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2020 2021 2022
15,183 18,106 18,665
763 873 630
612 574 235
612 574 270
5,440 10,509 18,642
40,793 44,920 53,037
69.20 99.78 192.56
7.79 7.26 2.62
7.79 6.68 2.55
13.34 23.40 35.15
10.67 7.21 1.26
270.61
778 6,349 951
1,076 894 767
137 1,893 3,625
4,737 8,304 12,119
158 190 221
91 97 107
IFRS
IFRS 193
EY
2021 30 1,000
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51 204 180 180
19 139 50 371
19 139 50 345
100 100 100 4,095
78,630 78,630 85,285 96,447,000
2,000,000
4,807 4,667 11,107 16,555
4,891 4,909 11,190 16,636
60,044.66 58.26 106.79 171.63
250.57 1.78 0.64 3.84
96.52 93.31 98.49 99.50
5 5 7 6
1,600
506
2018
2018 2018 2019 31 30
38
59 193 EY
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2018
2017 2018
IFRS 2019
18 19
2017 2018

8,827 11,229
1,066 937
686 633
385 385
80,072 80,072
2,919 3,552
15,597 19,924
36,457.51 44,367.42
8,574.78 7,909.91
23.52 17.46
18.72 19.57
84 102
81 93

18

18

19

19

EY
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36 16
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2021 10 2021 -2025

NP EC EC

2021 BtoC 2020 19.3
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2019
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2016 AP53
AP Cayman
Partners - , L.P. AP Cayman Partners , L.P. Japan Fund ,L.P.
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EC
2021 BtoC 2020 19.3 0.4 BtoB 334.9
5.1 CtoC 1.9 12.5
BtoC
NP atone AFTEE BtoB NP
EC
BNPL Buy Now Pay Later
2020 2021
2021 31 2022 31
BtoC 362,871 374,606
120.0 103.2
BtoB 75,281 97,982
127.1 130.2
438,152 472,589
121.1 107.9
EC
BtoC
EC
BtoB
IT
472,589 7.9 34,436
non-GAAP 7,469 10.6 716
272
18,665 3.1 559 897
34.7 477 630 27.8 243
235 59.1 339
EBITDA non-GAAP 2,246 12.4 316 EBITDA
EBITDA non-GAAP 3,000 8.3
230
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IFRS non-GAAP
non-GAAP
GMV
EBITDA
EBITDA EBITDA
53,037 8,117
34,631 6,894
3,814 2,861
18,405 1,222
648
578
34,394 15
29,039 996
2,971 2,070
500
5,354 1,012
1,310
18,642 8,132
3,995 3,867
235
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3,814 12,119
951 5,397
2,971 1,798
2,861
2,038 890 888
767 126
799 105
49
3,625 5,519
7,854 1,953
5,000 1,855
6,855 1,000
1,994 299 379
11
2021
2022 31
18,224 103.7
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EC

NP 18
0.52 0.65
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EBITDA EBITDA
2020 2021
2021 31 2022 31
18,106 18,665
1,374 897
1,242 1,315
13 8
26 25
93 -
EBITDA 2,563 2,246
15 272
190 481
205 753
EBITDA 2,769 3,000
15.3 16.1
EBITDA
EBITDA EBITDA
EBITDA EBITDA IFRS
IFRS
EBITDA EBITDA
IFRS
2022
2022
2021
EBITDA
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2022 28
2022 31
5,000 7,000
2026 30
2026 30
2022
75
EBITDA
EBITDA
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1,705
667
986
2022 31

145 688 1,677 468 2,969 191
3 13 0 17 12
3 10 2 16 5

IFRS

329
2022 31
1 4 65 6 78 13
200 11
IFRS
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345,300,000

345,300,000

2022 31 2022 31
96,447,000 96,454,000
100
96,447,000 96,454,000
2021 12 15 2022
2022 27 2022 7,000

2022
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75
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75
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2018
2018
19
105
105,000
75
2019 30 2027 19
75
37.5
2022 31
2021 13 2021 30 1,000
X
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2019 11
2019 11
34
161 160
161,000 160,000
100
2021 12 2029 11
100
50
2022 31
2022 31 [ 1]
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X
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2019 12
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A01 A03

