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1
68 69 70 71 72

2019 12 2020 12 2021 12 2022 12 2023 12
35,418,516 33,055,477 44,857,730 48,671,452 59,692,369
9,841,247 8,627,762 13,951,666 17,646,562 17,238,331
7,102,553 6,455,054 10,102,609 12,471,540 22,835,745
8,108,975 6,459,032 10,577,641 14,165,574 25,579,867
72,499,269 76,272,075 82,919,473 91,022,656 113,200,996
77,536,889 82,470,741 94,460,919 | 102,636,471 140,713,091
834.32 877.95 959.59 1,065.57 1,323.17
81.97 74.49 116.73 145.48 268.04
81.80 74.34 116.47 145.11 267.29
93.2 92.3 87.5 88.4 80.2
10.2 8.7 12.7 14.4 22.4
25.4 30.4 18.1 17.6 8.8
7,021,964 9,183,986 11,970,529 7,764,417 8,549,399
4,321,986 1,380,698 4,146,968 6,314,202 19,149,217
2,772,322 2,685,794 3,973,487 6,107,521 3,406,227
24,669,800 30,044,771 34,887,816 31,648,571 25,972,808
1,159 1,184 1,239 1,478 2,049
269 250 264 244 261

29 2020 31 71

71
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68 69 70 71 72

2019 12 2020 12 2021 12 2022 12 2023 12
26,384,314 | 25,307,974 | 32,898,779 | 34,446,254 | 36,672,868
6,917,575 6,562,267 9,813,814 | 15,664,901 | 15,697,965
4,804,058 4,721,086 7,181,009 | 11,764,100 | 12,080,846
867,948 867,948 867,948 867,948 867,948
94,259,400 | 94,259,400 | 94,259,400 | 94,259,400 | 94,259,400
60,066,455 | 61,785,242 | 64,595,816 | 69,857,533 | 78,774,654
63,459,059 | 65,929,489 | 71,648,325 | 77,070,009 | 95,119,077
690.85 710.80 746.98 817.09 919.68
30.00 30.00 37.00 46.00 50.00
14.00 15.00 17.00 22.00 24.00
55.45 54.48 82.97 137.22 141.80
55.33 54.37 82.79 136.88 141.41
94.3 93.4 89.8 90.3 82.5
8.3 7.8 11.4 17.6 16.3
37.6 41.6 25.5 18.6 16.7
54.1 55.1 44.6 33.5 35.3
850 869 906 1,004 1,060
269 250 264 244 261
109.3 120.2 114.6 139.3 137.3

TOPIX (94.7) (99.3) (109.6) (104.3) (158.4)
2,321 2,291 2,699 2,942 3,780
1,562 1,301 1,984 1,902 2,292
2022
29 2020 31 71
71
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1981
1982
1984 NSK-AMERICA CORP.

1988
1990 1,650

1995 3,200
1996

1996
1997 1509001
1999 15014001

2000
2001

2003
NSK EUROPE GmbH

2004 11 NSK EURO HOLDINGS S.A.
2004 12
2005

2005
NSK FRANCE S.A.S.

2005 CNC

2005 12 21 12 31 12 31

2006 NSK OCEANIA PTY.LTD.

NSK OCEANIA LTD.

2007 NSK
UNITED KINGDOM LTD.

2007 NSK RUS & CIS

2008 NSK-
NAKANISHI DENTAL SPAIN S.A.

2008 NSK EURO HOLDINGS S.A.

NSK EUROPE GmbH

2010 JASDAQ

2010 10 JASDAQ NEO

JASDAQ

2011 NSK-AMERICA CORP.

2012 NSK NAKANISHI ASIA PTE LTD.
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2013 DENTAL X S.p-A
NSK NAKANISHI AMERICA LATINA LTDA.
JASDAQ
2014 NSK DENTAL KOREA CO.,LTD.
2017 NSK MIDDLE EAST FzCO
2017 R&D (RD1)
2018 Al
2018 11 Integration Diagnostics Sweden AB
2019 DENTAL X S.p.A
2019 10 DENTAL X S.p.A NSK Dental Italy s.r.l.
2020 NSK RUS LLC
2020 10 DCI International, LLC
Integration
2021 11 Diagnostics Sweden AB TS Dental Sales AB
2022 JASDAQ
2022 12 Alfred Jager GmbH
2023 DCI International, LLC
2023 10
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30

