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69 70 71 72 73
2016 2017 2018 2019 2020
279,571 270,698 347,508 326,694 287,550
3,321 2,651 4,218 3,020 2,006
1,810 1,650 2,077 1,636 75
804 2,241 2,414 1,513 155
46,338 47,550 49,177 49,726 48,204
106,513 125,984 135,706 128,163 131,451
1,544.30 1,595.81 1,646.67 1,664.82 1,617.98
69.26 63.14 79.49 62.61 2.89
37.9 33.1 31.7 33.9 32.2
4.5 4.0 4.9 3.8 0.2
11.09 11.31 12.39 10.17
1,204 5,894 7,619 1,992 309
493 1,862 964 495 582
6,724 6,282 10,374 1,243 5,188
13,702 12,216 13,715 16,044 20,473
1,266 1,397 1,381 1,336 1,324
@37 (52) an (42) (20)
72
73
28 2018 16 72

73

71
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69 70 71 72 73
2016 2017 2018 2019 2020

177,753 159,483 227,892 237,370 231,889
1,201 579 1,496 1,437 1,488
890 485 824 1,827 507
6,214 6,214 6,214 6,214 6,214
28,051 28,051 28,051 28,051 28,051
28,922 28,872 28,947 29,944 29,519
61,135 76,481 83,514 92,382 99,547
1,106.65 1,104.71 1,107.60 1,145.75 1,129.49
30 25 30 30 30
(12) (10) (10) (10) (10)
34.09 18.56 31.56 69.92 19.42
47.3 37.8 34.7 32.4 29.7
3.1 1.7 2.9 6.2 1.7
22.53 38.46 31.21 9.11 24.51
88.0 134.7 95.0 42.9 154.5
678 671 670 780 750
® (6) ® (13) ®
100.6 97.0 134.9 94.8 78.3
TOPIX (89.2) (102.3) (118.5) (112.5) (101.8)
1,030 795 1,260 1,014 684
650 545 660 611 406
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1947
1952
1958

1961
1965
1968
1983
1985
1988
1989
1994
1997
1998

1999

1999

2000

2001
2001
2001
2002
2003
2005
2006
2007
2007
2010
2010
2013
2013

2013
2014
2015
2016
2017
2017
2018
2019

12
10

10

11

11

11

10

10

12

11

10

11
10

703

Marubun USA Corporation

Marubun Electronics (S) Pte Ltd.
Marubun Taiwan Inc.
Marubun Hong Kong Ltd. Marubun/Arrow (HK) Ltd.

Marubun/Arrow (S) Pte Ltd.

Marubun Electronics (S) Pte Ltd. Marubun Hong Kong Ltd.
Arrow Electronics, Inc. Marubun/Arrow Asia,Ltd.

Marubun USA Corporation Arrow Electronics, Inc.
Marubun/Arrow USA,LLC.

Marubun/Arrow (S) Pte Ltd. Marubun Arrow (Thailand) Co., Ltd.

1S014001

Marubun/Arrow (S) Pte Ltd. Marubun/Arrow (Phils) Inc.
Marubun/Arrow (HK) Ltd. Marubun/Arrow (Shanghai) Co., Ltd.
Marubun USA Corporation Marubun/Arrow USA,LLC.

Marubun/Arrow (S) Pte Ltd. Marubun Arrow (M) SDN BHD.

1S09001
35
35
100
Marubun/Arrow (HK) Ltd. Marubun/Arrow (Shenzhen) Electronic Product Consulting
Co.,Ltd.
Marubun/Arrow (S) Pte Ltd. PT. Marubun Arrow Indonesia

Marubun/Arrow USA,LLC. Marubun-Arrow Mexico, S. de R.L. de C.V.
100

Marubun/Arrow USA,LLC. Marubun Arrow Europe Kft.
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Marubun Taiwan,Inc. Marubun/Arrow (S) Pte Ltd.
Marubun/Arrow (HK) Ltd. Marubun Arrow (Thailand) Co.,Ltd. Marubun/Arrow (Phils) Inc.
Marubun Arrow (M) SDN BHD. Marubun/Arrow (Shenzhen) Electronic Product Consulting
Co.,Ltd. PT.Marubun Arrow Indonesia

Marubun/Arrow Asia,Ltd. Marubun/Arrow (S) Pte Ltd.
Marubun/Arrow (HK) Ltd.
Marubun/Arrow USA,LLC.

