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886,244 416,731 871,806
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1,000 6,167,837 891,531 649,948 732,289
124,463 215,127 107,510 43,161 27,372
132,893 340,701 171,592 27,367 17,163
1,400,500 100,000 100,000 100,000 155,384
2,800,000 2,800,000 2,800,000 2,800,000 5,670,000
2,667,106 2,310,841 2,139,249 2,166,617 2,261,778
7,298,190 8,267,424 7,098,053 6,992,721 6,788,244
952.54 825.30 382.01 386.90 398.62
) ) ) ) )
56.86 121.68 30.64 4.89 3.05
36.5 28.0 30.1 31.0 33.3

1.3
430 433 40 35 35
(160) (155) 1) (14) 12)
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1,680
960
393 2018 10
38
59 193 PwC
18 13
193
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A%
* 2019
*
@
58.6 2019 x
64.9 2018 =38.0
38.0 x 64.3
2018 =24.4
®
58.6 - 38.0 =20.6
20.6  x 31.4
2018/12/17  =6.4
©
(a)24.4  +(b)6.4  =30.9
*
169 2018
159 178 x 30.9
=521
* * *
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Web
Web Web SEO *
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2021
SNS 47.4 Web
30.6
2019 2020 2021
SNS 31.0 39.4 47.4
Web 29.0 27.6 30.6
21.7 19.3 25.5
14.9 14.2 15.4
11.8 11.6 13.0
10.6 11.3 10.1
HP 3.4 6.1 5.6
2021
90 Web Web
SEO ™) Web
SNS
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2008 2009 2010 2011 2012 2013 2014
2 2 5 7 9 11 12
2 2 5 7 8 10 11
1 1 1
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2015 2016 2017 2018 2019 2020 2021
15 17 19 19 18 20 22
13 15 17 17 16 17 18
2 2 2 2 2 2 3
1 1
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0 0 0 1 1 0 1
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5,590 167
2021 AQUA 495
2020 12 601
7,325 385
3,827 700
55 54
574
34.3 28.8
1,288 299
610 1,247
735 502
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2021 AQUA 2021 AQUA
287
1,189 61
2020 12 3,287
3,847
200
379 114
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439,775 109.3
14,871 128.9
454,646 109.8
103 71.7
103 71.7
454,749 109.8
2020 10
2021 30
4,371,496 126.1
130,411 111.2
4,501,907 125.6
90,289 105.5
90,289 105.5
4,592,196 125.1
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a.
2021
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9.6
13.9
2020 AQUA
903 4,371
2020
HAPISTA TOKYO 13 130
b.
(
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@
(
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2020
917 4
2019 2020 2021

886,244 416,731 871,806
3,100 143,645 52,507
13,212 242,438 33,639
487,675 472,701 483,698
1,384,030 988,226 1,336,636
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( ) )
16
720 | 149,419 2,678 42,593 195,412
( ) (2)
( ) 5,914 8,853 3,984 18,753 10
WEB
3,291 | 138,632 633 142,557
40minutes 5
2,262 56,428 3,666 62,357
( ) 6)
40minutes 4
12,377 61,462 586 74,426
( ) ()]
IFRS
)
@
2021 30
( ) )
AQUA 34
43,318 57,598 3,525 104,442
©
(
AQUA 35
38,050 | 197,226 12,655 247,932
3
(
AQUA 29
60,271 1,188 10,829 72,289
(6)
(
AQUA
33
42,233 68,964 10,452 121,650 (7
AQUA 14
35,670 | 231,352 5,877 272,899 (5)
AQUA
16
45,808 | 617,170 8,706 671,684 (5
AQUA
31,082
101,719 6,089 138,892 1
(4,250)
AQUA
434 14,030 498 848 15,811 1
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TVB 35
26,441 | 156,083 3,839 186,365 (5
TVB 2
23,076 | 134,612 2,181 159,870 (8
TVB
24
16,934 15,581 1,135 848 34,500 (6
TVB
11,407 50,466 1,066 62,940 4
8
27
22,181 | 103,976 2,234 128,393 (D
AN
17
5,574 37,228 1,109 43,913
(@)
SUNS 10
9,257 9,785 2,506 1,073 22,623 (D
SUNS HOUSE 37,773 12,213 2,469 1,404 53,860
SUNS
8,826 28,185 2,283 561 39,857
HAPISTA 3
5,574 37,228 1,109 43,913
)
HAPISTA 8
8,185 46,488 3,155 57,829
3
HAPISTA
TOKYO 14,278 3,735 18,013 5
IFRS
)
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2016 12 13
1,000 1,000 1,000 1,000
2017 30
2,519,000 2,520,000 1,259,500 1,260,500 1,259,500 1,259,500
2017 31
280,000 2,800,000 140,000 1,400,500 140,000 1,399,500
2017 10
2,800,000 1,300,500 100,000 1,399,500
2021
2,800,000 5,600,000 100,000 1,399,500
2021 21
70,000 5,670,000 55,384 155,384 55,384 1,454,884
2,519,000
1,000
500
280,000
1,000
500
92.9
1,720
1,582.40
791.20
110,768
)
2021 30
100
5 20 68 23 5 4,623 4,744
2,909 6,512 601 5,034 10 41,626 56,692 800
5.1 11.5 1.1 8.9 0.0 73.4 100.0
49 49
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(®
2021 30
1,685 29.72
CCP6
330 5.82
280 4.93
169 2.99
NOMURA PB NOMINEES LIMITED 1 ANGEL LANE, LONDON, EC4R 3AB,
OMNIBUS-MARGIN(CASHPB) UNITED KINGDOM 139 2.46
BNY GCM CLIENT ACCOUNT
PETERBOROUGH COURT 133 FLEET STREET
JPRD AC ISG(FE-AC)
UFJ LONDON EC4A 2BB UNITED KINGDOM 138 2.43
25 Cabot Square, Canary Wharf,
MSIP CLIENT SECURITIES London El4 4QA, U.K.
117 2.07
MUFG
115 2.03
113 2.00
81 1.43
3,171 55.93
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1995
1997
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1973 12 2017 10 280,000

