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2017 12 2018 12 2019 12 2020 12 2021 12
14,764,844 24,789,126
922,687 2,295,436
565,710 1,314,201
579,441 1,314,921
3,251,197 4,592,848
8,837,536 10,285,565
230.72 319.34
41.12 93.26
40.11 91.42
36.58 43.97
17.50 33.89
72.10 35.38
425,499 2,081,451
2,285,048 449,666
2,304,573 478,680
3,642,929 4,796,033
652 840
128 176
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17 18 19 20 21
2017 12 2018 12 2019 12 2020 12 2021 12
8,917,779 | 10,118,751 | 12,828,896 | 14,764,844 | 18,946,731
319,125 472,996 817,279 928,687 1,749,308
226,160 329,971 505,579 571,710 1,089,543
40,000 40,000 590, 330 631,101 670,928
6,000,000 6,000,000 6,793,140 7,006,560 | 14,162,284
452,965 727,844 2,261,903 3,257,197 4,374,190
2,371,986 3,150,255 4,592,163 8,010,030 9,335,843
37.30 60.03 166.27 231.15 303.90
7.50 11.00 15.00 15.00 14.00
18.85 27.50 41.93 41.56 77.32
39.20 40.54 75.79
18.87 22.87 49.19 40.44 46.10
67.61 56.51 33.94 20.80 28.89
35.66 71.35 42.68
19.90 20.00 17.89 18.05 18.11
222,073 326,221 1,116,326
32,625 174,472 251,380
142,868 300,140 364,763
1,516,306 1,968,195 3,197,905
356 473 537 615 745
88 79 114 123 162
198.8 111.3
TOPIX 107.4 121.1
6,950
3,770 5,170
(2,979)
1,384
2,750 2,050
(2,640)
20 20
17 19
17 18
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2020 2.4 2025 3.5
2021 2021 10
2018 37
7.6
29
30 11 7
2021 12
200,000 TIMELESS AUCTION
2020
10
toB EC toC
toC EC
EC
CASH
107
26
24,789 67.9 2,315
139.1 2,295 148.8
1,314 132.3
1,153
4,796
2,081 425
2,165
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CASH 107 287
416 478
449 2,285
159
266
478 2,304
500
769 105
2021
2021 12 31
10,379,745 192.4
2021
2021 12 31
24,789,126 167.9
4,590,723 31.1 4,631,398 18.7

15/102



Q@

26.2
98

107

50

439

1,314

279

241

120

16/102

1,524

76
180

564
66

458

1,341
105

EDINETOOOO

OO00ooO00o0oO00oDDO000D00onoOodno(Ess116)

oOoOooodn
(
7,346
1,131
2,938 2.5
CASH
3,649 18.3
153 100
416
2,043 18.3
335
4,592 41.3
79



EDINETOOOO
OO00ooO00o0oO00oDDO000D00onoOodno(Ess116)
oOoOooodn

24,789 67.9
2020
EC EC EC
toC
10,301 102.0
14,487
49.9
12,172 40.0
2,315 139.1%
9.3
25 2,295 148.8%
9.3
133
1,314 132.3%
a

17/102



EDINETOOOO
OO00ooO00o0oO00oDDO000D00onoOodno(Ess116)

OooooOodd
425
¢l
2021 12 31
279
67,046 17,072 | 340,850 43,668 | 468,637
(31)
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2019 12 17
445,000 6,445,000 395,071 435,071 395,071 395,071
2019 12 18
247,640 6,692,640 66,035 501,106 66,035 461,106
2019 12 25
100,500 6,793,140 89,223 590,330 89,223 550,330
2020 11
70,000 6,863,140 590,330 550,330
2020
2020 12 31 143,420 7,006,560 40,771 631,101 40,771 591,101
2021
7,006,560 14,013,120 631,101 591,101
2021
2021 12 31 149,164 14,162,284 39,826 670,928 39,826 630,928
1,930
1,775.6
887.8
1,775.6
887.8
SBI
2022 2022 28 17,244
6,479 6,479
2021 12 31
100
12 21 16 38 6 1,138 1,231
9,064 866 86,448 14,929 21 30,234 141,562 6,084
6.40 0.61 61.07 10.55 0.01 21.36 100.00
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11 37 6,012,300 42 .45
11 37 2,500,000 17.65
1,200,000 8.47
980,000 6.91
12
374,000 2.64
12 285,100 2.01
PLUMTREE COURT, 25SHOE LANE, LONDON
GOLDMAN SACHS INTERNATIONAL
EC4A 4AU, U.K.
270,700 1.91
10
32-40 Boulevard Grande-Duchesse
Goldman Sachs Bank Europe charlotte. L b
SE, Luxembourg Branch ariotte,Luxemoourg 270,600 1.01
10
NORTHERN TRUST CO.(AVFC) SUB A/C
50 BANK STREET CANARY WHARF LONDON E14
NON TREATY
5NT, UK 232,600 1.64
—11
11 189,400 1.33
12,314,700 86.95
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8 3 27.3

