24

2020 26
26 2019 2020

NEW ART HOLDINGS Co., Ltd.

03 3567 8091

15
03 3567 8098
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22 23 24 25 26
2016 2017 2018 2019 2020
12,752,204 13,556,170 14,320,842 17,585,301 18,620,697

1,759,016 1,579,680 725,113 2,388,132 3,272,994
1,301,582 1,094,941 94,205 916,442 1,529,398
1,305,611 1,093,982 106,823 917,272 1,490,408
5,898,127 6,981,101 6,654,641 7,474,012 8,288,424
10,766,189 13,304,949 13,852,088 15,290,544 17,332,497
354.86 420.02 408.32 458.61 525.91
78.31 65.88 5.76 56.23 95.88
54.8 52.5 48.0 48.9 47.8
24.8 17.0 1.4 13.0 19.4
9.44 8.81 96.55 9.96 6.05
1,761,586 943,183 830,865 1,649,717 1,738,072
411,015 842,410 770,280 253,109 1,372,150
373,507 1,749,095 138,278 684,970 355,987
2,535,917 2,606,248 1,282,476 2,002,017 2,931,810
561 601 662 699 734
(66) (142) (88) (91) (86)

2019 10 20 22
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2016 2017 2018 2019 2020
9,707,670 10,195,032 5,617,409 2,306,768 3,265,286
1,474,025 1,524,226 581,676 148,051 970,033
1,134,223 1,160,310 324,302 534,663 129,014
2,617,252 2,617,252 2,617,252 2,617,252 2,617,252
332,527,514 | 332,527,514 |332,527,514 |332,527,514 16,626,375
5,730,220 6,890,496 7,014,776 6,382,312 5,499,407
9,669,728 12,566,184 12,009,627 12,525,549 13,135,498
344.76 414.57 430.43 391.62 348.94
0.30 1.00 30.00
() () () () ()
68.24 69.81 19.81 32.81 8.09
59.3 54.8 58.4 51.0 41.9
22.0 18.4 4.7
10.85 8.31 28.28
330 363 78 74 73
(35) (111) (1) (21D (12)
264.3 207.1 202.1 209.3 227.1
TOPIX (87.3) (98.0) (111.2) (103.1) (90.9)
46 48 42 32 1,022
m 53
13 27 25 17 532
m 27
26
2019 10 20 22
24 2017 10 1
24
23
25 26
2019 10 20 26 n

3/105



EDINETOOOO
0000000 OO000DO000D0O000O(E3333)
oOoOooodn

1994

1994 11

1995 Israel Shiraishi, Ltd.
1996

1997
1998
16
1998
1998
1999 12
2000
2000
2000
2000
2000
2001
2001

2001
2001

2001
2001 10
2001 11
2001 12
2002

2002
2002 12
2003
2003
2003
2003

2003
2003 10
2003 11
2003 12
2004
2004
2004 1"m

2004

2004
2004
2004
2004
2004
2004
2004
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2004 10
2004 11
2004 12
2005
2005
2005
2005
2005 12
2006
2006
2006
2007
2007 10
2007 11
2007 12
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008 11 1"m

2009
2009 10
2009 11
2010

2010

2010 10
2011
2011
2011
2011
2011
2011 12
2012
2012
2012
2012
2012
2012
2012
2012
2012 12
2013
2013
2013
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2013
2013

2013
2013
2013 11
2013 12 i
2014
2014
2014
2014
2014
2014
2014 100
2014
2014
2014
2014 10 =
2014 12
2015
2015
2015
2015
2015 11
2015 11
2016
2016
2016
2016

HONG KONG NEW ART LIMITED

2016
2016
2016
2016 10

NEW ART Co., Ltd.

2016 11
2017
2017
2017
2017
2017
2017
2017
411 411
2017 10

2017 10
2017 12

2017 12
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2017 12
2018

2018
2018

2018

2018
2018 10 NEW ART HOLDINGS Co., Ltd.