NSK-AMERICA CORP. NSK EUROPE GmbH NSK FRANCE S.A.S.
NSK OCEANIA PTY.LTD. NSK UNITED KINGDOM LTD. NSK-NAKANISHI
DENTAL SPAIN S_A. NSK Dental Italy s.r.l. NSK DENTAL KOREA CO.,LTD. NSK
NAKANISHI AMERICA LATINA LTDA. Integration Diagnostics Sweden AB
DCI International, LLC

NSK-AMERICA CORP. NSK EUROPE GmbH

NSK-AMERICA CORP. Nakanishi Jaeger GmbH
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NSK-AMERICA CORP. 2,050 100.
NSK EUROPE GmbH 25 100.0
100.
NSK EURO HOLDINGS S.A. 56 100.
NSK FRANCE S.A.S. 100.
1,945
70.
100.0
NSK UNITED KINGDOM LTD. 20
100.
128,749 100.
NSK OCEANIA PTY.LTD. 100 100.
NSK-NAKANISHI
100.
DENTAL SPAIN S.A. 600
100.
NSK Dental Italy s.r.l.
1,000 100.
NSK DENTAL KOREA CO.,LTD. 50,000 100.
NSK NAKANISHI AMERICA 450 99
LATINA LTDA. ’
Integration Diagnostics 35,056
Sweden AB 100.
NSK America Holdings inc.
5,000 100.

8/131



EDINETOOOO

000000 0O0O(E02331)
ooooOoog
Nakanishi Jaeger GmbH
25 100.0
DCI International, LLC 100.0
5,771
(100.0)
4,000 100.0
’ (100.0)
3,250 100-0
’ (100.0)
.NSK EUROPE GmbH NSK-AMERICA CORP.
10
( ( (
NSK EUROPE GmbH 10,657,084 2,901,001 2,107,017 11,938,664 16,800,194
NSK-AMERICA CORP. 8,280,109 777,649 595,256 4,288,141 6,303,836
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DCI International, LLC
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VISION2030 “c
2023
2025 10 6.3
2.7
2025 50 34.0
100 96.6
2026 100 55.3
446
2026 100 90.0
57.1
2026 10 13.3
2026 50 49.9
0
2023 31
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Q
59,692,369 22.6 EBITDA
17,775,316 1.6 14,296,545 7.1
17,238,331 2.3 22,835,745
83.1
2023 8 DCI
International, LLC DCI International, LLC 2023 10
2023 12 31 3,974,204
EBITDA
48,340,709 18.1 EBITDA 18,966,393
2.8 16,693,993 1.9
EBITDA
3,770,645 19.3 EBITDA 2,018,786
22.3 1,922,720 22.3
2022 Nakanishi Jaeger GmbH
EBITDA
7,581,013 65.4 EBITDA 1,726,413
6.4 1,175,158 30.2
140,713,091 38,076,619
20,452,011 4,976,718
27,512,094 15,898,279
11,378,670 4,022,128
113,200,996 22,178,340
18,718,422
5,758,529 82,767
25,972,808
8,549,399 7,764,417
28,808,295
5,990,914
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19,149,217 6,314,202
15,107,810
5,626,303
3,406,227 6,107,521
11,100,000 4,082,674
2,999,804
2023
2023 12 31
3,496,099 85.3
12,427 114.5
82,342 98.9
3,590,868 85.7
2023
2023 12 31
41,248,566 94.1 8,451,320 54.4
3,843,037 116.9 337,681 127.3
6,502,870 128.5 527,773 32.9
51,594,474 98.8 9,316,775 53.5
2023
2023 12 31

48,340,709 118.1
3,770,645 119.3
7,581,013 165.4
59,692,369 122.6
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1
59,692,369 22.6
81.7 84.1
130.77 137.90
140.54 152.27 9.77 7.5 14.37
10.4
3,075,097 6.3
40,926,711 48,340,709 7,413,997 18.1
3,160,058 3,770,645 610,587 19.3
4,584,682 7,581,013 2,996,331 65.4
48,671,452 59,692,369 11,020,916 22.6
40,926,711 45,739,020 4,812,309 11.8
3,160,058 3,660,725 500,667 15.8
4,584,682 7,217,525 2,632,843 57.4
3,075,097 3,075,097
48,671,452 59,692,369 11,020,916 22.6
11,668,005
25,972,808
2025 12 NV2025+
55,000,000 59,692,369 30 24.0
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DCI International, LLC
2023 21 NSK America Holdings Inc. NAH DCI
International, LLC DCI NAH NAH
MEMBERSHIP INTEREST PURCHASE AGREEMENT NAH
2023 31 DCI
3,241,909
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5,984,364
1,373,872 453,901
2023 12 31
1,343,177 940
9,274,776 | 2,731,760 4,070,294 | 17,420,009
159,592 273
23,979 0 16,265 40,244 76
12,715 0 12,715 12
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2023 12 31

NSK-

684,423
AMERICA 450,910 11,600 15945 108,561 | 1,255,496 86
CORP. ’

NSK

441,936
EUROPE 890,771 849 9 698 14,744 | 1,348,301 42
GmbH ’

NSK
FRANCE 39,795 1,707 23,888 65,391 33
S.A.S.

