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100,000 100.0
Spring Asset
Management Limited Hong Kong, China HK 9,000 80.4
MIBJ Consulting . )
o Beijing, China RMB827 100.0
(Beijing) Co., Ltd.
Mercuria Bangkok,
] N THB10,000 99.9
(Thailand) Co., Ltd. Thailand
SMT ASSET MANAGEMENT Bangkok, 49.0
- THB1,000
Co., Ltd. Thailand (49.0)
_ 100.0
ADC International Ltd. | Cayman Islands 51,537
(100.0)
China Fintech L.P.
Cayman Islands 1,350,000 63.0
- 100.0
CF Focus Limited Cayman Islands 28,300
(100.0)
- 100.0
ZKJ Focus Limited Cayman Islands 218
(100.0)
100.0
Suzhou, China RMB67,002
(100.0)
MIC International 100.0
o Cayman Islands 108
Limited (100.0)
SR Target, L.P.
Cayman Islands 3,148,229 100.0
Flight Plan Aviation 8.6
- . Ireland usb
Capital 2017-1 Limited (8.6)
1,000,424
20.1

10
a 3,108,787
Q@ 1,601,311
G 1,067,118
4 3,112,361
G 4,309,682
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2025 10
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2025 8
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Securities And Futures Ordinance,Cap.571
Spring Asset Management Limited Spring Real
Estate Investment Trust Type9

Spring Real Estate Investment Trust

Spring Real Estate Investment Trust Spring Real Estate
Investment Trust
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2020 12
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En Fund L.P. DBJ
Airborne Capital Limited
4,169,925 32.6% 1,763,367
128.3% 1,816,815 139.8%
1,304,427 148.4%
2020 12 2021 12

176,087 178,603

389,852 227,561

149,855 1,345,556

22,291 30,195

2,810,262 4,604,764

2016 12 2017 12
1,794,503
4,604,764
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847,303 810,913
292,400
227,561
389,852
2,104,281
342,268
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2021 12 31
217,074,650 19.0
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2,623,645 13.4
1,367,307 63.3
178,974 22.5
4,169,925 32.6
2020 2021
2020 12 31 2021 12 31
Spring Real Estate Investment
1,095,715 17.7 910,797 21.8
Trust
En Fund L.P. 228,960 3.7 872,788 20.9
382,000 6.2 779,570 18.7
SR Focus L.P. 2,869,068 46.4 441,267 10.6
549,130 8.9 79,336 1.9
2021
2021 12 31
2,623,645 13.4
835,753
178,974 22.5
3,638,371 50.0
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2020 12 2021 12 2021 12
2,313,281 2,623,645 113%
1,750,042 1,893,927 108%
563,239 729,718 130%
3,724,430 1,367,307 37%
146,154 178,974 122%
6,183,866 4,169,925 67% 3,800,000 110%
3,757,575 531,554 14%
2,426,290 3,638,371 150%
1,653,851 1,875,004 113%
772,439 1,763,367 228% 1,800,000 98%
757,589 1,816,815 240% 1,800,000 101%
525,126 1,304,427 248% 1,200,000 109%
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Spring REIT 32.6
Spring REIT
139.8 1,816,815
148.4 1,304,427
(b
2021 12 2021
2020 12 2021 12 / 2020 12 2021 12 1
2,880,262 4,674,764 26% 1,296,750 873,500 5%
373,914 541,075 3% 1,286,908 1,315,180 7%
10,270,016 11,143,086 62% 2,583,658 2,188,680 12%
305,185 280,965 2% 11,908,432 15,108,362 84%
1,223,238 1,370,236 8% 560,524 713,083 4%
15,052,615 18,010,126 100% 12,468,956 15,821,445 88%
2,957,511 18,010,126
1,794,503
983,431
394,978 2,188,680
293,250
3,352,489 15,821,445
1,031,483 1,207,514
959,072
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32,598 7,043 39,641 55
45,767
G
2021 12 31
Spring Asset
. 37,783 37,783
Management Limited
MIBJ Consulting
. 1,249 1,249
(Beijing) Co., Ltd.
Mercuria (Thailand)
2,565 3,963 6,528 11
Co.,Ltd.
Spring Asset
pring . 4,297
Management Limited
MIBJ Consulting
. 18,648
(Beijing) Co., Ltd.
Mercuria (Thailand)
4,809
Co.,Ltd.
SMT ASSET MANAGEMENT
400
Co., Ltd.
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2021
17,670,100 17,670,100 3,000,000 3,000,000 750,000 750,000
2021 11
2021 11 30 40,800 17,710,900 6,357 3,006,357 6,357 756,357
2021 12
2021 12 31 73,800 17,784,700 11,582 3,017,939 11,582 767,939
2021 12 21
3,200,000 20,984,700 909,440 3,927,379 909,440 1,677,379
2021 12 27
458,400 21,443,100 130,277 4,057,656 130,277 1,807,656
2021
600
568.40
284.20
1,818,880
600
568.40
284.20
260,555
2021 12 31
100
12 21 67 45 14 5,137 5,296
62,800 9,718 31,196 38,411 325 71,957 | 214,407 2,400
29.29 4.53 14.55 17.91 0.15 33.56 100.00
531,521 5,315 21
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1-9-6 4,200,000 20.08
2-5-1 2,426,000 11.60
PLUMTREE COURT, 25 SHOE LANE, LONDON
GOLDMAN SACHS INTERNATIONAL 1,221,213 5.84
EC4A 4AU, U.K.
GOLDMAN SACHS & CO. REG 200 WEST STREET NEW YORK, NY, USA 1,018,300 4.87
2-11-3 872,700 4.17
1-4-1 582,000 2.78
564,800 2.70
UFJ
1-9-2 507,200 2.43
1-8-12 461,800 2.21
3-9-4 424,000 2.03
12,278,013 58.71
325,600
2021
2021
1,190,700 2021 12 31
2021
2021 1,149,200
2021 12 31
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2,400
21,443,100
209,092
325,600 3,256
2021 12 31
531,500 531,500 2.48
531,500 531,500 2.48
325,600
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155 10 7
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20

