24

2025 25

53 ( 2024 2025

Japan Medical Dynamic Marketing, INC.

12

(03) 3341-6545 ()

12

(03) 3341-6545 ()
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@
49 50 51 52 53
2021 2022 2023 2024 2025

16,738,174 | 19,193,098 | 21,307,946 | 23,177,747 | 25,114,033
2,125,625 2,591,291 2,043,860 1,842,991 1,488,628
1,664,517 2,135,693 1,423,719 1,271,682 461,798
1,984,811 3,069,358 2,209,289 2,692,341 478,984
18,713,232 | 21,491,121 | 23,292,095 | 25,603,802 | 24,741,493
25,193,218 | 27,342,722 | 29,434,714 | 31,485,859 | 33,667,198
706.07 810.59 880.64 968.74 937.15
63.09 80.95 54.03 48.31 17.54

73.9 78.2 78.7 81.0 73.3

9.4 10.7 6.4 5.2 1.8

35.9 20.2 19.3 15.2 32.5
2,599,761 3,111,665 2,186,226 2,104,913 1,046,627
1,345,472 1,750,123 1,481,919 1,804,728 1,666,919
1,313,342 1,287,745 514,780 840,710 1,490,168
2,466,331 2,590,849 2,804,928 2,321,552 3,182,342
449 474 488 511 538

29 2020 31
30 2021 50
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@
49 50 51 52 53
2021 2022 2023 2024 2025

11,063,924 | 12,122,222 | 12,356,772 | 13,004,313 | 13,634,057
1,479,094 1,936,260 1,285,469 1,097,997 789,560
1,255,936 1,281,600 732,589 674,812 518,672
3,001,929 3,001,929 3,001,929 3,001,929 3,001,929
() 26,475,880 | 26,475,880 | 26,475,880 | 26,475,880 | 26,475,880
14,914,361 | 15,901,703 | 16,256,272 | 16,640,993 | 16,822,136
19,443,977 | 20,343,656 | 20,531,294 | 20,481,648 | 20,609,364
() 565.28 602.71 618.09 631.91 638.79
() 11 12 13 14 15
) ) ) ) ) )
() 47.60 48.58 27.80 25.64 19.70

)
() 76.7 78.2 79.2 81.2 81.6
() 8.7 8.3 4.6 4.1 3.1
() 47.6 33.7 37.4 28.7 28.9
() 23.1 24.7 46.8 54.6 76.2
() 261 287 290 314 315
() 139.2 101.6 65.9 48.0 38.8
TOPIX () 142.1 145.0 153.4 201.7 213.4
() 2,510 2,500 1,741 1,153 791
() 1,417 1,446 810 645 564

)
2022 2022
29 2020 31
30 2021 26 50
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1973 250
1981
1981 Ace Medical Company

1994 Ortho Development Corporation ODEV
1996 ODEV opc

1998 12
2000 ODEV
2000
2001

2004 15013485
2007

2008
2009 2010

2009
2010 12 ODEV

2012
2012

2016
2016
2018 ODEV
2018 10

2018 10 ODEV DePuy Synthes Sales, Inc. KASM

2020 ODEV Changzhou Waston Medical Appliance Co., Ltd.

WASTON

2021 ODEV WASTON Changzhou Waston Ortho Medical Appliance Co.,
Limited

2022
2022
2022

2025 JMDM BIOCERAM AZUL

)
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ODEV

FREEA (ER5) (R Ag)

A A
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(PG HE - A T - (G 4R - ARSI -
FHHES e 2 % O HS) FEHELS 225 KL
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@
( )
(@)
2rtgg Zevelopment Corporation 23,361 ( 99.1
’ )
)
10
15,511,388
357,023
853,260
11,934,978
17,113,107
&)
( )
(@)
Changzhou Waston Ortho Medical
Appliance Co., Limited , 6,000 ( 20.0
') )
)
®
( )
(@)
&
125,738 (30.0)
ICT
)
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€))
2025 31
)
315
223
538
@)
2025 31
) ) ) )
315 39.2 11.9 7,472,345
)
315
315
)
(©)
O]
)
) )
11.5 16.7 77.7 78.8 21.1
) 27 64
76

25 71
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@
QoL
@
2026 2027 2028
( ) 26,400 100.0 28,700 100.0 31,200 100.0
( ) 1,850 7.0 2,550 8.9 3,300 10.6
() ( ) 1,450 5.5 1,750 6.1 2,350 7.5
145
(©))
QoL
Ortho Development Corporation ODEV

2022
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ASP Average Sales Price
ASC Ambulatory Surgical Center
ASP Average Sales Price

ODEV 150
SAICO Strategic Actionable Initiatives for Cost
Optimization
PBR
PBR
SAICO
30
ODEV

