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2020 2021 2022 2023 2024
2,112,712 848,263 1,964,694 2,920,991 3,350,387
412,876 757,162 10,764 598,189 842,981
463,320 766,154 7,321 673,039 698,736
100,000 100,000 100,000 100,000 482,443
() 333,423 333,423 333,423 3,334,230 3,827,130
1,750,672 982,822 955,006 1,622,077 3,094,081
5,749,517 5,221,446 5,358,096 5,788,236 7,236,980
() 5,237.64 293.47 285.13 485.20 807.33
( ) - - — — —
() 1,554.63 229.78 2.20 201.86 183.38
()
() _ — — — 161.97
() 30.4 18.7 17.7 27.9 42.7
() 27.6 56.2 0.8 52.4 29.7
() — — — — 16.0
() — — — — —
— 88,414 38,837 | 1,077,424 | 1,391,430
— 53,056 794,897 137,360 1,526,507
— 204,228 53,371 337,382 234,235
—_ 1,823,527 1,119,296 1,728,427 1,813,651
() 94 75 84 85 102
( (30) (24) (22) (25) (33)
S — — — — —
( ) ) (=) (=) (=) (=) (=)
() — — — — 7,400
() — — — — 2,481
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SAFRAN LEAP
2013 11
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AeroEdge
2015 100 3,000
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2016
2017 12
2018 J15Q9100:2016 J1SQ9001:2015(1S09001:2015) ( )
2018 J1SQ14001:2015(1S014001:2015) ( )

2019 10 Nadcap ( )
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Airbus Boeing
GE Pratt & Whitney Rolls Royce
LEAP GE
SAFRAN CFM International
Airbus GE SAFRAN CFM International
Boeing Pratt & Whitney
Rolls Royce
Airbus Boeing
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Boeing 777 787 737MAX
LEAP Airbus A320neo
Boeing T37MAX
Airbus A320neo LEAP Boeing
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Wide Body
Narrow Body

Airbus
Boeing LEAP
Airbus Boeing
« ) « )

A320neo ( ) 7,666 82.5 737TMAX( ) 5,145 77.4
A350 749 8.1 787 824 12.4
A220 589 6.3 777 570 8.6
A330 279 3.0 767 96 1.4

7 0.1 14 0.2

9,290 100.0 6,649 100.0
2024
LEAP
@

Additive Manufacturing eVTOL
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2018 Co2 2025 30 2030
50
€02
2025 2018 c02 30%
2030 2018 €02 50% &
€02
t-C02 2019 2023 2024
Scope 649 652 782
Scope 2,254 2,636 2,363
Scopel+Scope2 2,903 3,288 3,145
- +13.3% +8.4%
Scopel+Scope2 1.37 1.13 0.94
- 18.1% 31.7%
(
2023 Scopel Scope2
2024 co2 2024 2024
2024
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Boeing T37TMAX
LEAP COMAC €919 2023
LEAP
2022 2023 2024
2024 12 12
Airbus A320neo 7,666 516 571 261
Boeing 737MAX 5,145 374 387 135
COMAC €919 964 1 2 3
Airbus Boeing
Boeing T37MAX
+ LEAP
573 1.8 A320neo 737MAX
3,350,387 14.7 705,462
47.1
842,981 40.9
698,736
3.8
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C ) (@)

1,826,462 108.5
1,826,462 108.5

C ) ) « ) )
3,395,322 97.0 846,530 105.6
3,395,322 97.0 846,530 105.6

C ) )
3,350,387 114.7
3,350,387 114.7
( 2022 ( 2023
2023 30 ) 2024 30 )

C ) ) « ) )