2019 12

AO1 238
A02 200
A03 200

A0l
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2018
100 100
13 78,630 78,630
2020 24 78,630
1,850 1,950 1,850 1,850
13 3,700,000
3,700,000
2020 10 78,630
1,850 100 1,850
13
3,700,000
2021 26 6,641 85,271
13 2,981 3,081 2,981 2,981
1,700,000 2,000,000
2021 24 85,285
4 3,086 4 2,986
13 14
2,000,000
2021 26 85,285
2,986 100 2,986
13
2,000,000
2021 11 86,336
500 600 500 3,486
13 1,051
2,000,000
2021
600 3,486
13 2,000,000 86,336
2021 30
600 3,486
86,249,664 86,336,000
2021 10
500 1,100 500 3,986
10 911,000 87,247,000
2021 10 25
237 1,337 237 4,223
11 5,200,000 92,447,000
2021 12 14
2,757 4,095 2,757 6,981
12 4,000,000 96,447,000
AP66
1,000
500
447
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682,538
341,269

682,538
341,269

447

Tsunagu Investments Pte. Ltd.

2021
13

York Asian Opportunities Investments Master Fund, L.P.

951,787
475,893.5

2021 30

York Japan Focused Master Fund, L.P.

13

1,098.211
500,235,111

1,450
1,378.95
689.475
5,515
2021 30

2022 31
275,000
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2022 31
100
12 36 300 76 46 13,748 14,218
103,916 13,595 | 206,989 396,407 337 243,172| 964,416 5,400
10.78 1.41 21.46 41.10 0.03 25.21 100
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2022 31
10,858,000 11.26
28 10,586,800 10.98
22 8,737,000 9.06
11 7,572,800 7.85
WALKERS CORPORATE LIMITED 190 ELGIN
AP CAYMAN PARTNERS L
AVE GEORGETOWN GRAND CAYMAN KY
P 6,702,300 6.95
9008 C 1
WALKERS CORPORATE LIMITED 190 ELGIN
AP CAYMAN PARTNERS , L P AVE GEORGETOWN GRAND CAYMAN KY
3,620,700 3.76
9008 C 1
NORTHEN TRUST CO, AVFC RE
IEDU UCITS CLIENTS NON TREATY 50 BANK STREET CANARY WHARF LONDON
ACCOUNT 15. 315PCT E14 NT UK 3,556,800 3.69
11-
3,200,000 3.32
NORTHEN TRUST CO, AVFC RE
UKUC UCITS CLIENTS NON LENDING 50 BANK STREET CANARY WHARF LONDON
10PCT TREATY ACCOUNT E14 NT UK 2,587,200 2.68
11-
STATE STREET BANK AND TRUST P 0 BOX 351 BOSTON MASSACHUSETTS
COMPANY 505303 02101 U S A 2,466,800 2.56
15- A
59,888,400 62.11
AP CAYMAN PARTNERS L P AP CAYMAN
PARTNERS ,L P
. 2022
2022 25
2022 31
31-32 8,398,500 8.71
Coupland Cardiff Asset T
31-32, St James’ s Street, London
Management LLP
. 2022 23
MUFG 2022 15

2022 31
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3,800 0
25
14 QA
1,527,700 1.58
Morgan Stanley & 25 Cabot Square, Canary Wharf,
Co. International plc London E14 QA, United Kingdom
19801
1209
Morgan 825,299 0.86
Stanley & Co. LLC c/o The Corporation Trust Company
DE  Corporation Trust Center, 1209
Orange Street Wilmington, DE 19801
United States
L-
2633 B
B tede T L-2633 0 0
MS Equity Financing Services - route de freves, L-
Luxembourg ~ S.a.r.1. Senningerberg, Luxembourg
- 2,349,199 2.44
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96,441,600 964,416
100
5,400
96,447,000
964,416
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155

2,000,000 2,112,600,000

2021 2,000,000

2,000,000 2,112,600,000
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2018 10 12
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6 2 25.0