2018 10 DecolIte Photography

Decollte Wedding

1979

2001
2009 10
2011
2014

1956 29 113

2015 GMO

2019

2019 12
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1990
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2009
1968 2010 4,113
2011
2017

2017 10

2018 10 DecolIte Photography

DecolIte Wedding

1998
2001
2005 10

1973 18 2016 2,189
2018 10
2019 10 Decollte Photography
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1985
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2000
2004
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2006
1956 21

2011

2011 10

2012 12

2018
2020 12

2003 D

2006
2007

2011 10 Williamson Dickie Japan limited
2014

2017 RIZAP

2018

1980 12 2019 RIZAP

2020 LINE Pay

2021 Gaudiy

2021

2021 A.T.

2021 12

1978
1988
1995

2007

1953 10
2009 NPO

2014
2014

2018 12
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2003

2006 11
1973 15 2008 189
2009

2009
2019 12

1983

1989

1995

2002

2003

2005 10

1959 19 2006 189

2007
2008
CFO
2008
2012
2013

2013
2016
2018
2018
2020
2020 12

286,793

2021 12 23

2021 28
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18

100%

18

18

100%

14

14

100%

O) 30

©

©)

17
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2017 12 22 150
2020 12 16
2021 11 15
2017 12 22 50
59,166 59,166 4
19,999 19,999 5

52/119



EDINETOOOO
OO000OO00o0DOo00DOoOdnono(Eses29)
oOoOooodn

®)

53/119



EDINETOOOO

OO000OO00o0DOo00DOoOdnono(Eses29)

@
93 IFRS
©) 38
127
193 2020 10
2020 10 2021 30
IFRS
IFRS
@
(2)IFRS
IFRS IFRS
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2020 30 2021 30
1,588,120 1,288,296
205,887 206,821
10 68,239 77,519
7,237
11 59,687 57,141
1,929,172 1,629,779
12 49,706
1,978,879 1,629,779
13 608,460 801,617
18 2,090,666 2,568,645
14,15 5,635,785 5,635,785
14,15 202,970 199,846
9 269,757 304,041
16 44,067 7,492
11 7,426 5,761
8,859,135 9,523,191
10,838,015 11,152,970
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2020 30 2021 30

17 456,000 243,512
19 189,682 158,316
17,18 358,429 375,583
4,584 238,248

20 56,252
23 283,046 302,755
21 517,322 416,622
1,865,318 1,735,037

12 87,969
1,953,288 1,735,037
17 3,946,668 3,344,842
17,18 1,510,210 2,005,252
20 283,667 232,309
16 17,768 8,214
5,758,314 5,590,619
7,711,602 7,325,656
22 100,000 155,384
22 2,700,000 2,754,073
22 326,412 901,390
22,29 16,535
22 68
3,126,412 3,827,314
3,126,412 3,827,314
10,838,015 11,152,970
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( 2019 10 (2020 10

2020 30 ) 2021 30 )
6,23 3,670,431 4,592,196
24 2,148,037 2,626,309
1,522,393 1,965,887
24 1,006,868 1,112,949
25 143,645 52,507
25 242,438 33,639
416,731 871,806
26 4,224 4,591
26 103,003 141,004
317,952 735,393
16 112,868 220,293
205,083 515,099
12 32,786 59,877
172,296 574,977
172,296 574,977
172,296 574,977
172,296 574,977
27 36.62 91.55
27 5.85 10.64
27 30.77 102.20
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2019 10 2020 30

2019 10 100,000 2,700,000 154,115 2,954,115 2,954,115

172,296 172,296 172,296

172,296 172,296 172,296

2020 30 100,000 2,700,000 326,412 3,126,412 3,126,412
2020 10 2021 30

2020 10 100,000 2,700,000 326,412 3,126,412 3,126,412

574,977 574,977 574,977

574,977 574,977 574,977

22 55,384 54,073 109,457 109,457

22,29 1,625 1,625 1,625

29 14,910 14,910 14,910

22 68 68 68

55,384 54,073 16,535 68 125,924 125,924

2021 30 155,384 2,754,073 901,390 16,535 68 3,827,314 3,827,314
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(2019 10 (2020 10

2020 30 ) 2021 30 )
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