24

2021 24
69 2020 2021

Hakuto Co.,Ltd.

13

13

16 20
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65 66 67 68 69
2017 2018 2019 2020 2021
127,599 138,744 140,123 153,182 165,413
1,989 3,772 3,580 2,139 3,603
1,903 3,287 2,473 1,439 3,064
2,781 3,142 2,430 609 4,897
52,748 53,583 54,635 54,011 58,018
78,261 84,796 87,826 112,135 116,422
2,413.21 2,568.01 2,658.10 2,627.76 2,817.95
87.22 156.22 118.63 70.04 148.91
67.4 63.2 62.2 48.2 49.8
3.7 6.2 4.6 2.7 5.5
11.8 10.0 9.9 13.8 8.6
2,571 450 1,198 16,288 7,418
1,209 212 152 16 601
1,947 1,771 699 23,547 5,280
7,748 9,245 7,608 14,736 17,867
1,294 1,279 1,243 1,257 1,238
65 66
65 66 67
67 66
65 66
( 28 2018 16 ) 67
66
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65 66 67 68 69
2017 2018 2019 2020 2021
90,968 109,416 116,274 129,546 139,405
1,284 2,808 3,554 1,188 2,357
1,369 2,777 2,716 751 2,212
8,100 8,100 8,100 8,100 8,100
24,137 24,137 24,137 24,137 24,137
43,830 44,388 45,497 44,484 46,749
65,275 70,503 74,647 98,057 99,196
2,005.21 2,127.34 2,213.53 2,164.26 2,270.65
40.00 46.00 50.00 50.00 60.00
(20.00) (20.00) (20.00) (30.00) (25.00)
62.76 131.99 130.27 36.58 107.52
67.2 63.0 61.0 45.4 47.1
3.2 6.3 6.1 1.7 4.9
16.4 11.8 9.0 26.4 11.9
63.7 34.9 38.4 136.7 55.8
684 681 662 680 684
108.1 166.3 132.1 116.3 154.0
ToPIX (114.7) (132.9) (126.2) (114.2) (162.3)
1,133 2,030 1,970 1,436 1,367
838 974 1,029 888 850
)
65 66
65 66 67
66
67 65 10
69 10
( 28 2018 16 ) 67
66
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1953

1956
1960
1961
1963

1970
1970
1971

1973

1975

1980
1983

1984

1984
1985
1985
1987
1990

1991
1992
1993

1994
1994

1995

1995

1996

1997

1998

1999
1999

11

10

11

12

11

11

12

12
12

5,000
Associates, Inc.

America, Inc.

Close

1972 Hakuto International,Inc. 2000 Hakuto

1973 12 S&T Enterprises Ltd. Hakuto Enterprises Ltd.

Nalco Chemical Co.

Nalco Chemical Co.

40 33

100

30
ST Hi-Tech Ltd. Hakuto

Engineering Thailand Ltd. 49
Newport Corporation 100

S&T Enterprises(Singapore)Pte.Ltd. Hakuto Singapore Pte.Ltd.

S&T HITECH LTD. Hakuto Taiwan Ltd.

Hakuto America Holdings,Inc.
9002

53
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1999 14001
1999 10 Hakuto Europe GmbH

14001
2000 IT

2000
2000
2000 12 Hakuto America,Inc. Hakuto U.S_A. Holdings,Inc. Hakuto America Holdings, Inc.

2001 Hakuto Enterprises (Shanghai) Ltd. 9002

2001 9002

2002 Hakuto Europe GmbH Hakuto America,lInc.

2002 Hakuto California,Inc.

2003 AL
2003
2004 Hakuto America,Inc.

2004 12 Hakuto Europe GmbH

2005 12 Hakuto Korea Co.,Ltd.

2006 Hakuto Trading (Shenzhen) Ltd.
2006
2006 (

2006 40 100

2007 10 100 Microtek Hongkong
Ltd.

2007 11 Microtek Shanghai Ltd.