ODEV
@
)

ODEV
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ESG CSR
SDGs

Q0L
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ESG CSR SDG
UNGC
UNGC
4 10 2022
UNGC
UNGC
ESG
ESG ESG
oL QoL
GHG
GHG

11/102



EDINETOOOO

OO000O0000O00000O0dnEc2894)

oOoOooodn

2025
QoL
QoL
GHG Scopel Scope2) / 1,555t CO2
2020 A21.0 A10.0
GHG Scope3 20,495t CO» A8.0
28
58.0 t
CDP2024 B B-
11.5
16.7 100
81 254
31.8
52 /81
92
67.9
1.3
My 115
My
My 100
1.
1-1.
1-2.
TOEIC
1-3.
2.
2-1.CMS( )
CMS
CMS
My My
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2025
15013485
BCP
Explain
4-1
[Explain] 4-1-
26 /10
15 /
/
FAQ
@
https://www. jmdm.co.jp/sustainability-action/environment/
(2) TCFD
2022 TCFD
TCFD
TCFD
TCFD

TCFD
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2030

1.5
1.5
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)
0.5 0.5
GHG
BCP
GHG 2020
GHG 2031 2020 30 2051 GHG
GHG
2050 GHG
GHG t-C02
2020 1,200 769 28,167 30,136
2021 1,150 792 22,030 23,972
2022 1,256 896 26,002 28,154
2023 1,285 849 28,064 30,198
2024 1,238 505 22,240 23,983
2025 990 565 20,495 22,050
CDP2024 B B-
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https://www. jmdm.co.jp/sustainability-action/social/

@

@
ILO

®

CSR
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2024
2024 2024 10 31
99
ILO
25
cMS( )
@
CMS

@

My My IT
(©)

CMS
My
My 17
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2023 2024 2025
28.6 27.7 27.6 | 30.0 2030
8.8 10.7 11.5 | 13.0 2027
2023 2024 2025
0.0 28.6 16.7
100.0 100.0 100.0 2030
89.5 92.1 92.0 | 95.0 2027 )
2023 2024 2025
60.0
64.7 66.7 67.9
2030
My
My 160 214 115
™ 100.0 100.0 100.0 |100.0 2030
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)
ODEV
ODEV
)
)
)
)
)
)
ODEV us ODEV ~ US

us
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GHG

ESG
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@
25,114 1,936 8.4
1,555 190 10.9 1,488
354 19.2 461
1,271 80.7
80.2
629 4.8 13,634
4,830 US
6.9 75,279 US 1,306
12.8 11,479 us 144.41
152.50
BHA Entrada Hip Stem Promontory Hip
Stem OVATION Tribute Hip Stem BHA
THA
TKA 5,237
6.2
BKS TriMax Balanced Knee System Uni
TKA Trivicta Hip Stem
THA
75,077 US 6.9 11,449
12.9
Prima Hip Screw
ASULOCK
4,653 2.0
KMC Kyphoplasty Vusion Ti3D ARC
KMC Kyphoplasty Balloon Kyphoplasty
3,574 6.6
37.7 36.3
14,090 8.3 56.1
56.2
1,555
10.9

21/102



75
56

222

1,979
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63 7
Changzhou Waston Ortho Medical Appliance Co., Limited
144 1,488 19.2
1,555
461
1,271
2025
10.2 uS
13,634 4.8 794
27.3
15,511 8.0
590 7.3
2,181 33,667
1,585 860
3,043 8,925
1,182
104
862 24,741
117
73.3 81.0
860 3,182
)
1,046 2,104
1,671
)
1,666 1,804
1,550
)
1,490 840
2,373 498
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2023 2024
2024 31 ) 2025 31 )
C ) C )
95,262 151,973
40,344 79,778
41,710 56,430
13,207 15,764
7,866,129 6,690,372
6,257,389 5,467,045
948,686 781,573
577,746 387,902
82,306 53,850
7,961,392 6,842,346
)
2023 2024
2024 31 ) 2025 31 )
C ) C )
13,004,313 13,634,057
4,932,919 5,237,211
4,563,424 4,653,686
3,322,025 3,543,812
390,403 407,767
13,208,772 13,842,477
204,459 208,420
10,173,434 11,479,976
10,141,086 11,449,257
32,347 30,719
23,177,747 25,114,033
() (D)
80.2 80.7
)
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2025 31

« )

ortho DePuy Synthes Sales, Inc.( )
Development | Changzhou Waston Medical Appliance
Corporation Co. Ltd.
( )

)
) 2025 31
ODEV KASM® Knee Articulating Spacer Mold
Ortho Development
Corporation ODEV
ODEV
959 54
905