2008
2014 OowL AViC

2015 11
CEO 1984 29 CMO () 980,000
2016 10
CSMo
2017

2020 10

2003 Valcom
2009 10

2007

2007

2015 EVOLABLE ASIA CO., LTD.

2015 10 EVOLABLE ASIA SOLUTION & BUSINESS
CONSULTANCY COMPANY LIMITED

1982 23 2018 () 8,639,300

2018
2019

2019
2019 12 CGO

CGO
2020

2020 LATRICO
2020

2006 12

2011 2012

CFO 1981 () 48,000
2016 10

CFO

2020 10
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2006
2009 VASILY CTO
2018
CT0 1983 12 2020 ()

2019 CTO
2021 CTO

2004
2009 Hyperion 2010 12

2020 10
1981 27 () 140,000

2022

1981
1998

1998 10
2000

2001
2003
2004
2005
2008
2009 )
2009
2009 2011

1958

2011
2012
2016
2017

2019

2007 UBS

2008 Speedwell

2011 Nezu Asia Capital Management
(Singapore) Pte Ltd

2013 Nezu Asia Capital Management Limited

1982 2,600

2017 Millennium Capital Management Asia )
Limited
2019 11
2021

2022

2005
2006

2012 12
2014
1982 18 )

2015

2018 12

2022
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EY
2005 12
2008

RSM
2009

1982 31 2014 KPMG FAS )

2021
2018

2021
2022

1992
2000

2007
2008
2008 CN
2011

2013 2015 )
SOMPO

1960

2014
2016
2016 10
2018
2020 12

2022

2001 10

2007
KMS

2008 KMS
2010
2015 12

1978 12 () 2,400
2016

2017

2019 12

2021

2021 KIC

2022

9,812,300

2022 23
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18,000 25,400

399
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10-40%

2022 23 300
50 50

150 25
30,000 5,000
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78,951 78,951 5
10,650 10,650 2
15,450 15,450 4
2022 23
2017 23
30
1 11,850
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1976 28

1963 59

127

2021 2021 12 31
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(2020 12 31 ) (2021 12 31 )
3,640,790 4,772,692
156,322 255,249
1,862,815 2,142,186
163,299 178,421
535 1,645
5,822,692 7,346,904
307,842 406,425
87,130 122,978
220,712 283,447
5,625
1,183
4,441
188,299 215,932
121,442 147,264
66,857 68,668
10,801 1,429
6,746 11,734
6,898
6,746 4,835
305,117 362,822
1,803,606 1,623,245
414,054 431,007
29,209 38,926
2,246,870 2,093,179
11,130 11,850
10,000
323,808 311,701
25,130 17,579
122,668 145,740
5,249 3,366
25,130 17,579
462,856 482,659
3,014,844 2,938,661
8,837,536 10,285,565
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21,816 33,286
150,000 100,000
120,000 120,000
789,038 855,206
629,030 782,351
374,858 474,916
324,890 764,854
127,404 369,101
489,816 73,615
1,747 4,512
56,037 71,677
3,084,637 3,649,520
300,000 180,000
2,195,983 1,860,032
3,165 3,165
2,553
2,501,701 2,043,197
5,586,339 5,692,717
631,101 670,928
1,006,201 1,046,028
1,595,928 2,805,032
121 121
3,233,110 4,521,867
720
720
18,087 70,260
3,251,197 4,592,848
8,837,536 10,285,565
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2020 2021
2020 12 31 ) 2021 12 31 )

14,764,844 24,789,126
5,099,874 10,301,370
9,664,969 14,487,755
8,696,516 12,172,392
968,453 2,315,362
1,380 41
1,802 5,044
3,182 5,085
12,036 22,104
435 465
33,609 2,107
2,867 334
48,948 25,011
922,687 2,295,436
460 4,366

369
829 4,366
107,592
26,274

2,529

585

38,870
41,984 133,867
881,532 2,165,935
299,258 874,806
16,563 23,071
315,821 851,734
565,710 1,314,201
565,710 1,314,201
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2020 ( 2021

2020 12 31 ) 2021 12 31 )
565,710 1,314,201
13,730 720
13,730 720
579,441 1,314,921
579,441 1,314,921
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2020 2020 12 31
590,330 550,330 1,132,115 2,272,776
40,771 40,771 81,542
101,897 101,897
565,710 565,710
121 121
415,100 415,100
40,771 455,871 463,813 121 960,333
631,101 1,006,201 1,595,928 121 3,233,110
13,730 13,730 2,857 | 2,261,903
81,542
101,897
565,710
121
415,100
13,730 13,730 15,229 28,959
13,730 13,730 15,229 989,293
18,087 | 3,251,197
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631,101 1,006,201 1,595,928 121 3,233,110
39,826 39,826 79,653
105,098 105,098
1,314,201 1,314,201
39,826 39,826 1,209,103 1,288,757
670,928 1,046,028 2,805,032 121 4,521,867