1998
2001
2001 11

2004

2004
1975 3,200,000

2018
2018 NP

2021
2022

1996
2000

2002 11
1971 10 10 2004 1,440,000
CTO
2018 CT0

2018 NP CTO

1994 10
2009 11
CFO

1961 10 23 2013 11
CFO 2018

CFO
2020 CFO
2021 CFO

2021 CFO

2004 11

1967 15 2018 CAMPFIRE

2018 10

2021 10 Ridilover

2021 12

1966 25 2019

2021 10
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1950 11 11 2015

2018
2018 NP
2018 10

2005 10

2006 White & Case
LLP

2013 10 2014 12
2016 11

1977 27 2016 ZWU

2016 12 King & Wood Mallesons

2018 10

2021 11

2017 11

1975 20| 2018 NP

2018 10

2019 11

2020 11

2020 12

2021 10
2021 12

4,640,000

2018 10 12

2023

2024

329
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20 28 25
15 15
36 43 25
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2019 21

2022 29
12
24,000

2022 29
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69,561 64,317 5,244 - - 4
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8,304 12,119

19,157 22,019

19 19

10 255 473

27,736 34,631

11,16 403 982

12 11,608 11,608

12 3,516 3,566

771 740

14 685 1,333

10 198 173

17,183 18,405

44,920 53,037

17 23,989 26,960
15 500

16 99 397

20 2,075 5

612 816

19 61 40

18 294 353

21 410 465

28,043 29,039

15 6,265 4,955

16 20 330

19 80 69

6,366 5,354

34,410 34,394

22 100 4,095

22 10,179 14,046

22 230 466

34

10,509 18,642

10,509 18,642

44,920 53,037
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17,579 18,224
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18,106 18,665
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0 0
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7.26 2.62
6.68 2.55
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2020 100 5,684 343 5,440 5,440
574 574 574
574 574 574
2,986 2,919 5,905 5,905
5 5 5
2,986 2,986
1,430 1,430 1,430
1,430 1,430
13 13 13
4,494 4,494 4,494
2021 31 100 10,179 230 10,509 10,509
2021 2022 31
2021 100 10,179 230 10,509 10,509
235 235 235
34 34 34
235 34 270 270
3,995 3,859 7,854 7,854
8 8 8
3,995 3,867 7,862 7,862
2022 31 4,005 14,046 466 34 18,642 18,642
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873 630
1,179 1,315
13 8
410 228
121 28
26 25
2 0
823 2,861
4,769 2,971
373 190
6,699 2,099
0 0
348 258
1 890
6,349 951
1 9
693 799
202 11
2 52
894 767
7,000
6,855 5,000
7,855 6,855
3,700
1,694 1,994
368 379
5,900 7,854
1,430
1,893 3,625
6 5
3,567 3,814
4,737 8,304
8,304 12,119
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BNPL
2015 11 AP53
2016 99.0
11,608 2018
2018 NP

2018 10
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IFRS
51 28
93
2022 29
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2021 31 2022 31
0 0
7,907 11,718
396 400
8,304 12,119
2021 31 2022 31
12 17
23,893 27,017
4,749 5,015
19,157 22,019
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771 740
771 740
771 740
771 740
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140 112
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2020 356 258 1,137 1,752
15 0 6 0 23
11 6 18

0 0

39 39
2021 31 371 247 1,098 1,718
29 51 986 1,067
0 0
0 0
2022 31 401 298 2,086 2,786
2020 128 120 658 907
47 39 349 436
1 1
8 2 19 30
2021 31 169 157 987 1,315
78 29 380 489
2022 31 247 187 1,368 1,804
2020 228 137 479 845
2021 31 202 90 110 403
2022 31 153 111 717 982

13
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2020 11,608 4,009 195 2,600 19 18,433
29 507 0 537
3 3

558 558
2021 31 11,608 4,594 144 2,600 19 18,967
6 912 32 951
25 7 32

668 668
13 6 24 17
2022 31 11,608 5,282 356 2,600 20 19,868
2020 2,315 3 733 9 3,060
605 200 1 807
28 28
50 3 54
2021 31 2,899 3 933 7 3,842
648 200 1 849
1 0 0
2022 31 3,549 0 1,133 9 4,692
2020 11,608 1,693 193 1,866 9 15,372
2021 31 11,608 1,693 143 1,666 12 15,124
2022 31 11,608 1,732 356 1,466 10 15,175