2018 11
2018 12

2018 12
2019

2019

2019
2019

2019 S0GO TST

2019
2019

2019
2019 10

2020
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HONG KONG NEW ART LIMITED

Israel Shiraishi, Ltd.

2019 20
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100,000 100.00
1,000
Israel Shiraishi., Ltd. 100.00
90,000 100.00
11,000 100.00
100,000 100.00
HONG KONG NEW ART LIMITED 7,000,000

100.00
28,880,000 100.00
(100.00)
3,000,000 100.00
(100.00)

10

12,904,162 2,762,394 1,612,762 6,807,119 9,553,530
2,890,697 109,242 64,951 921,536 1,802,188
2020 165,584
2020 284,233
2020 1,462,930
2020 80,500
2019 20
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2020

31

406

57

253

23

11

62

734

86

2020 31

73

12

37.5

4,593

32 9

41 3

73 12
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1972 110 2018

Israel Shiraishi., Ltd.

Israel Shiraishi., Ltd.

Israel Shiraishi, Ltd..
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34
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2019
186 20 5.9 33 31
37.1
15 29
152 21.2
CM
2019 10
2020
33
29 4.7
WEB
2020 25
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67 80.4 52
57
2019 10 ASIA Contemporary Art Investment Fund Ltd.
2020 ASIA Contemporary Art
Investment Fund Ltd. ASIA Contemporary Art Investment Fund Ltd.
76 57.1 53
50
CRAZY
29
29 31
17 38 88
28 64 12 43 24
56
13 72 11 19
30 30
55 84
37 46 26 20
28 23
)
2019
0 0
2020 31 *) *)
15,199,407 21.2 81.6
2,876,895 4.2 15.5
367,935 80.4 2.0
176,458 57.1 0.9
18,620,697 5.9 100.0
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35 186 20
2.0 0.9
17 38 124 48
66.9
33 91 17
33 31
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84
42.2
66.9
39.65
16 64
17
12 44
77
52
83
20 41
10 93
11 95
34
46
12 27
14
25
15 29
47.8

O

25
55

28
86
32 72

12

95.88

19.4

14.6
29

9.6 42 88

13.4 17

15.7

15.4

10

15.7

10.9

27

48.9
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15 29
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130 44

3 32

80 38
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52 21
29 31
2020
2020
2020 2020
220
18,400 18,620
1.2
581
2,750 3,331
21.1
562
2,710 3,272
20.7
241
1,770 1,529
13.6
2020
220 1.2 581
21.1 562 20.7
241 13.6
1
2019
2021
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751 120
275
48
2020 31

400,880
4,827 33,243 438,951 41

1,021
8,173 1,430 9,603 32
15,143 2,317 17,460 0

103,369
2020 31
C )
(
462,652 462,652 62
345,568 204,124 69,963 619,656 265
71
16,060 15,531 31,592 31
182,239 28,346 69,196 279,783 217
24
1,156,029
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2020 31

59

256,147
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66,000,000
66,000,000
2019 27 25 2019 10 20
634,000,000 66,000,000
2020 31 2020 26
16,626,375 16,626,375
100
16,626,375 16,626,375
2019 27 25 2019 10 20
315,901,139 16,626,375
2019 10
315,901,139 16,626,375 2,617,252 2,376,152
2019 27 25 2019 10 20
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2020 31
100
4 14 44 31 19 5,505 5,617
2,491 2,159 22,777 6,769 43,746 84,735 162,677 358,675
1.53 1.33 14.00 4.16 26.89 52.09 100.00
866,160 8,661 60
44
85
2020 31
YUKIO SHIRAISHI
NT. , HONG KONG
SMBC 3,326 21.10
-10 1,462 9.27
1,313 8.33
KOEI SHIRAISHI
NT. , HONG KONG
SMBC 1,010 6.40
12-10 576 3.65
498 3.16
KGI ASIA LIMITED-CLIENT
ACCOUNT WANCHAL. , HONG KONG
424 2.69
11
264 1.67
259 1.64
255 1.61
9,389 59.58