Marubun USA Corporation Marubun/Arrow USA,LLC. 50.0
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: ERl DI : : Msrubun/ Arrow (S) Pte Ltd, :
) Hih ok Eai i | Marubun/ Arros (HED Ltd )
: : F . i o Marubun Arrow (Thalland) Co., Ltd
i : " i Marubun/ Areaw (Pl Imc :
: ¥ : o i Marubun Arrow (M} SDN BHD. i
i i i = i Blrbaan! devom [habnrun b Blcirores Product Torasteg Co, L H
i : i * i PT. Marubus Arrew [ndoneda i
H i i l H
! [@AET amT - aen ! . : f E
| exrLEm I - & i i
i g s~ P 0 i =4 || i
i i > - _: (Fr{ZE® i
i i ds i Marubun Talwan, [nc. i
e e ———————) * i i
_l | 1
& : iﬂ?!fﬁg - T
! FrinEm
' i '! Murubun/ Arrow USA, LLC, E :
| . - _— —_— ———— |
i i
| A — s o . -
AR
(Fri{ 5%
Marubun USA Corporation
Marubun/ Arrow Asia, Lud
- Ak
— EADER
e R Bl -
A Fai
] ARRamoMaERt
Marubun USA Corporation Marubun/Arrow USA,LLC.
Marubun/Arrow Asia,Ltd. Marubun/Arrow (S) Pte Ltd. Marubun/Arrow (HK)
Ltd. Marubun Taiwan, Inc.
2019

Marubun Semicon H.K Ltd. Marubun/Arrow (Shanghai) Co.,Ltd.
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100 100.0
30 100.0
77 51.0
Us$
San Mateo, Marubun/Arrow USA,LLC.(
Marubun USA _ _
; California, 1,500 100.0
Corporation
U.S.A. )
NT$
Marubun Taiwan, Inc. Taipei, Taiwan 60,000 100.0
HK$
Marubun Semicon
Cheung Sha Wan,
(H.K.) Ltd. _ 3,000 100.0
Hong Kong, China
Us$
Marubun/Arrow (S) Pte Ltd.
Marubun/Arrow . L Marubun/Arrow (HK) Ltd.(
_ British Virgin
Asia,Ltd. 7,202 50.0
Islands
)
Us$
Marubun/Arrow (S)
Beach Road, 50.0
Pte Ltd. . 3,639
Singapore (50.0)
Us$
Marubun/Arrow (HK)
Kowloon, 50.0
Ltd. _ 4,490
Hong Kong, China (50.0)
THB
Marubun Arrow £0.0
(Thailand) Co.,Ltd. Bangkok, Thailand 38,000 .
(50.0)
Us$
Marubun/Arrow Laguna 50.0
(Phils) Inc. guna, 2,001 .
Philippines (50.0)
Us$
Marubun/Arrow 50.0
(Shanghai) Co.,Ltd. Shanghai, China 280 ’
(50.0)
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MYR
Marubun Arrow (M) 50.0
SDN BHD. Penang, Malaysia 518 ’
(50.0)
Uss
Marubun/Arrow
(Shenzhen) Electronic 50.0
Product Consulting Shenzhen, China 180 ’
(50.0)
Co.,Ltd.
Us$
PT_Marubun Arrow
B Jawa Barat, 50.0
Indonesia B 300
Indonesia (50.0)
uss
Marubun/Arrow USA, Centennial, 2.000 50.0
LLC. U.S.A. ’ (50.0)
100 50
Marubun/Arrow Asia, Ltd. 100
Marubun/Arrow Asia, Ltd. 100

Marubun Semicon(H.K.) Ltd.

Marubun/Arrow (Shanghai) Co.,Ltd.
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577 10
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170 1
1,324 20
2020 31
750 4 43.5 14.8 6,399,672
433 (2)
147 Q)
170 (D)
750  (4)
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Avago Technologies International Sales Pte. Limited
2020