13
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16,157
2020 2021
2021 31 2022 31
1 8
2
19
28 50
3
30 84
25
AP53 NP
100
NP
0.5
GDP 0.5
15.7
15.0
32.4
29,942
15.9 67.2
19,457
10.4 47.2
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31

771 319 1,090
34 9 43
33 4 37
64 47 16
4 0 5
13 13
39 39
54 11 65

91 91
171 151 19
4 0 4
1,229 106 1,336
645 69 576
27 3 31
157 133 24
18 0 19
849 198 651
379 305 685
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2021 2022
31
1,090 531 1,621
43 6 50
37 5 43
16 5 11
5 6
13 10 24
39 22 61
65 35 29
8 8
19 228 248
4 1 6
1,336 774 2,111
576 69 507
31 15 15
24 215 239
19 5 13
0 0
651 126 777
685 648 1,333
2021 31 2022 31
209 656
209 656
2021 31 2022 31
209 656
209 656

89/135



EDINETOOOO
00000000000 DO000D0O0000000O(E3719%4)
oOoOooodn

2020 2021
2021 31 2022 31
604 1,043
305 648
298 395
2020 2021
2021 31 2022 31
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2.9
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11.0
0.5 0.3
34.2 62.7
34.6 30.6
34.6 30.6
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500
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500
6,265 4,955
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8,162
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4,825

2021 31 2022 31

500

6,265
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3 2
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4 11
43 45
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8 5
102 711
110 717
986
417 436
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2021 31 2022 31
662 663
23,326 26,297
23,989 26,960
28 36
1,408 1,618
2020 2021
2021 31 2022 31
1,341 1,552
28 36
13 8
25 21
1,408 1,618
2021 31 2022 31
59 74
108 131
126 147
294 353
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2020

2021

2022

185 78

48 15

0
185

31 48 93
32

48 23

31 32 7

2021 31 2022

61 40

80 69

142 110
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8
2,075
IFRS
21
2021 31 2022 31
408 411
1 53
410 465
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2020 10,000,000 78,630
8,751 4,000,000 3,700,000
2,096 1,700,000
2021 31 10,000,000 85,285 4,000,000 2,000,000
335,300,000 96,361,715
2,000,000
2022 31 345,300,000 96,447,000
2022 2021 11
1,051 2021 10 911,000 2021 10 25
5,200,000 2021 12 14 4,000,000
2021 13 2021 30 1,000
2022 2021
2,000,000
2020
2,096
2,096
2021 31
2,000,000
2,000,000
2022 31
2021 2,000,000
10
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2020 2021
2021 31 2022 31

NP 14,581 14,662
NP 1,871 2,275
atone 1,001 1,080
AFTEE 72 154

52 51

17,579 18,224
BNPL BNPL
NP NP atone AFTEE
NP EC BtoC BNPL
NP BtoB BNPL atone BtoC

BNPL AFTEE atone
NP
NP BNPL

NP
NP
NP
NP

NP
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atone
atone EC
BNPL
EC
NP
AFTEE
atone
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2021 31 2022 31
12 17
23,893 27,017
4,749 5,015
19,157 22,019
NP
41 20