2008 Hakuto Korea Co.,Ltd. (

2010 (

2010 12 Hakuto Enterprises (Shanghai) Ltd. Hakuto Enterprises Ltd.

2011 100
2012
2012 49

2014 «C )
2014 10 Hakuto Co.,Ltd.Korea Branch
2016 Hakuto Czech s.r.o.

2017
2017 Hakuto California,Inc. Hakuto America,Inc.
2017
2018

2018 Hakuto Malaysia Sdh.Bhd.
2021
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15

Hakuto Enterprises Ltd. Hakuto Enterprises
(Shanghai) Ltd. Hakuto(Thailand)Ltd. Hakuto Singapore Pte.Ltd. Hakuto Taiwan
Ltd. Hakuto Trading(Shenzhen) Ltd. Hakuto America Inc. Hakuto Czech s.r.o.

Hakuto Enterprises Ltd. Hakuto Enterprises
(Shanghai) Ltd. Hakuto(Thailand)Ltd. Hakuto Singapore Pte.Ltd. Hakuto Taiwan
Ltd. Hakuto Engineering(Thailand)Ltd.

2021
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EHakuto Trading
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@Hakuto Enterprises Ltd. | @Hakuto Engincering
{Thailand) Lid.

DHakuto Singapore Ple. Lid| o4 r—H RSt
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@ Hakuto Taiwan Lid.
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@ Hakuto Enterprises
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( )
Hakuto Enterprises 100
Ltd. 22,025
Hakuto Singapore 100
Pte.Ltd. 5,000
Hakuto Taiwan Ltd. 155,000 100
Hakuto Enterprises 100
(Shanghai) Ltd. 108,914
Hakuto(Thai land) 100
Ltd. 115,204
Hakuto Engineering 100
(Thailand)Ltd. 112,704
Hakuto Trading 100
(Shenzhen) Ltd. 5,000 (100)
Hakuto America 100
Inc. 3,730
Hakuto Czech 100
S.r.o. 50,000
AL 45,000 100
499,325 100
50,000 100
(
98,460 33
90,000 30
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Hakuto Enterprises Ltd.
. Hakuto Enterprises Ltd.
10

Hakuto Enterprises Ltd. (1
(¢
(€]
4
o
Hakuto Enterprises (Shanghai) Ltd.
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19,601
399
365

4,283
8,563

Hakuto Trading (Shenzhen)Ltd.
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2021 31

621

251

149

99

118

1,238

2021 31

684 43.47 13.76 6,843,605

336

162

132

54

684
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2021 2024 Change & Co-Create
2024 2021 30

Al
loT
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50

2024

2025 3

2025

50

3.0

6.0

100
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@
Change & Co-Create 2024
X X
2017 3 2018 3 2019 3 2020 3 2021 3
98,554 107,331 107,668 123,708 135,390
447 1,426 1,331 576 1,121
19,191 21,146 21,544 18,286 19,029
804 1,254 1,418 900 1,770
9,828 10,244 10,886 11,160 10,962
867 904 932 838 890
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2021 2024 Change & Co-Create 2024
100
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2017 2018 2019 2020 2021
() 1.8 2.0 2.4 2.7 2.8
3.1 3.0 3.1 3.1 3.1
1.7 1.7 1.7 1.5 1.6
3.3 3.3 3.7 4.3 4.4
)
+ 12
+12
+ 12
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2017 2018 2019 2020 2021
78,577 99,092 103,286 127,011 120,754
44,767 54,897 56,612 58,633 51,482
33,809 44,194 44,674 68,378 69,272
2017 2018 2019 2020 2021
1,003 1,149 5,463 7,100 17,900
1,149 5,463 7,100 17,900 12,400
0.9 0.8% 0.3% 0.3% 0.3%
1,296 1,093 968 633 3,019
1,093 968 633 3,019 3,880
0.7% 0.7% 0.7% 0.4% 0.5%
2,498 1,404 1,246 589 12,320
1,404 1,246 589 12,320 12,765
0.8% 0.6% 0.5% 0.4% 0.5%
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1
a.
91
3.8% 1,164 22
45
0.5% 584
21 38
b.
148 55 1.3%
68.4%
30 64 112.9%