Texas Instruments Incorporated 2020
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12.0 287,550
53.1 2,369
716 33.6 2,006
978 75
1,636
2018 10 12.9 239,698
77.2 591
7.3 47,852
27.6 1,786
2020 31 2019 31 3,287
131,451 4,631 118,617 1,343
12,833
2,342 1,928
4,441 4,439
1,318
4,809 83,246
914 76,537 3,894
6,708
6,500
8,409 3,950
1,521 48,204
859 297 237
1.7 32.2
4,428
27.6 20,473
309 1,992
2,428 2,615
582 495
517
5,188 1,243
7,550 9,197
5,000
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2020 5
300
2019
2020 31
226,747 88.8
38,809 89.0
265,557 88.8
2018 2019
2019 31 2020 31
Avago Technologies
International Sales 127,828 42.8 116,552 43.5
Pte.Limited
34,339 11.5 22,848 8.5
248,635 89.2 69,503 114.6
46,578 91.6 14,283 92.4
295,213 89.6 83,786 110.1
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2019
2020 31
239,698 87.1
47,852 92.7
287,550 88.0
2018 2019
2019 31 2020 31
SHENZHEN MURATA TECHNOLOGY
78,890 24.1 75,603 26.3
CO.,LTD.
JCET STATS CHIPPAC KOREA
33,526 10.3 23,246 8.1
LTD.
)
39,144 287,550
2018 10
4,189 18,577 0.5
6.5
1,511 16,207
2,678
2,369
716 390 958
1,196 1,273
1,322
1,014 2,006
26 11
978 1,154 1,231
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334 398 32
116
276
75
1,636
53,692
20,473
ROE ROE5
ROE
2018 2019 2020
ROE 4.9 3.8 0.2
ROE
Avago Technologies International
- 2020 13
Sales Pte.Limited
Texas Instruments Incorporated 2018 12 18
Arrow Electronics, Inc. 1998 27
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2020 31
448 433
513 206 13 1,181
(827) @
253 549 152 58 1,013 17
12 (281) ’ @)
2020 31
( )
257 >4 64 869 305
(9,784) )
2020 31
64
830 33
()
13
168 6
()
1,292 25
()
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100,000,000
100,000,000
(2020 31 ) (2020 25 )
28,051,200 28,051,200
100
28,051,200 28,051,200
2001 21 4,675,200 | 28,051,200 6,214 6,351
1.2
2020 31
100
21 27 67 85 11 6,566 6,777
43,286 3,216 61,623 42,127 40 130,002 280,294 21,800
15.44 1.15 21.99 15.03 0.01 46.38 100.00
1,916,141 19,161 41
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2020 31
« )
ARROW ELECTRONICS INC
590000
15 2,350 8.99
2,304 8.82
2,017 7.72
1,399 5.35
11 1,190 4.56
14 14 1214 800 3.06
Kowloon, Hong Kong, China 766 2.93
754 2.89
602 2.30
11 519 1.99
12,704 48.61
1,190 516
2020 31
1,916,100
26,113,300 261,133
21,800
28,051,200
261,133
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2020 31
1,916,100 1,916,100 6.83
1,916,100 1,916,100 6.83
155
155
24 13,416
2020
1,916,141 1,916,141
2020
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1985
2013
2015
2017
2018
1959 ( )3 2
2020

2003
UFJ

2006

2007

2010

2011

1954 26 ()3 13

2011

2012

2012 IcT

2013

2013

1986
2004 Marubun/Arrow Asia, Ltd.CEO
2007
2012
2013
2014

2016
2018
1964 22 ( )3 6
2019
CEO
Marubun USA Corporation President

2019 10

2020 Taiwan, Inc

1988

2010

2018 C )

1965 17 ( )3
2020

2020

2009 10
2011
2012
1979 30 2018 Marubun/Arrow Asia, Ltd. CEO ( )3 766
2020 ( )
2020
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1981 10
1985
1989 10

1957 2000 10 (
2003
2016
2017
2019

1996
UFJ

2000

2002

; 1950 26 2003 ( )4 9

2011

2011

2012

2015

1995 UFJ

2000
2001
1942 25 ( )4
) 2007

2010
2014

2015

798

2020 25
2019 26
2020
2020 25 2020
31
2012 28 65
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47 51
4
51 51
Ernst & Young
36 36
36 36

399
162 131 31
27 27
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4,300

2015
400
100
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2019 26
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12 1,481
19 1,054
0
8
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206,602 205,609
275 292
148,000 148,000
173 250
49,112 48,804
139 156

UFJ 344,650 344,650
138 189
47,014 45,127
71 65
16,876 16,876
43 44
10,786 10,585
42 39
8,260 8,260
40 44
66,561 63,082
34 38
65,000 65,000
26 26
66,340 66,340
20 28
11,474 11,411
17 18
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10,000 10,000 | 5017
15 15
5,568 5,568
5 6
6,442 6,442
4 7
21,600 21,600
2 3
1,847 1,468
1 1
1,798 1,798
0 1
300 300
0 0
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( )

(2019 31 ) (2020 31 )
16,348 20,790
45,622 50,062
7,243 5,314
43,020 40,678
199 54
1,567 1,732
16 14
113,985 118,617
3,646 3,734
2,333 2,381
1,312 1,353
10 10
10 10
0 0
2,105 2,510
1,475 1,600
629 910
1,618 1,596
104 105
70 78
34 26
183
60
123
38 85
3,634 4,094
224

1,309 1,146
1,533 1,146
4,421 3,102
884 858
4,141 4,071
438 440
9,009 7,592
14,177 12,833
128,163 131,451
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( )
(2019 31 ) (2020 31 )

25,443 25,410
38,934 47,344
7,550 1,050
28 93

272
1,038 703

23
2,332 1,937
75,623 76,537
1,175 5,125
38 79
1,201 1,089
97 98
163 182
137 134
2,813 6,708
78,436 83,246
6,214 6,214
6,353 6,353
31,516 30,656
1,631 1,631
42,453 41,593
577 339
4 2
487 465
11 109
1,056 692
6,216 5,918
49,726 48,204
128,163 131,451
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( )
( 2018 ( 2019
2019 31 ) 2020 31 )