27/105



EDINETOOOO
0000000 OO000DO000D0O000O(E3333)
oOoOooodn

2020 31
866,100
100
15,401,600 154,016
358,675
16,626,375
154,016
4,400
44
2020 31
866,100 866,100 5.21
866,100 866,100 5.21
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155 155
155
2019
1,850,000 1,000,000,000
2019 2020
8,465,400 415,764,400
1,326,505 584,235,600
71.7 58.4
71.7 58.4
2019 27 25 2019 10 20
2019 30 2019 10
8,465,400
8,359,900 105,500
2019 10 28
3,509
2019 10 28
3,509 2,985,617
2019 10 235 234
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11,064 9,323,570
417 229,188
2019 27 25 2019 10 20
2019 30 2019 10
11,064
813 10,251
2020
412 168,676
)
14,195,372
866,160 866,577
2019 27 25 2019 10 20
412
188 224
2020
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1967 Whitestone
Gallery Co., Ltd.
1994
NEW ART HOLDINGS)

2014

2015

2016

2016

2016 11 HONG KONG NEW ART LIMITED

2017

2017

1944 12 18 2017 () 3,326

2017

2018

2018 11 Israel Shiraishi., Ltd.
2018 11

2018 11

2018 11
2019

1996 10

NEW ART HOLDINGS
1999
1999

2005
2014 B

2014
2014

2015
1970 27 2015 Israel Shiraishi., Ltd. ) 25

2016
2017
2017
2017

2019
2019

2019

2020
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1972
1996
1996

2003
2003 Lush Inc.

2004 11
2006 11

2015

1949 29 )
2017
2018
2018
2018 11

2018 11
2018 11
2019

2019 10 HONG KONG NEW ART LIMITED
2020

1979
1992
1992 10
2000
2000
2000 12
2001
1956 10 2003 )
2012
2013
2017

2018 11

1981
2006
2008 10

2010
2012

2017
2017 12
2018 )
2018

1957 12 12

2018 11
2018 11 HONG KONG NEW ART LIMITED

2018 11 Israel Shiraishi., Ltd.
2019
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1975
2002 10
2002 11
2011
2011 11
2012
2012

2013
2013
1953 2013 ) 4
2014
2014
2015
2016

2016
2018 11

2019

1988

2008 11
2013 10
2015
2019

1964 16
2019
2019

2020

1989

2009
2013

1966 23 2019
2019

2020

1971 (
2000

2003
2003
2007
2008 ™
2009
2010
2017
1948 29 2017 )

2018
2018 11
2018 11
2019

2019
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1968

1991
1992
1993
2008
2013
2013
2017

2017

2017

California Tours

(

)

1975 10

2000
2007
2007
2017
2017

(

)

1947

1984
2000
2010
2013
2013

2020

(

)

1961 12

1997
1998
2002
2002
2017

2017 11
2018

(

)

1968

1995
1995
1999

2011
2016
2016

2017

(

)

1952 12

1977

1992 11

2011 10

2018

2019 11
2020

Whitestone
Gallery Co.,Ltd)

(

)

3,355

2020
2017

28

25
29

16

15

2020 25
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12 2
12 5
2019 6 27
2019 18

2019 11 18
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21,500 22,250
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1976 28

1963 59

127

2019 2020 31
2020 31
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(2019 31 ) (2020 31 )
2,002,017 2,931,810
2,447,329 1,202,573
6,596,204 8,305,177
75,750 76,036
152,734 259,580
124,903 138,380
212,494 372,288
232,172 241,805
11,379,263 13,044,043
2,479,375 2,515,562
1,063,578 1,157,188
406,410 769,921
1,009,385 588,451
33,688 26,454
21,401 17,485
12,287 8,969
1,989,378 2,074,913
715,960 800,345
502,356 522,694
771,061 751,873
400,880
148,220 189,227
27,983 50,067
120,237 139,160
940 7,350
1,913,911 1,896,685
347,951 302,708
68,568 58,421
416,519 361,130
347,740 699,740
196,144 191,554
1,095,984 1,168,844
465,002 564,509
524,021 594,010
1,580,849 2,030,639
3,911,280 4,288,454
15,290,544 17,332,497
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(2019 31 ) (2020 31 )