Safran Aircraft Engines 2,819,328 96.5 3,256,294 97.2
3,350,387 429,396 114.7
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1,512,309 307,768 125.6
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806,847 81,774
111.3 37,512
38,262
705,462 225,994 147.1
23,360
190,438 114.0
4,562 52,918 109.4
842,981 244,792 140.9
25.2
143,083 ( 73,479
698,736 25,697 103.8
1
1
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1,813,651
EBITDA
EBITDA
KPI
( 2022 ( 2023
2023 30 ) 2024 30 )
2,920,991 3,350,387
479,468 705,462
EBITDA 918,328 1,093,128
563 573
851 1,231
+ LEAP
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2024 30
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) 1,028,794 | 528,574 | (77" 4q7y| 299,313 |1,694,405 | 86,071 | 3,995,786 102
)
@
LEAP
C C
B 1,948,438 1,654,417 2023 2024
)

@
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)
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100
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X
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2020 19 ) 40,000 333,423 300,000 379,997 300,000 349,997
2020 26 ) _ 333,423 279,997 100,000 _ 349,997
2023 17 ) 3,000,807 3,334,230 _ 100,000 _ 349,997
2023
) 368,000 3,702,230 286,083 386,083 286,083 636,080
2023
) 119,900 3,822,130 93,210 479,293 93,210 729,290
2023 1
2024 30 5,000 3,827,130 3,150 482,443 3,150 732,440
)
)
15,000
7,500
DG
() 279,997
() 10
() 2023 368,000 1,690
1,554.8 777.4 286,083
() 2023
119,900 1,554.8 777.4
93,210
() 2023 2024 5,000
3,150 3,150
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)
) 7 20 35 21 7 1,461 1,551 —
() 9,823 281 | 16,785 1,475 13 9,870 | 38,247 2,430
) 25.68 0.73 43.89 3.86 0.03 25.81 | 100.00 —

®)
2024 30
(
)
)
(@)

726 30 718,930 18.78

460,000 12.01

430,000 11.23

408,000 10.66

106 400,000 10.45

234,000 6.11

180,000 4.70

12 20 135,710 3.54

61,000 1.59

57,140 1.49

HC 57,140 1.49

3,141,920 82.05

40/98




EDINETOOOO
00000000000 0O(E38695)

OoOoOoOoOodno
©)
2024 30
) )
( ) — — —
( ) — — —
( ) — — —
( ) 3,824,700 38,247 B
2,430 - -
3,827,130 — —
— 38,247 —

41/98



@

&)

®

*

42/98

EDINETOOOO
00000000000 0O(E38695)
oOoOooodn



EDINETOOOO
00000000000 0O(E38695)
oOoOooodn

@

43/98



EDINETOOOO

00000000000 0O(E38695)
oOoOooodn

Hebis
mf.[f'“{I{ 'ﬁﬂ:-ﬂm E”--"“.-‘.-‘.-‘"h"h"h"‘."...‘..‘-ﬁ}i}‘:.ﬁ{hﬁ_‘.‘..‘...-“““““
Bt e TN
| W] e - Ao - B
HH ) A
i re _
_ | anl |mw T
; UG F AT R "
Pt 27 F——
| |Hw w| |n
A% By - gk |
(et A L) i H#ir
2022 28

44/98



EDINETOOOO
00000000000 0O(E38695)
oOoOooodn

45/98



EDINETOOOO
00000000000 0O(E38695)
oOoOooodn

427 423
425

430

46/98



EDINETOOOO
00000000000 0O(E38695)

oOoOooodn
165
454
12 31
309
15
CEO 15 15
C00/CTO 15 15
CFO 15 15
15 15
15 15
15 15
15 15

CEO

47/98



EDINETOOOO
00000000000 0O(E38695)
oOoOooodn

0

6 1 ( 14.3 )

)

1984
1987
1990
1994 11
1967 2015 408,000
2015 CEO
2018
2019 CEO

CEO

2008 10
2015 11 ZMP

2017 CTO
€00/CTO 1982 29 2019 CcTo -
2019 CTO

2020 C00/CTO

2003 10
2006 PwC Japan

2007
2012 11 PricewaterhouseCoopers

2014 11 PwC Japan

CFO 1978 —
2016 ZMP
2017
2018 AIDELI

2019 CFO
2020 CFO

2020 CFO
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2007 12
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2016
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2019
2020