18,087 | 3,251,197

79,653

105,098

1,314,201

720 720 52,173 52,893
720 720 52,173 | 1,341,650
720 720 70,260 | 4,592,848
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(2020 ( 2021
2020 12 31 ) 2021 12 31 )

881,532 2,165,935
178,311 213,841
180,360
107,592
26,274

2,529
33,609 2,107
17,421 56,835
1,354 6,440
1,747 2,765
1,380 4
12,471 22,569

215

38,870
460 4,366
58,895 98,926
430,743 279,371
27,741 3,861
2,649 11,469
5,544 416,200
42,583 180,180
51,479 106,962
17,492 43,219
5,297 241,697
19,808 21,839
745,409 2,582,165
48 41
12,336 22,693
307,622 478,061
425,499 2,081,451
154,390 159,502

569
209,898 266,258

85,000

1,727,821
101,865 87,739
1,897 74,293
8,540 485
9,974
2,285,048 449,666

53/102



EDINETOOOO
OO00ooO00o0oO00oDDO000D00onoOodno(Ess116)
oOoOooodn

2020
2020 12 31 )

2021
2021 12 31 )

50,000
2,616,390 500,000
395,426 769,783
200,000
80,000 120,000
121
79,702 79,280
107 78
100,834 105,797
2,070
13,172 12,458
2,304,573 478,680
445,024 1,153,103
3,197,905 3,642,929
3,642,929 4,796,033
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2014
Topic606
2017 12 15
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2022 12
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@
2022 12
®

29

IFRS 15 2018

30

10
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2020 31 )
30 2021 26

FASB
1ASB IFRS 15 FASB
Topic606

IFRS 15
IFRS 15

2019
31 2021 17

2019
2019
19 2020 31

FASB

IFRS 13 FASB Topic820
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981,423 1,065,814
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535 1,108
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186,981 212,234
4,441
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265,039 277,624
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20,304 30,640
5,412 4,699
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442,716 469,840
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31,872 84,337
3,192 132
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1,601,928 2,586,374
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14,764,844 18,946,731
5,099,874 6,438,621
9,664,969 12,508,110
8,690,516 10,745,087
974,453 1,763,022
1,380 5,031
1,802 2,954
3,182 7,985
12,036 19,401
435 465

2,867
33,609 1,498
334
48,948 21,699
928,687 1,749,308
460 4,366

369
829 4,366
107,592
26,274

2,529

585

38,870
41,984 133,867
887,532 1,619,807
299,258 582,728
16,563 52,465
315,821 530,263
571,710 1,089,543
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40,771 40,771 40,771
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40,771 40,771 415,100 455,871 469,813 469,813
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2,272,776 13,730 2,857 2,261,903
81,542 81,542
101,897 101,897
571,710 571,710
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13,730 15,229 28,959
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121 3,239,110 18,087 3,257,197
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121 3,239,110 18,087 3,257,197
79,653 79,653
105,098 105,098
1,089,543 1,089,543
720 52,173 52,893
1,064,099 720 52,173 1,116,993
121 4,303,210 720 70,260 4,374,190
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54,410 59,025
1,331 4,996
2020 2021
2020 12 31 2021 12 31
2,990,515 3,580,048
2,349,498 2,802,654
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1,747 2,765
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2020 2021
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72
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585
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30,549
10,784 26,698
3,756 843
8,284 11,157
1,572 2,018
11,901 11,901
4,623 22,407
56,359 118,728
23,731 33,764
32,628 84,964
755 626
755 626
31,872 84,337
2020 12 31 2021 12 31
30.62 30.62
0.23 0.19
1.47 1.01
1.74 0.62
4.89 5.21
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1.59 0.34
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- 5,625 - 1,183 4,441 1,183

60,510 22,498 142 28,183 54,683 139,509

10,801 1,429 10,801 - 1,429 -

6,746 - 1,588 322 4,835 6,898

265,039 85,020 12,532 59,903 277,624 256,014
109,409

413,507 244,192 117,281 431,007 230,480
107,592

20,304 81,442 71,106 - 30,640 -

5,412 2,152 2,081 784 4,699 4,584

3,492 - - - 3,492 -
182,597

442,716 327,787 118,066 469,840 235,064
107,592

55,467

12,557

71,106

171,267

81,442

71,106

3,586 1,108 3,586 1,108
1,747 4,512 1,747 4,512
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