320,002 260,416
2,626,800 3,822,000
790,868 574,624
30,643 43,390
719,803 727,225
783,466 863,918
1,407,764 1,469,344
266,368 277,844
6,945,716 8,038,764
313,214 459,823
88,650 107,240
207,397 213,387
261,551 224,857
870,814 1,005,308
7,816,531 9,044,072
2,617,252 2,617,252
2,376,153 2,376,192
2,672,615 3,927,100
202,117 630,022
7,463,903 8,290,523
79
10,109 2,019
10,109 2,098
7,474,012 8,288,424
15,290,544 17,332,497
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( 2018 2019
2019 31 ) 2020 31 )

17,585,301 18,620,697
6,875,015 6,171,851
10,710,285 12,448,845
8,183,615 9,117,549
2,526,670 3,331,296
495 5,832
7,830
11,661
2,816 2,991
3,312 28,315
36,337 78,341

32,022
72,042 5,448
1,447 2,828
141,849 86,617
2,388,132 3,272,994
1,358

136,419
136,419 1,358
278,554 407,655

48,095

372,921
8,553 1,820
708,125 409,475
1,816,426 2,864,876
1,037,663 1,357,671
137,678 4,589
899,984 1,362,260
916,442 1,502,615
26,782
916,442 1,529,398
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916,442 1,502,615

79

830 12,128

. 830 12,207

917,272 1,490,408

917,272 1,517,190

26,782
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2018 2019 31
( )
2,617,252 2,376,153 1,853,954 202,098 6,645,262
97,781 97,781
916,442 916,442
0 1 1
21 21
0 818,661 19 818,641
2,617,252 2,376,153 2,672,615 202,117 7,463,903
9,278 9,278 100 6,654,641
97,781
916,442
1
21
830 830 100 730
830 830 100 819,371
10,109 10,109 7,474,012
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2,617,252 2,376,153 2,672,615 202,117 7,463,903
325,945 325,945
1,529,398 1,529,398
51,032 51,032
39 168 208
428,073 428,073
- 39 1,254,484 427,904 826,619
2,617,252 2,376,192 3,927,100 630,022 8,290,523
- 10,109 10,109 7,474,012
325,945
1,529,398
51,032
208
428,073
79 12,128 12,207 12,207
79 12,128 12,207 814,412
79 2,019 2,098 8,288,424
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( 2018 2019
2019 31 ) 2020 31 )

1,816,426 2,864,876
246,547 246,959
278,554 407,655
28,943 28,943
454,578 79,622
21,491 5,989
495 5,832
36,337 78,341
621 9,034
11,661
1,358
8,553 1,820

136,419

48,095
939,951 1,243,262
83,316 2,456,998
90,002 290,958
5,741 11,189
520,657 61,445
91,136 77,509
147,254 27,134
6,548 97,051
21,001 23,987
2,314,314 3,061,861
495 5,832
36,135 40,900
42,034 1,683
670,991 1,290,404
1,649,717 1,738,072

40,000

40,000
161,251 630,992
39,030
12,159 8,243
37,719
54,722 100,780
41,396 36,668
200,000
430,000
10,800 15,600
91,878

14,643
62,529 39,273
253,109 1,372,150
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2018 2019
2019 31 ) 2020 31 )
1,198,000 2,896,000
1,399,999 1,700,800
300,000 850,000
661,760 919,635
12,668
24,824 31,320
1 208
21 428,073
96,366 323,059
684,970 355,987
7,903 481
719,541 722,390
1,282,476 2,002,017
221,019
13,616
2,002,017 2,931,810
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