1985

2001
2004

2005

2008

2009

2011

2012

2013

2013

2014
2014

2021
2021

2021

10

10

10

Beijing Hua-re real-estate Consultancy
Co.,Ltd. Director

MIBJ Consulting (Beijing)
Co.,Ltd.Director

Spring Asset Management Limited
Director

Wownew (Beijing)Commerce Co.,Ltd.
Director

Allport Ltd. Director

988,800
5
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1986

2000
2001

2003

2004

2007

2008

2010

2011

1963 16 2011 MIBJ Consulting (Beijing) Co.,Ltd. 363,000
Director

2011 ADC International Limited Director

2013 Spring Asset Management Limited
Director
2013 10

2014 12

2018 Flight Plan Aviation Capital 2017-1
Limited Director

2019 MIC International Limited Director

2019

2021
2021
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1990

2008

2014

2016
2016

2016

2016 11

2018 12 FL EN Company Limited Director
1966 19 120,400
2019 12

2019 12

2019 12

2019 12

2020

2020 CF Focus Limited Director

2020 VGl General Partner Co., Ltd. Director

2021

2001 4

2017
2018
2021 6 2
2021

1978 12

2022

1991
2007 AD

2011
2012
1966 11 28 2016
2019

2021

2021

2021
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2007
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2017
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1952 17
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1996
2001
2004
2006
2010
2010
2015

2015

2021

10
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1988
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2007

2011
2016
2016

2020
2021

2006 11

1967

31

1990

2011

2013

2015
2017
2018
2021
2021

2021

1,482,200

2022

2021

29

2024 12
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a.
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5,167

399
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11,717 11,717 7
2021 2021 12 31
2021 2021
12 31 127,862

94,771
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2021 12 31

4,674,764
541,075
10,606,504
536,581
29,340
411,802

16,800,068

72,951
12,256

85,206

282

282

280,965
75,247
753,651
14,706

1,124,569

1,210,058

18,010,126

130,000
369,198
239,642
144,956

52,373

936,169

743,500
102,000
162,794
12,500
127,810
84,483
19,337
86

1,252,511

2,188,680
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4,057,656
4,510,925
7,718,834

712,893

15,574,522

417,793
48,367

466,160

83
713,001

15,821,445

18,010,126
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4,169,925
531,554

3,638,371

1,875,004

1,763,367

7,845
83,897
565
3,927

96,234

16,468
18,631
6,000
1,687

42,786

1,816,815

1,816,815

572,391
146,847

425,544

1,391,271

86,844

1,304,427
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1,391,271

34,877
214,220
3,623

182,967

1,574,238

1,439,109
135,128
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3,026,174 3,303,411 6,759,762 597,190 12,492,156
30,168 145,863 115,695
1,061,651 1,061,651 2,123,301
342,268 342,268
1,304,427 1,304,427
7 7
3,087 3,087
1,031,483 1,207,514 959,072 115,703 3,082,366
4,057,656 4,510,925 7,718,834 712,893 15,574,522
382,916 200,808 583,725 472 560,053 12,468,956
2,123,301
342,268
1,304,427
7
3,087
34,877 152,441 117,564 389 152,948 270,123
34,877 152,441 117,564 389 152,948 3,352,489
417,793 48,367 466,160 83 713,001 15,821,445
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1,816,815
51,602
1,868
6,000
18,631
1,400
25,597
1,250
10,600
7,845
16,468
10,847
143,625
847,303
110,361
102,654
254,117
199,697

999,938

7,845
18,267
810,913

178,603

33,268
36,181
14,611
10,000
292,400

227,561

1,100,000
1,386,450
130,000
2,104,281
342,268

7

1,345,556

30,195

1,781,915

2,810,262

12,588

4,604,764
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Spring Asset Management Limited
MIBJ Consulting (Beijing) Co.,Ltd.
Mercuria (Thailand) Co.,Ltd.

SMT ASSET MANAGEMENT Co., Ltd.
ADC International Ltd.

CF Focus Limited

China Fintech L.P.

ZKJ Focus Limited
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