 53.24 50.39
) 49.00 5.00 5.00 7.00 10.00
( (24.50) ) ) (3-50) (5.00)
() 70.63 43.79 1.18 1.44 5.81
)
() 20.0 28.3 28.7 24.2 27.7
() 106.4 64.8 1.5 2.2 11.2
() 15.5 125.5
() 69.4 11.4 172.2
() 23 27 29 26 28
) 124.4 124.0 110.6
( TOPIX) () () () (123.8) (126.9) (154.9)
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2008 10
2020

2005 Inc Curves International,

2005
2005

2005
2006

2007

2008 )
2008 10

2010

2011
2011
2011
2011 1,000 39 FCI75
2014
2014 10 1,500 50 FC1,451
2015

2017 11
Curves International
2018 Holdings, Inc. Curves International Inc. 100% Curves For Women 11,L.C.

Curves International Inc. Cyclone CV, Inc. Curves International Holdings, Inc. Curves

2018 For Women 11, L.C. Curves International Japan, LLC 4
2018 11 ( )

CFW International Management B.V.
2019 Curves Europe B.V. CFW Operations Europe Limited
Curves International of Spain, S.A.

2019 10 2,000 64 FC1,938
2020

2020

Curves Europe B.V.

2021 KIMOSCAPE(PTY)LTD

2022
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Curves International, Inc. Curves Europe

B.V. CFW Operations Europe Limited Curves International of Spain, S.A. Curves Operations Italy S.r.l.

KIMOSCAPE(PTY)LTD 30
49
o
2023 1,962 77.7
2023
2023 70
@

Curves International, Inc.

Curves International Holdings, Inc.

Curves Europe B.V.
2023
137
CFW Operations Europe Limited Curves International of Spain, S.A. Curves Operations Italy
S.r.1. KIMOSCAPE(PTY)LTD Curves Europe B.V.
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)
() 100,000 100
5,000 100
(D)
Curves International, Inc. 1,042 USD 100
() Waco, Texas
100
Curves Europe B.V. Anersfoort €3.00 (66.7)
Curves International of 100
Spain, S.A. Guadalajara €60,200.00 (100)
CFw Operations Europe 100
Limited London £ 100.00 (100)
Curves Operations Italy 100
S.r.l. Milano €10,000.00 (100)
)
KIMOSCAPE(PTY)LTD R100.00 100
Gauteng . (100)
()
10%
27,527,848
3,529,942
2,320,445
5,833,655
13,110,672
Curves Operations Italy S.r_.1. 2023
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Curves International, Inc. ( Cl
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International Management B.V. Curves Europe B.V.
Cl
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68

@
a
2.0 )
98 143 38 4.4 )
88
12 37 2.9
18 231 83 0.9
66 ( 46.
60 247 73 ( 0.7
() Curves International, Inc.
8.31 42
159,566 =136.68
10,131
149,435 =144.99
« )
13 78 106 86 14.8 )
75
33 33 133 54 20.0 )
19 55 240 41 7.5 )
( )
27 14 150 70 22.0 )
17 53
25 51
b
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( ) ( ) ( ) )
27,509 30,022 2,512 9.1
2,742 3,851 L 108 404
( ) (10.0 ) (12.8 ) ' ]
3,311 3,841 530 16.0
2,247 2,551 303 13.5
75.4 2.2 77.7 (
TV WEB
Jesl
2023
713
(2023 31
(2023
2020
(2022 )
(2020 )
1,947 1,962 15 0.8 2,014
75 76 1.3 65
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75.4 77.7 2.2 3.0 83.2
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2019 FC
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() Curves International, Inc.
10,131 20.17
11 12
138.68 [110.47 ] |139.22 [112.05 ]| 137.49 [113.77 ]| 137.98 [117.81 ]
144.81 [111.92 7] |132.70 [115.02 ]| 133.53 [122.39 ]| 144.99 [136.68 ]
[ 1]
88
49 20 32 73
38 22 12 98
14 54
91 43
87 62
40 91 42 18
32 90 97
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Curves International,

Inc.

Master Franchisee
( MFC

MFC

10

)

*

Curves International, Inc.

Curves International,

Inc.

Master Licensee
( MLC

MLC

(MFC

10

)

Curves International, Inc.
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689,056
66,922
(€))
2023 31
« )
( ) )
28
( ) — 0 — 3,903 — 3,903 ©
)
« ) 2023
@)
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«C )
( ) )
282
( 98,386 | 143,736| 167,799 | 1,348,295 — | 1,758,217 (45)
)
( 234
68 120,578 31,526 123,403 — — | 275,507 (45)
)
)
« ) 2023
( ) C )
208,901
(©)
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) ) C ) C ) C ) C )
%Oli 12 82,297,884 | 82,298,284 18 20,018 18 18
2020
) 2,415,000 | 84,713,284 828,646 848,664 828,646 828,664
%029 9,144,209 | 93,857,493 2 848,666 2 828,666
)
( )
750
686.25
343.125
®
2023 31
( 100 )
)
) 0 13 27 305 155 68 | 42,376 | 42,944 —
¢ ) 0| 143,868 | 6,807 | 255,974 | 187,122 110 | 344,437 | 938,318 | 25,693
() 0| 15.33| 0.73 27.28 | 19.94 0.01| 36.71|  100.00 —
() 123 1 23
J-ESOP BBT
1,800,000
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(
)
)
)