25/102



EDINETOOOO
OO000O0000O00000O0dnEc2894)
oOoOooodn

1,668
1,134
@
504 528
@
629 1,139
2025 31
o)
2025 31
( )
) )
1,915,919
283,629 (518.12) 2,343,659| 4,543,208 132
54 314 369 9
76 314 391 10
272 0 272 13
461 314 776 13
4,422 314 4,737 37
439 0 439
43 314 357
216 314 531
586 356 942 19
50,503 28,775 3,178 82,457 61
6,541
0 (5197 6,541
340,706 28,775| 1,922,460| 2,349,082 4,641,025 315
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&)
®
2025 31
( )
( ) )
Ortho 37,532
Development 469,617| 302,018 ’ 2,756,913|200,022| 3,766,103 223
_ (9,752.78)
Corporation
@
&)
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)
37,728,000
37,728,000
) )
(2025 31 ) | (2025 2% )
26,475,880 26,475,880 100
26,475,880 26,475,880 — —
)
(©)
)
) C ) C ) C ) C ) C )
ioog 18 7,942 26,475 | 1,175,520 | 3,001,929 | 1,175,529 | 2,587,029
() 206 148
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®)
2025 31
( 100 )
)
8 31 48 97 31| 5,508| 5,813
(@)
_ 35,101 | 6,066 | 81,844 | 38,859 455 | 102,143 | 264,468 | 29,080
O 13.27 2.20| 30.95| 14.69 0.17| 38.62| 100.00
) 15,679 156 79
©)
2025 31
(
)
C )
)
7,942 30.01
AR 2,198 8.30
12 1,178 4.45
1,168 4.41
1P CLIENT SECURITIES §?4c252T SQEARE, CANARY WHARF, LONDON
MUFG QA, UK. 1,033 3.90
1,012 3.82
893 3.37
CACEIS BANK/QUINTET LUXEMBOURG SUB
AC/UCITS CUSTOMERS ACCOUNT 1-3 PLACE VALHUBERT 75013 EQR'S FRANCE 429 1.62
390 1.47
BNY GCM CLIENT ACCTS M JPRD AC 1SG PETERBOROUGH COURT 133 FLEET STREET
FE-AC LONDON ECAA 2BB UNITED KINGDOM 253 0.95
_ 16,500 62.36
)

1,022
880
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2025 31
) )
( )
( )
( )
( ) 15,600
( ) 26,431,200 264,312
29,080
26,475,880
264,312
() 79
2025 31
() () () ()
)
1 15,600 15,600 0.05
15,600 15,600 0.05
125,700
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2016 23 44
2017 2025
2022
2016
2016
2016 2025
80,000
155
@
@
(©)
) « )
120 82
() 2025
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15,679 15,679
) 2025
15
2025 23 396,903 15.00
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2025 25
2025 31
18 100
18 100
18 100
16 89
18 100 ESG
18 100
8 63
2025 31
11 100
11 100
11 100
SDGs
CSR
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2025 31

100

100 GHG FTSE Blossom Japan Sector

Relative Index
100

100

100

100 CDP2024 Climate Change Water Security

I I NG O I O I O NS

100

2025 31

100

100

100

100

100

100

NI I INIDNIDNDN

100

2025 25
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427 29
423
425
427 39 423

425

12
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165

30

309
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@

1986
2001

2006 12
2009
2010 ODEV
Ortho Development Corporation
1962 11 17 2013 ( )4 13
2014
2016
2021 Changzhou Waston Ortho Medical
Appliance Co., Ltd.

2021 SCM

2022
2023

1992 12
2008
2010
2015
1970 11 2017 ¢ )4 3
2020
2022
2023
2025

1995

2003
TL

2010 10 PJ TL
2013 TL

1971 2017 ()

2019

2022

2022
2023 DNA

1982 10
1986
1993
1999
2002 10
2004
1949 2005 ( )4 5

2008 10

2010
Kelly Services,Inc.
2015
2019
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1982
1992 IPP
1999
2002
2007
1959 10 26 2008 ( )4 5
2012
2013
2013
2014
2022
2025

1994
1997
2000

2006

2011
2012

1970 17 2014 ( )4

2015

2022 Alnylam Japan (

)
2022 PRISM Biolab

2023 12
2025

1988 12
2001
2001
2003
1963 26 2007 ( )5 30
2007
2022
2025
2025

1990
1993
1999 PricewaterhouseCoopers Cincinnati USA
2000 10 Deloitte Cincinnati USA

2002 10
2004 11 I S BBDO

1967 30 5 0
2008 )

2011
2012
2019 10
2023
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)
1981
1990
/
1999
( )
2002
1958 10 2005 ( )5 0
2010
2011
2013
2015
2023
58
)
15
16
2025 2026
2023 2027
329
(G
2007
2008
2008
2014
1978 8 26 201510
2019 10 clarity
2020 NARU
2020 11 cheids
2023