2020
2022

2022

Corporate
Executive

R&D

R&D

Dexerials America Corporation

1971

27

1990

2003
2015
2019
2020

2021 12

YDK

1S0

1960

14

1982 10

1986
1987
1991
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2013
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1983
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2008 12
2008 12

2012
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408,000

)
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2023
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30,000
2023 15 30,000
¢ ) ()
( 92,751 66,000 26,751 3
( 9,287 8,850 437 1
11,873 11,700 173 3

®

54/98



EY

193

55/98

(2023

38

2024

EDINETOOOO
00000000000 0O(E38695)
oOoOooodn

59

30 )



EDINETOOOO
00000000000 0O(E38695)

OooooOodd
@
( )
(2023 30 ) (2024 30 )
1,728,427 1,813,651
497,887 531,591
66,275 54,659
178,338 120,940
90,121 141,344
24,889 38,938
241,220 431,396
894 1,203
2,828,055 3,133,726

2 1,044,627

2 1,028,794

2 3 842,519 2 3 528,574
2 343,460 2 358,627
430,139 299,313
41,519 1,694,405

2 79,313 2 3 54,391

1 2,781,578

1 3,964,106

3 62,191 3 31,680
62,191 31,680
95,146 84,030
21,263 23,437

116,409 107,467

2,960,180 4,103,254

5,788,236 7,236,980
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2 4 340,380 2 4 402,047
181,123 185,353
134,660 451,423
3,993 5,178
3,624 171,921
— 5,590
18,792 19,973
60,554 52,039
837,676 1,372,876
2 4 2,766,580 4 2,366,200
429,590 244,236
16,726 21,197
110,842 138,205
4,741 183
3,328,481 2,770,023
4,166,158 4,142,899
100,000 482,443
349,997 732,440
535,824 535,824
885,821 1,268,265
1,329 664
671,709 1,371,110
673,039 1,371,775
1,658,861 3,122,484
41,105 32,725
41,105 32,725
4,322 4,322
1,622,077 3,094,081
5,788,236 7,236,980
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2,920,991 3,350,387
99,933 66,275
1,682,792 1,826,462
1,782,725 1,892,738
66,275 54,659
11,716,450 1 1,838,078
1,204,541 1,512,309
2 3 725,072 2 3 806,847
479,468 705,462
22 69
84,070 140,073
77,923 —
1,433 47,206
3,626 3,088
167,077 190,438
42,866 38,158
— 10,815
5,490 3,944
48,356 52,918
598,189 842,981
4 1,370 —
1,370 —
— 5 1,161
— 1,161
599,559 841,820
3,627 135,645
77,107 7,438
73,479 143,083
673,039 698,736
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258,087 13.4 270,450 14.2
462,476 24.0 544,548 28.5
1,206,382 62.6 1,093,699 57.3
1,926,946 100.0 1,908,699 100.0
103,923 178,338
2,030,870 2,087,037
178,338 120,940
169,738 139,634
1,682,792 1,826,462
()
) (
413,105 369,101
333,858 285,784
177,979 148,096
88,843 90,816
) (
169,738 139,634
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100,000 349,997 2,318,893 2,668,890 1,891 | 1,784,960 | 1,783,069 985,821

— 673,039 673,039 673,039

— 562 562 — —

1,783,069 1,783,069 1,783,069 1,783,069 —

— — 1,783,069 1,783,069 562 | 2,456,670 | 2,456,108 673,039

100,000 349,997 535,824 885,821 1,329 671,709 673,039 1,658,861
35,137 35,137 4,322 955,006
— 673,039
5,968 5,968 — 5,968
5,968 5,968 — 667,071
41,105 41,105 4,322 1,622,077

60/98



EDINETOOOO
00000000000 0O(E38695)

OoooooO
2023 2024 30 )
( )
100,000 349,997 535,824 885,821 1,329 671,709 673,039 | 1,658,861
382,443 382,443 382,443 — 764,886
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