148 91

EDINETOOOO

OOOO0OO(E02802)
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34 92 3.6% 1,006 38
31 30
24 54 45 11
94 5.3% 157 83
12 20
42 86
90 0.4% 438 94
94 36 13
46 39
70 3.3% 145
79
40 7.4% 580 18
93 24
1,654 13 ( 8.0% )
186 61 6.8%
38 57.6% 36

78 87
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1.6% 3.2% 2.1%
1,353 90 9.4%
11 21 94.4%
190 29 4.1%
17 70 96.7%
109 62 1.8%
90
53 4.6% 19 6.4%
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80 90
31 30
43 98
74 18
111 36
51
16
50
36 94
52 80
155
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74 18
52
178 67
44 31
162 88
73
90
55
25
108
235 47
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2017 2018 2019 2020 2021
67.4% 63.2% 62.2% 48.2% 49 .8%
28.8% 38.4% 27 .5% 17.7% 22.6%
143.6% 395.7%
60.5 46.4
2018 2019 2020
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2020
2021 31
1,120 109.3
6,837 105.9
7,958 106.4
2020
2021 31
120,387 95.7
12,388 106.7
7,228 93.7
140,004 96.5
145,853 111.0 54,654 123.7
21,291 119.0 8,228 137.9
11,188 102.0 1,026 128.3
753 104.6
179,086 111.2 63,909 125.4
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2020
2021 31
135,390 109.4
19,029 104.1
10,962 98.2
753 104.6
166,135 108.0
2019 2020
2020 31 2021 31
12,334 8.0 18,126 10.9
1 1
1 1
2016 E & C 2020 2021
1,800 70 ROE %
1,800
122 31 8.0% 1,654 13
116 82
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11.3%
57.6% 38
92
26
47
30 64
b.
78
12.8% 293 60
178 67
M&A
2024

11 96
0.1
15 40
1.3
2021 30
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6.8% 186 61
95 1.3%
47
14 64
16 25
42 31
19 53
31
1 60
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148 55
77

13 92
70

44
18

68.4% 36

13 33

112.9%

11.6% 321 79
45 11
4._6% 439

43 26

30 21.2%

Change & Co-Create
100

40.3
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261

60
18 81
101

2021 31
1
( ) (@)
( ) ( ) ( ) ( )| ( )
1,069
230 4 147 40 1,492 | 232
(761.91)
635
221 19 7 64 947 46
) (9,728.05)
486
166 66 9 136 865 66
(17,699.44)
5 1 6| 101
350
238 588
(38,870.00)
258 0 259
340 340
273 273
264 264

27/116



EDINETOOOO

0000 O0O(E02802)
oooooono
2
( )
Hakuto Enterprises 48 594 43
Ltd. ( )
Hakuto Enterprises 51 1,052 32
(Shanghai) Ltd. ( )
Hakuto Singapore 29 1,333 22
Pte.Ltd. ( )
Hakuto Taiwan Ltd. ( ) 34 1,021 27
Hakuto Thailand 46 478 8
Ltd. ( )
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54,000,000
54,000,000
(2021 31 ) (2021 24 )
100
24,137,213 24,137,213
24,137,213 24,137,213
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2002
2003 31 24,137,213 8,100 5,000 2,532
2021 31
100
23 35 84 93 14 7,734 7,983
36,312 5,725 | 48,880 28,581 31,802 89,839 241,139 23,313
15.06 2.37 | 20.27 11.85 13.19 37.26 100.00
3,548,402 35,484
15
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2021 31
23 4,226.2 20.53
12 1,939.1 9.42
WOODSIDE CA. 94062 U.S.A 1,058.9 5.14
BELLEVUE WA. 98004 U.S.A 1,058.9 5.14
MENLO PARK, CA. 94025 U.S.A 1,058.9 5.14
11 1,017.8 4.94
13 4517 2.19
RE FUND 107-CLIENT AC MINISTRIES COMPLEX ALMURQAB AREA
KUWAIT KW 13001 387.3 1.88
27 30
DFA INTL SMALL CAP VALUE
PALISADES WEST 6300, BEE CAVE ROAD
PORTFOLIO
BUILDING ONE AUSTIN TX 78746 US 270.6 1.31
27 30
SMBC 241.0 1.17
11,710.4 56.88
1,939.1
1,017.8
241.0
3,548,402
3,548,402
14.70
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2021 31
( )
3,548,400
( )
100
20,565,400 205,654
23,313 (100 )
24,137,213
205,654
1,500
15
2021 31
" 3,548,400 3,548,400 14.70
100 100 0.00
3,548,500 3,548,500 14.70
2020 25 2020 22