326,694 287,550
303,927 268,972
22,767 18,577
17,719 16,207
5,048 2,369
102 35
54 53
258 44
716
152 109
568 958
1,003 972
153 147

1,196
194 159
47 43
2,596 1,322
3,020 2,006
0 3
16 7

3

15
2 0
38 11
45 11
19 231
978
12 7
0 2
76 1,231
2,981 786
732 398
219 186
952 585
2,029 200
392 276
1,636 75
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( 2018 ( 2019
2019 31 ) 2020 31 )
2,029 200
149 237
34 7
345 10
75 97
19 3
515 356
1,513 155
1,258 440
255 284
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2018 2019 31

6,214

6,353

30,659

1,630

41,596

784

784

1,636

1,636

856

856

6,214

6,353

31,516

1,631

42,453

726

29

678

63

1,439

6,140

49,177

784

1,636

149

34

191

75

382

75

306

149

34

191

75

382

75

549

577

487

11

1,056

6,216

49,726
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2019 2020 31

6,214

6,353

31,516

1,631

42,453

784

784

75

75

859

859

6,214

6,353

30,656

1,631

41,593

577

487

11

1,056

6,216

49,726

784

75

237

22

97

364

297

662

237

22

97

364

297

1,521

339

465

109

692

5,918

48,204
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( )
( 2018 ( 2019
2019 31 ) 2020 31 )
2,981 786
547 689
19 231
112 28
14 0
5 334
10 0
272 239
157 89
1,003 972
1,656 782
258 44
44 7
978
15
12 7
8,177 2,615
986 2,428
11,795 21
808 772
3,820 1,273
185 113
992 984
990 736
2 43
33 19
1,992 309
329 508
285 494
22
420 517
439 150
516 26
2
15 12
5,628
5,602
865
124 136
495 582
2,490 9,197
5,000
263 7,550
784 784
179 582
19 92
1,243 5,188
25 132
2,714 4,428
13,715 16,044
384
16,044 20,473
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Marubun USA Corporation

Marubun Taiwan, Inc.

Marubun Semicon (H.K.) Ltd.
Marubun/Arrow Asia, Ltd.
Marubun/Arrow (S) Pte Ltd.
Marubun/Arrow (HK) Ltd.

Marubun Arrow (Thailand) Co.,Ltd.
Marubun/Arrow (Phils) Inc.
Marubun/Arrow (Shanghai) Co.,Ltd.
Marubun Arrow (M) SDN BHD.

Marubun/Arrow (Shenzhen) Electronic Product Consulting Co.,Ltd.

PT. Marubun Arrow Indonesia
2020

2019

1

Marubun/Arrow USA, LLC.

11

12 31
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8
9
IFRS 16
IFRS 16
29 2018 30
30 2018 30
1ASB FASB
2014 1ASB IFRS 15 FASB
Topic606 IFRS 15 2018 Topic606 2017 12
15
IFRS 15
IFRS 15
2022
30 2019
2019
10 2019
31 2019
19 2020 31
1ASB FASB
IFRS IFRS 13
Accounting Standards Codification Topic 820
IFRS 13

2022
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16

2020

Texas Instruments Incorporated T

30

2020 30
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Texas Instruments Incorporated

IC

Tl
2020 2020
39,251 13.7

2020
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2019 31 2020 31
17
2,324 2,337
2019 31 2020 31
638 636
593 593
217 166
1,448 1,396
2019 31 2020 31
201 146
25,698 28,207
25,899 28,353
2019 31 2020 31
193
75
342
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2018 2019
2019 31 2020 31
651 16
2018 2019
2019 31 2020 31
6,176 6,066
961 599
371 429
2018 2019
2019 31 2020 31
10
9
25
45 11
2018 2019 31
19
16 2
2019 2020 31
231 3
16 196 15
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2018 2019
2019 31 2020 31
198 1,328
21 978
219 349
70 112
149 237
38 11
10 1
49 10
15
34
345 10
16 156
90 16
107 140
31 42
75 97
19 3
515 356
2018 2019 31
28,051 28,051
28,051 28,051
1,915 1,916
1,915 1,916
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1
2018 27
522 20 | 2018 31 2018 28
2018 10 31
261 10 | 2018 30 2018 12
2
2019 26
522 20 | 2019 31 2019 27
2019 2020 31
28,051 28,051
28,051 28,051
1,916 1,916
1,916 1,916
1
2019 26
522 20 | 2019 31 2019 27
2019 10 31
261 10 [ 2019 30 2019 12
2
2020 25
522 20 | 2020 31 2020 26
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16,348 20,790
304 316
16,044 20,473
849
@
2019 31 2020 31
141 59
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