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2019 2020 2021 2022
2,004,989 2,604,492 3,569,208 4,425,005
131,630 331,687 603,218 737,809
59,383 282,974 399,536 530,973
70,464 270,956 399,866 530,973
585,822 293,515 637,381 1,655,407
1,351,814 1,070,701 1,553,201 2,437,559
131.19 59.92 149.27 359.80
14.18 66.27 93.57 118.19
113.13
41.4 23.9 41.0 67.6
16.4 69.4 89.5 46.5
17.68
286,406 269,711 486,317 461,587
708,571 41,196 9,576 64,879
716,328 111,350 146,000 387,811
492,417 609,582 940,324 1,724,844
377 573 724 850
2021 28
100 10
2019 28 2019 19 10
2020 12 10 2020 12 10
200
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460,878
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2018 2019 2020 2021 2022
1,140,524 | 1,897,085 | 2,464,315 | 3,504,723 | 4,359,911
79,341 354,943 320,275 508,408 730,282
24,912 152,521 396,813 396,856 524,876
90,000 257,500 257,500 257,500 497,384
1,800 21,350 21,350 4,270,000 4,580,400
165,798 653,319 235,156 632,012 | 1,643,940
403,143 | 1,383,829 993,676 | 1,542,588 | 2,419,442
92,110.17 153.00 55.07 148.01 357.30
1,000.00 40.00
13,840.46 36.41 92.93 92.94 116.83
111.83
41.1 47.2 23.7 41.0 67.6
16.2 37.2 89.3 91.5 46.3
17.89
13.7 34.2
283 371 567 720 846
4,120
1,526

2021 28
100 10

2021

28

3/100



10

200

20

59

21

2019

28

28
2020 12 10

600,113

29

4/100

20

18

2020

19

193

EDINETOOOO
DO0O00DOo0gOooOo(Esss67)
oOoOooodn

31

19 10

2020 12 10

38

13
193



2014

2014 11

EDINETOOOO
O000DO0000O00o(E36367)
oOoOooodn

2014
2014

2016
2016
2017
2018

2018
2019
2020
2020
2021
2022
2022

11

11
12

10

30,000

30,000
90,000
Dolphin

Dolphin

90,000
257,500

5/100



EDINETOOOO
DO0O00DOo0gOooOo(Esss67)
oOoOooodn

Dolphin
GAMEMO
2022 3 206
2022 3 740
2019 3
345 2020 3 494 2021 3 620 2022 3 740
Lovely
SE0 *)
Lovely
2021 4 Plush
Lovely
(*)SEO Search Engine Optimization

6/100



UL AH=—=na

P

E®

EDINETOOOO
DO0O00DOo0gOooOo(Esss67)
oOoOooodn

QﬂhrFthn:m DS E

SR

ELERE ST

AH
A by = et - e RO
HEmERL,
EREE
Hoda T AMREOGE LS
- WebFOE—2 3 XM @
— )
ERATaT— LRSORE

[l L .
£ [ —
l..;-._ ERmOELL TEdu bI— 2 ERE

7/100



EDINETOOOO
O000DO0000O00o(E36367)
oOoOooodn

2022 3 31

Dolphin

8,484

100.0

@

2022 3 31

827

831

19

850

100

¢

10

126

2022 3 31

846

33.2

2.0 3,618

827

827

19

846

126

8/100

100 10



€

9/100

EDINETOOOO
DO0O00DOo0gOooOo(Esss67)
oOoOooodn



EDINETOOOO
DO0O00DOo0gOooOo(Esss67)
oOoOooodn

Web 1)
*2)
SEO SNS
1) Web E Web
e_
*2)
8.6 2020
2,028.7
109.3 1,585.2 87.2
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2,028.7 109.3 1,585.2
87.2 3,613.9 98.4
2021 2021
9 1,697 118.7 1 3,060
107.8 2022
SNS
4,425,005 24.0 745,482 23.3
737,809 22.3 530,973 32.9
IT Web
2019 3 2020 3 2021 3 2022 3
345 494 620 740
2020
4,353,911 24.5 1,166,027
24.4
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6.6 13,525 3.1
884,358 2,437,559
2,268,262
69,800
34,930 169,297
133,667 782,152
759,652
33,747
91,031
90,000
1,018,026 1,655,407
239,884
67.6
784,520
24,729 461,587
601,429
267,749 176,412 91,337
55,302 64,879
47,342
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339,494 9.5 466,104 10.5
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3,496,812 4,353,911
42.3 24.5
1,186,059 1,481,882
33.9 34.0
937,526 1,166,027
620 740
98.8 99.7
5,640 5,883
2021 2022

72,395 77,165
51.1 6.6
50,309 46,646
69.5 60.4
13,118 13,525

4,425,005 24.0

855,797 620 740

102 121 5.77
6.11
2,896,477 24.2
563,637 620 740
292,159 1,528,528 23.6
783,046 23.9
151,255 46,778
34,689 20,433
17.7
140,903 745,482 23.3
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2018 15
335 2,135 167,500 257,500 167,500 167,500
2019 19
19,215 21,350 257,500 167,500
2020 12 10
4,248,650 4,270,000 257,500 167,500
2021 25
290,000 4,560,000 234,784 492,284 234,784 402,284
2022 29
2022 31 20,400 4,580,400 5,100 497,384 5,100 407,384
335
1,000,000
500,000
SBI Ventures Two 19
10
200
1,760.00
1,619.20
809.60
469,568
2022 2022 31
400 100
2022 31
100
2 21 24 17 4 1,547 1,615
1,807 736 25,468 1,034 4 16,741 45,790 1,400
3.9 1.6 55.6 2.3 0.0 36.6 100.0
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2022 31
3-15-8
1,584 34.58
3-15-8
804 17.55
499 10.89
188 4.10
) ( 1-8-12 178 3.89
1-6-1
SBI Ventures Two 129 2.82
73 1.60
BBH FOR GRANDEUR PEAK GLOBAL 1290 BROADWAY STE 1100 DENVER 54 1.19
REACH FUND COLORADO 80203 U.S.A. )
48 1.05
48 1.05
3,606 78.73
2022 31
4,579,000 45,790
100
1,400
4,580,400
45,790
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1978 13