47 48
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NP

2020 2021
2021 31 2022 31
28 24
93
405 416
526 441
2020 2021
2021 31 2022 31
5,342 5,241
2,259 2,188
1,240 243
1,320 2,358
367 351
105 335
649 660
858 970
109 119
167 188
325 365
83 100
846 1,044
505 501
117 120
1,242 1,315
284 332
15 272
888 1,058
16,731 17,768
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2020 2021
2021 31 2022 31
574 235
574 235
79,248 90,009
7.26 2.62
2020 2021
2021 31 2022 31
574 235
574 235
79,248 90,009
6,811 2,173
86,060 92,182
6.68 2.55
1,000
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986
986
2020 2021 31
2020 2021 31
7,776 1,000 11 6,765
7,000 7,000
2,006 69 2,075
521 368 7 39 120
2021 2022 31
2021 2022 31
6,765 1,855 45 4,955
2,075 2,112 42 5
120 379 986 1 728
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2017 20 2017 30 2019 12 2019 12
1,490 105 161 592
1,490,000 105,000 161,000 592,000
75 75 100 100
2021 12 2023 12
2019 20 2019 30
2027 19 2027 19 2029 11 2029 11
2018
30
60
2021 30 1,000
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7,738 77 7,614 77
5,200 75
124 82 66 83
7,614 7 2,348 83
7,010 75 1,756 77
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2021 30 1,000
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3,509 4,749
2,560 2,975
1,320 2,709
4,749 5,015
2021 31
30 60 90
16,740 1,760 909 4,496 23,906
466 276 271 3,736 4,749
16,273 1,483 637 760 19,157
2022 31
30 60 90
19,484 1,699 923 4,927 27,034
507 316 302 3,890 5,015
18,976 1,382 620 1,037 22,019
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2021 31
23,989 23,989 23,989
6,765 7,338 603 596 589 582 575 4,390
120 121 83 23 9 3 1
30,874 31,449 24,675 620 599 585 577 4,390
2,067
2022 31
26,960 26,960 26,960
4,955 5,120 26 26 26 26 5,013
728 741 362 345 30 1
32,644 32,822 27,350 372 57 28 5,013
2021 31 2022 31
4,500 7,000
4,500 7,000
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2020 2021 31
2,000
AP66 1,700
AP Cayman Partners 111-1,
L.P.
AP Cayman Partners 111,
L.P.
11,355
67
Japan Fund V, L.P.
v
AP66 1,751
AP Cayman Partners 111-1,
1,430
L.P.
2020 21 2,000,000
1,000
2020 21 1,700,000
1,000
2021 26 1,700,000 1,030
2021 25 2,096,000 682
2021 30 1,000
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2021 2022 31
2,112 -
AP Cayman Partners -
,L.P.
AP Cayman Partners ,L.P
67
Japan Fund ,L.P.
AP66
270
120
2021 2,000,000 1,056
2021 11 11 2021 11
26
2017 19

2020 2021
2021 31 2022 31

60 83
60 83

v AP Cayman Partners Il11-1, L.P. AP Cayman Partners 1l1l,L.P. Japan Fund V,L.P.
67
IFRS
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4,604 9,213 14,192 18,665
378 754 929 630
236 499 517 235
2.77 5.81 5.89 2.62
2.77 3.04 0.20 2.93
2021 12 15
193
EY
2021 30 1,000
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98 245
0 3
16 16
6,250 11,500
16
0 2
6,365 11,784
4,825 4,825
0 0
26
4,825 4,851
4,825 4,851
11,190 16,636
73 18
0 0
0 59
1 2

6
82 80
82 80
100 4,095
2,986 6,981
8,145 6,032
11,132 13,014
210 556
210 556
11,021 16,553
86 2
11,107 16,555
11,190 16,636
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37 95
33 68
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104 42
0 0
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50 371
0 0
49 371
0 1
26
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2020 2021 31
100 4,641 4,641 159 159 4,581 86 4,667
4,836 4,836 4,836 9,672 9,672
50 50 50 50
3,181 3,181 3,181
3,181 3,181 3,181
4,836 1,850 6,686 4,836
0 0
2,986 3,504 6,491 50 50 6,441 0 6,441
100 2,986 8,145 | 11,132 210 210 11,021 86 11,107
2021 2022 31
100 2,986 8,145 | 11,132 210 210 11,021 86 11,107
3,995 3,995 3,995 7,990 84 7,906
345 345 345 345
2,112 2,112 2,112
2,112 2,112 2,112
3,995 3,995 2,112 1,883 345 345 5,533 84 5,449
4,095 6,981 6,032 | 13,014 556 556 16,553 2 16,555
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6,266 11,516
4 6
2021 31 2022 31
98
6,250
4,825
6,855
2021 31 2022 31
6,855 5,000
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180 180
51 69
33 68

100 100

2020 2021
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60 83
30 59
21 31
19 20
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17
159

178
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26

2021 31
4,825
2022 31
4,825
2021 31
209
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URL
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2021 11 11

2021 11 29 2021 12
2021 11 11

2021 10 2021 12 31 2022 14

2021 11 11

19

2021 12 15
19

2021 12 17
19

2022 30
19

2021 11 29 2021 12
2021 11 11
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