34,700
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155
2021 30
1,500,000 1,800,000,000
2021 2022 30
145,800 220,528,900
90.3 87.7
2021
114 129,282
55 84,920
2021
34,790 56,916,459
3,548,402 3,694,257
2020 25 2020 22
34,700 90
2021
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30 50%
2021 14
25 10 35
2020 12 25
60 40.3
459
Change & Co-Create 2024
(2021
2024 100
2021 30
||
150
18
2021 5 1 2022 4 30
2020 10 30 514 25.0
2021 14 720 35.0
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2020 25 68

2015
10 11

10

2020
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399 13 110

10
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2020 6 25
11

427 423
300
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10

426 423 1

459

309
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2020

20
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2020

25

20

20
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(

(

(

30

)

)

)

2015

2020

25

2005

2018

27

68
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1957 11

1983
2008

2015

2020

2020
2021

(

)

22,600

1957

27

1983
2004

2008
2008
2011

2015

2019

2021

(

)

21,000
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1982 10

2003 12 ( )
2008

2010

2015

2015

1958 21 2016 () 10,400
2018

2018

2021

1985
2010

2011

2011 A&L )
2013

1960 12 () 15,500

2015

2017

2020 10

2000

2010

2014 Hakuto Enterprises Ltd. Deputy
Managing Director

2015 10 Hakuto Enterprises Ltd. Managing
Director

2017

2018

2019
1971 21 ) 5,000

2019 )
2019

2020

2021
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2000
2013
2016 10

2017 ST

2018
2020
1971 10 () 5,000

2020

2020

1986
1990
1958 1990 () 1,058,923
1996
2000

1979 10
1984
1984
1951 12 26 1984 )
1996 12
1997
2014

1977 (

2006

2008

2009

1954 12 )
2014

2015

2015

2016

2018

2021
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1991
1994
1996
2009
1968 17 )
2015
2018

2021

1979

2004
2005

2010 21
2010 21
1957 700
2013 )
2015
2017

2018
2019

2020 )

1982 UFJ

2009 UFJ

2011 UFJ
2012 UFJ
UFJ

1957 10 )
2013 UFJ

2014 UFJ
2016

2017 )
2019 UFJ

2020 )

1979
1999
2006
2008
1957 13 2011 )
2012
2013
2019
2020 ()

1,139,123

2021 24
2020 25
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10.

11.

12.

13.

14.

15.

UFJ

1,000

1,000

10

13
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29

11
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100% 15/15 100% 14/14

100% 15715 100% 14714

100% 15/15 100% 14714
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62 4 56 14
62 4 56 14

KPMG
5 34
42 4 37 6
42 10 37 41
399
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2021 26
a.
b.
C ) %
50%
ROE 5.5%
C.
2020 25 68
) 70
d.
0% 50%

20

30%
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1 0.5 0.25
KPI
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2020 25 68
450
70
60
1991 27 39 450
1992 29 40 60
161 148 13 26 8
40 40 5