10 21,328,000 22.72
9,407,700 10.02
9,240,000 9.84

E?EEEE$$ ELﬁézT CO.(AVFC)  RE 50 BANK STREET CANARY WHARF LONDON E14
5NT,UK 8,085,085 8.61

11

5,109,941 5.44
3,784,000 4.03

ITETéﬁﬁﬂ;lgﬁAng YORKLvﬁk#gg 2-4, RUE EUGENE RUPPERT, L - 2453
131800 LUXEMBOURG, GRAND DUCHY]gf LUXEMBOURG 2,599,500 2 76

A
2,355,200 2.50
2,087,700 2.22
2,077,447 2.21
2,077,447 2.21
68,152,020 72.61
9,407,700
2,355,200
J-ESOP BBT
1,800,000
.2021
FMR LLC 2021 31
2023 31
D) )
02210
FWR LLC 245 8,332,355 8.88
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O J-ESOP BBT
1,800,000 18,000
2023 31
) ) ) ()
( )
100 — 100 0.00
_ 100 — 100 0.00
) . 23
J-ESOP BBT
1,800,000
®)
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2021 11 25 13

BBT Board Benefit Trust
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1 14.3 )
(@)
1988 LCA
1989
2005
2005 CEO
2010
2011
2011
2015
2017
(
)y O )
2018 Curves International,Inc. President and
CEO( )
Curves International UK LTD. Director
CFW Asia Management Company Limited
Director( )
2018
2018
1964 16 ) 5,109,941
2018 11
« D
2019 CFW International Management B.V.
( Curves Europe B.V.) President and CEO
« D
CFW Operations Europe Limited Director
« D
Curves International of Spain, S.A.
Director( )
2019 12 Curves Operations Italy S.r.l1. Director
2020
2020 11
2021
2021
« )
2021 11 KIMOSCAPE(PTY)LTD Director( )
1991
1993
1996
1967 20 2005 ) 2,077,447
2005
2011
1995
2005
() 1973 13 2011 ) 2,077,447
1980
2011
« )
2014
1955 11 27 () 15,492
2018 11
2019 CFW International Management B.V.(

Curves Europe B.V.) Director( )
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1983

2007 10
2012
1960 16 2020 )

2023 11

1978 11 EY

1992
2000
2017
2017
1955 17 2018 )

2018 11

2019 11

1993
1995
2001
2002
2005 11
1961 10 2011 )

2015 11

2019 4
2019 11

9,280,327

2023 11 22

2023 11 22
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(2022 31 ) (2023 31 )
8,212,746 8,134,555
1 4,156,396 1 4,444,932
933,076 985,744
4,117 46,825
651,892 921,909
219,018 195,813
13,739,210 14,338,155
560,038 633,814
362,490 378,035
197,547 255,779
900,649 906,410
673,449 727,404
227,200 179,005
- 2,293
424,748 437,078
1,559,559 1,546,327
20,258,938 20,126,174
1,204,818 1,361,644
378,365 148,927
23,401,682 23,183,073
28,800 17,240
294,434 313,702
398,555 721,325
69,855 106,921
5,083 6,112
786,562 1,153,077
24,612,993 24,773,230
38,352,203 39,111,385
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1,747,409 2,028,197
2 3,290,400 2 3,290,400
627,131 570,548
304,046 317,655
649,044 1,153,823
288,495 320,050
109,583 136,499
21,764 25,602
1,894,295 2,269,969
s 375,720 s 573,833
9,307,891 10,686,579
2 11,956,100 2 8,665,700
222,692 272,745
4,390,359 4,272,014
119,211 144,186
16,688,363 13,354,646
25,996,254 24,041,226
848,666 848,666
828,666 828,666
8,438,466 10,192,047
1,247,477 1,247,477
8,868,322 10,621,903
5,756 1,805
3,481,870 4,450,060
3,487,626 4,448,255
12,355,949 15,070,159
38,352,203 39,111,385
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2021 2022

2022 31 ) 2023 31 )
1 27,509,600 130,022,487
2 15,517,977 2 17,216,462
11,991,622 12,806,024
3, 4 9,248,641 3, 4 8,954,478
2,742,981 3,851,546
306 254
569,406 31,025
23,134 1,513
110 2,587
4,005 -
36,054 10,398
633,018 45,780
56,192 47,800
1,900 1,900
6,777 5,711
64,870 55,412
3,311,130 3,841,914
170,990 -
5 5,680 5 9,421
= 6 10,026
176,670 19,447
3,134,459 3,822,467
1,173,397 1,957,181
286,742 686,083
886,654 1,271,098
2,247,804 2,551,368
2,247,804 2,551,368

53/105



EDINETOOOO
00000000000 DO00ODO(E35488)

OooooOodd
( )
( 2021 2022
2022 31 ) 2023 31 )

2,247,804 2,551,368

20,538 7,561

3,010,263 968,190

2,989,724 1 960,628

5,237,529 3,511,997

5,237,529 3,511,997
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848,666 828,666 6,988,449 76 8,665,706
797,787 797,787
2,247,804 2,247,804
1,247,401 1,247,401
- - 1,450,017 1,247,401 202,615
848,666 828,666 8,438,466 1,247,477 8,868,322
26,294 471,607 497,902 9,163,608
797,787
2,247,804
1,247,401
20,538 3,010,263 2,989,724 2,989,724
20,538 3,010,263 2,989,724 3,192,340
5,756 3,481,870 3,487,626 12,355,949
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( )
848,666 828,666 8,438,466 1,247,477 8,868,322
797,787 797,787
2,551,368 2,551,368
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