2000
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2006
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2009
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2020
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2004

2013
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1999 JTB
2001

2002

2006 10

2013 MK

1976 28 2016 ipoca
2017
2018
2022

2022

1993

1998
1999

2001
2001
2004
2011 10
2012
2015
1971 2017 10,000
2019 HONEY PARADE GAMES

2019 Marvelous USA, Inc. Chairman
Marvelous Europe Limited
Chairman
2021
2021 10

2022

1979

1999 10
2003 10 SMBC

2004
1955 11 16 2006 12 SMBC

2010
2010
2016

2018
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2003
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2005
2015 photonic System Solutions

2016
1972 25
2016

2017
2017

2018
2019

1994
2016

2021
1970 11

2021

2022

99,000

2022 30

2020 12 10

2022 30

2021 13
329
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2021 8 11 1
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2021 11 10 2
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2021 31 2022 31
940,324 1,724,844
445,430 515,231
168 589
32,911 27,597
1,418,834 2,268,262
34,293 34,293
3,844 18,645
30,449 15,648
22,560 26,151
13,414 17,383
9,145 8,767
39,595 24,415
8,548 11,789
163 145
8,711 11,935
42,850 49,008
42,912 83,319
295 618
86,059 132,946
134,366 169,297
1,553,201 2,437,559
90,000 90,000
46,336 43,685
225,172 258,920
174,711 118,577
147,773 131,543
14,077 16,144
104,216 100,504
276
802,287 759,652
112,500 22,500

1,031

113,531 22,500
915,819 782,152
257,500 497,384
149,494 389,378
230,387 761,274
637,381 1,648,036
7,371
637,381 1,655,407
1,553,201 2,437,559
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(2020 ( 2021
2021 31 ) 2022 31 )

3,569,208 4,425,005
2,332,839 2,896,477
1,236,368 1,528,528
631,790 783,046
604,578 745,482
6 12

1,663
2

11
1,680 14
2,640 1,679

400
6,008
3,040 7,687
603,218 737,809

1,789
4,734
1,789 4,734
601,429 733,074
217,138 209,252
15,575 7,150
201,563 202,101
399,866 530,973

329
399,536 530,973
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399,866 530,973
399,866 530,973
399,536 530,973
329
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257,500 167,500 169,148 255,851
399,536 399,536
18,005 18,005
18,005 399,536 381,530
257,500 149,494 230,387 637,381
37,664 293,515
399,536
18,005
37,664 37,664
37,664 343,866
637,381
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2021 2022 31

257,500 149,494 230,387 637,381
86 86
257,500 149,494 230,300 637,294
234,784 234,784 469,568
5,100 5,100 10,200
530,973 530,973
239,884 239,884 530,973 1,010,741
497,384 389,378 761,274 1,648,036

637,381

86

637,294

469,568

10,200

530,973

7,371 7,371

7,371 1,018,112

7,371 1,655,407
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(2020 ( 2021
2021 31 ) 2022 31 )

601,429 733,074
8,154 21,928
6 12
6,008

1,663
4,734
126,019 69,800
3 420
7,395 4,913
63,874 33,815
3,587 2,066
39,693 3,711
50,759 16,229
16,495 19,395
663,703 735,761
6 12

1,663
4,734
2,643 1,701
176,412 267,749
486,317 461,587
8,377 6,951
1,198 10,585
47,342
9,576 64,879
473,759
90,000 90,000

56,000
4,051
146,000 387,811
330,741 784,520
609,582 940,324
940,324 1,724,844
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2021 12 16

19,845

2020 2021
2021 31 2022 31
64,425 72,370
213,965 260,743
15,000 16,132
83,710 118,399
2020 2021
2021 31 2022 31
1,090
699
1,789
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2019
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2019
2020
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7,371
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2020 2021 2022
1
2022 12 183,216 40 2022 3 31 2022 6 16
2020 2021
2021 31 2022 31
940,324 1,724,844
940,324 1,724,844
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2022 31
59,993 58,907 1,085
59,993 58,907 1,085
2021 31
10 10
940,324
445,430
168
39,298
1,385,923 39,298
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10 10
1,724,844
515,231
589
26,389 33,603
2,267,054 33,603
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(¢
2022 31
(¢
2022 31
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4,051
3,319
(1
2019 2020
17
26
195,000 128,800
2019 29 2020 27
2022 29 2023 27
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2021 2022
20,000 40,000
2020 10 31 2021 30
2023 10 31 2023
2030 10 30 2029 30
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2
2022
2020 12 10
200
2019 2020
146,600 128,800
4,600 17,200
34,800
107,200 111,600
34,800
20,400
400
14,000
2021 2022
20,000
40,000
9,200 8,000
10,800 32,000
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2,038
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