52/116



EDINETOOOO
OOOOOO(E02802)
oooooog

9 31
17 7,392
7 10
1 851
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Pfeiffer Vacuum 272,426 311,899
CribH 5,480 4,877
340,000 340,000
612 397
170,650 166,910
287 222
123,200 123,200
136 118
40,000 40,000
186 103
25,385 25,005
111 65
20,000 20,000
80 56
14,470 14,358
94 56
20,719 20,142
105 47
106,849 106,448
51 47
33,700 33,700
52 43
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13,700 13,535
68 42
17,774 17,774
33 25
1,000,000 1,000,000
FIT Hon Teng Ltd
34 23
55,241 55,241
ISA RIBER
11 9
11,897 11,315
21 9
27,200 27,200
22 7
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Q@

2020

193

2021

1976

1963

127

2020
31
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(2020 31 ) (2021 31 )

14,736 17,867
35,590 38,045
6,435 5,933
35,786 31,274
45 44
578 859
4,025 6,659
52 46
97,146 100,638
5,474 5,486
4,516 4,594
957 892
5,070 5,080
3,101 3,433
1,879 1,647
3,069 3,069
4,111 4,277
3,114 3,475
996 801
6,903 6,411
333 291
7,188 8,409
206 222
389 479
32 30
7,752 9,080
14,989 15,783
112,135 116,422
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(2020 31 ) (2021 31 )

15,641 16,535
2,878 2,544
20,919 16,280
231 269
458 1,194
1,068 1,482
13
6 5
2,880 5,569
44,085 43,894
12,320 12,765
214 45
1,085 1,364
12 15
390 302
16 16
14,039 14,509
58,124 58,403
8,100 8,100
7,289 7,267
40,667 42,805
5,877 5,820
50,179 52,353
3,502 4,396
6 42
623 1,347
287 122
3,831 5,665
54,011 58,018
112,135 116,422
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2019 2020
2020 31 ) 2021 31 )

153,182 165,413
135,716 146,751
17,465 18,661
5,401 5,532
1,005 1,346
432 444
8,211 7,531
15,050 14,855
2,414 3,806
9 12
136 92

4
39 39
101 99
291 244
74 156
79 36
365 226
1
46 26
565 447
2,139 3,603
8 0
108 803
4 0
121 803
8 3
106 3
0 2
115 9
2,146 4,398
953 1,540
247 206
706 1,333
1,439 3,064
1,439 3,064
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(2019 (2020
2020 31 ) 2021 31 )
1,439 3,064
526 894
4 49
318 724
19 165
0 0
830 1,833
609 4,897
609 4,897
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2019 2020 31
8,100 7,289 40,460 5,876 49,973
1,233 1,233
1,439 1,439
0 0
206 0 206
8,100 7,289 40,667 5,877 50,179
4,028 942 307 4,661 54,635
1,233
1,439
0
525 318 19 830 830
525 318 19 830 624
3,502 623 287 3,831 54,011
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2020 2021 31
8,100 7,289 40,667 5,877 50,179
925 925
3,064 3,064
22 57 34
0 0
22 2,138 56 2,173
8,100 7,267 42,805 5,820 52,353
3,502 6 623 287 3,831 54,011
925
3,064
34
0
893 49 724 165 1,833 1,833
893 49 724 165 1,833 4,006
4,396 42 1,347 122 5,665 58,018
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( 2019 (2020
2020 31 ) 2021 31 )

2,146 4,398
825 803
44 409
145 104
74 156
4 1
108 803
106 3
0 3
28 15
5,152 1,349
11,136 4,431
186 94
1,905 239
15,039 8,299
158 121
73 159

46
1,380 841
16,288 7,418
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( 2019 2020
2020 31 ) 2021 31 )
390 173
8 0
152 87
42 10
549 851
10 22
16 601
171,500 193,200
160,700 198,700
135 160
15,500 5,000
1,383 3,694
0 0
1,233 925
23,547 5,280
114 390
7,128 3,130
7,608 14,736
14,736 17,867
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A&L Hakuto Enterprises Ltd. Hakuto Singapore Pte.Ltd. Hakuto Taiwan
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