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1999 12
2000 (LBMA)

2000 10 Matsuda Sangyo (Thailand) Co.,Ltd.(
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2001
2002
2003 Matsuda Sangyo (Thailand) Co.,Ltd.

2004 Matsuda Sangyo (Philippines)
Corporation

2004 Matsuda Sangyo (Thailand) Co.,Ltd. 100

2005 Matsuda Sangyo (Singapore)
Pte.Ltd.

2006 15014001
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2007 100

2007 Matsuda Resource Recycling(Suzhou)
Co.,Ltd.

2007 Matsuda Sangyo (Thailand) Co.,Ltd.

2009 Matsuda Sangyo (Malaysia) Sdn.Bhd.
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South Gate Realty Holding Inc. MSPC40
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Recycling (Suzhou) I CNY) 100.0 —
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(D) )
Matsuda Sangyo 110
Trading (Qingdao) @ CNY) 100.0 —
Co.,Ltd. )
Matsuda Sangyo
Trading (Thailand) 5 49.0 .
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South Gate 5 40.0
Realty Holding Inc. (40.0) —
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Corporation Matsuda Sangyo (Singapore) Pte.Ltd. Matsuda Resource Recycling (Suzhou) Co.,Ltd.
Matsuda Sangyo (Malaysia) Sdn.Bhd. Matsuda Sangyo Trading (Qingdao) Co.,Ltd. Matsuda Sangyo Trading
(Thailand) Co.,Ltd. South Gate Realty Holding Inc. Matsuda Sangyo (Vietnam) Co.,Ltd. Matsuda Sangyo
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Sdn.Bhd. Matsuda Sangyo Trading (Qingdao) Co.,Ltd. Matsuda Sangyo Trading (Thailand) Co.,Ltd. South

Gate Realty Holding Inc. Matsuda Sangyo (Vietnam) Co.,Ltd. Matsuda Sangyo Trading (Vietnam) Co.,Ltd.
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