2025

25

SCM
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2025 25

2008 2010

SOX
SOX
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@
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1,000

10
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®

2025 31
18 100
18 100
18 100
12 100
12 100
12 100

18
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d
17
e
2023 12 26
@
)
)
2024 31
2024 31
)
(b)
f
131
2005 10 28
a.
( ) ( ) ( ) ( )
27 27
27 27
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Grant Thornton LLP a.
( ) ( ) ( ) ( )
264 66 274 67
264 66 274 67
399
1997 20 25 600,000,000
50,000,000
2016 23 44
120,000,000
40,000,000
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60 30 10
ROE ESG GHG
2025 2025
( ) ( )
20 10 25,200 25,114
60 20 1,300 461
ROE 10 10 5.0 1.8
ESG GHG 10 10 1,639(1) 1,555(t)
0 50
1997 20 25 120,000,000
10,000,000
( )
( ) ()
) 77 46 24 7 3
14 1
)
18 4
9 2
2016 23 44
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0

193
) (2024

2025

31

49/102

EDINETOOOO
OO000O0000O00000O0dnEc2894)
oOoOooodn

(1976 28

(1963 59 )

(2024 2025 31



EDINETOOOO
OO000O0000O00000O0dnEc2894)

OooooOodd
@
( )
(2024 31 ) (2025 31 )
2,321,552 3,182,342
15 5,915,467 1 6,130,286
10,259,039 9,934,088
919,068 452,627
1,914,371 3,500,239
257,347 672,872
3,966 5,840
21,582,880 23,866,617
2 876,633 2 810,323
2 354,459 2 330,793
2 4,935,249 2 4,646,492
1,960,584 1,959,993
193,692 200,022
8,320,618 7,947,625
219,262 430,209
s 157,654 s 128,736
1,136,171 1,222,231
69,272 71,777
1 1
1,363,097 1,422,745
9,902,978 9,800,580
31,485,859 33,667,198
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( )
(2024 31 ) (2025 31 )

1,403,276 1,330,964
1,162,382 3,142,336
37,600 32,560
192,482 159,873
551,182 625,195
235,050 1,417,972
237,310 270,256
27,252 24,224
6 183,973 6 254,932
4,030,510 7,258,313
259,820 109,964
34,629 1,669
1,424,964 1,410,754
80,571 92,939
31,560 31,563
20,000 20,500
1,851,545 1,667,390
5,882,056 8,925,704
3,001,929 3,001,929
2,587,237 2,591,309
16,583,962 15,751,719
165,556 165,639
22,007,572 21,179,319
47,015 80,013
3,614,304 3,496,551
157,570 76,623
3,503,749 3,499,941
92,480 62,233
25,603,802 24,741,493
31,485,859 33,667,198
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( )
( 2023 2024
2024 31 ) 2025 31 )
1 23,177,747 1 25,114,033
2 8,415,514 2 9,467,401
14,762,232 15,646,632
217,203 138,793
414,869 393,494
78,725 59,220
2,609 1,873
3,915,738 4,049,532
106,191 132,484
352,471 374,236
315,317 352,343
293,848 315,108
1,360,216 1,438,656
3 874,425 3 959,987
148,698 162,473
3,421,143 3,790,043
1,513,857 1,922,449
13,015,317 14,090,698
1,746,914 1,555,934
106 190
190,683 63,776
22,243 13,326
213,033 77,292
31,778 75,348
65,126 56,321
20,052 12,928
116,957 144,598
1,842,991 1,488,628
4 48,512 4 52,620
72,205
5 70 5 121
75,000 6 1,555,500
7 10,416 7 222,786
206,204 1,831,028
1,636,787 342,399
739,109 268,726
407,812 142,070
331,297 126,656
1,305,490 469,056
33,807 7,257
1,271,682 461,798
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( )
( 2023 2024
2024 31 ) 2025 31 )

1,305,490 469,056

16,720 32,998

1,453,383 123,873

83,252 80,946

1,386,851 1 9,928
2,692,341 478,984
2,656,294 465,607

36,047 13,377
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( 2023 2024 31 )
( )
3,001,929 2,587,029 15,656,266 202,730 21,042,494
343,986 343,986
1,271,682 1,271,682
152 152
37,326 37,326
208 208
208 927,696 37,174 965,078
3,001,929 2,587,237 16,583,962 165,556 22,007,572
30,294 2,163,161 74,317 2,119,138 130,462 23,292,095
343,986
1,271,682
152
37,326
208
16,720 1,451,143 83,252 1,384,611 37,982 1,346,628
16,720 1,451,143 83,252 1,384,611 37,982 2,311,707
47,015 3,614,304 157,570 3,503,749 92,480 25,603,802
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