NSK UNITED
KINGDOM 3,996 2,907 6,737 13,640 35
LTD.

2,766 289 2,333 5,388 32

NSK
OCEANIA 13,908 6,277 22,266 42,452 18
PTY.LTD.

NSK-
NAKANISHI
DENTAL
SPAIN S.A.

15,872 63,966 79,838 21

NSK Dental
Italy 10,892 80,080 41,429 132,402 55
s.r.l.

NSK DENTAL
KOREA 1,358 726 2,084 10
CO.,LTD.

NSK
NAKANTSHI
AMERICA 25,753 2,028 4,572 32,354 20
LATINA
LTDA.
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Integratio
n
Diagnostic 458 458 15
s Sweden
AB
Nakanishi
125,282
Jaeger 1,092,359 174,426 9.327 93,999 | 1,486,068 131
GmbH ’
DCI
Internatio 877,824 38,374 148,073 | 1,064,273 336
nal, LLC
34,665 5,365 40,031 20
15,734 39,512 55,247 135
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375,000,000
375,000,000
2023 12 31 2024 29
94,259,400 94,259,400 100
94,259,400 94,259,400
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2010 12 2011 12
12 12
18,000 18,000
1,500 1,500
( ) (
2010 29 2011 28
2040 28 2041 27
435.25 485.39
217.63 242.70
10 10
2039 29 2040 28
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2012 10 2013 10
12 12
18,000 18,000
1,500 1,500
( ( )
2012 26 2013 28
2042 25 2043 27
430.28 838.44
215.14 419.22
10 10
2041 26 2042 28
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2014 12 2015 13
12 12
18,000 18,000
1,500 1,500
( ) ( )
2014 28 2015 29
2044 27 2045 28
1,155.21 1,262.83
577.61 631.42
10 10
2043 28 2044 29
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2016 13 2017 12
12 12
18,000 18,000
1,500 1,500
( ) ( )
2016 31 2017 30
2046 30 2047 29
1,058.54 1,231.05
529.27 615.53
10 10
2045 31 2046 30
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2018 11 2019 10
18,000 18,000
1,500 1,500
( ) ¢ )
2018 30 2019 30
2048 29 2049 29
1,987.72 1,653.52
993.86 826.76
10 10
2047 30 2048 30
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2021 2022 12
15 15
22,500 22,500
1,500 1,500
( )
2021 29 2022
2051 28 2052 31
1,905.08 2,050.32
952.54 1,025.16
10 10
2050 29 2051
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2023 12
15
22,500
1,500
( )
2023
2053 31
2,323.67
1,161.84
10
2052
2023 12 31 2024 29
1,500
X
1
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2018
62,839,600 94,259,400 867,948 1,163,548
2023 12 31
100
15 35 101 241 18 6,971 7,381
154,819 20,141 | 139,596 | 362,998 61 | 264,761 | 942,376 21,800
16.43 2.14 14.81 38.52 0.01 28.10 100.00
8,964,612 89,646 12
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2023 12 31
12 5,018 5.88
E N 340 4,530 5.31
11 4,514 5.29
4,362 5.11
SSBTC CLIENT OMNIBUS ACCOUNT ONE CONGRESS STREET, SUITE 1, BOSTON,
MASSACHUSETTS 3,789 4.44
11
NSK 700 3,721 4.36
53 3,120 3.66
2,814 3.30
2,806 3.29
JP MORGAN CHASE BANK 385632 25 BANK STREET, CANARY WHARF, LONDON, E14
5JP, UNITED KINGDOM ( 2,589 3.04
15 )
37,266 43.69
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2023 12 31
100
8,964,600
85,273,000 852,730
21,800
94,259,400
852,730
12
2023 12 31
700 8,964,600 8,964,600 9.51
8,964,600 8,964,600 9.51
155 155
2023
5023 w2003 - 240,000 500,000,000
180,600 499,815,300
59,400 184,700
() 24.75 0.04
() 24.75 0.04
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2023

5023 10 223 11 10 1,000,000 2,500,000, 000
755,100 2,499, 785,500
244,900 214,500
() 24.49 0.01
() 24.49 0.01

2024 20
5024 6 2024 - 1,100,000 2,000,000, 000
1,100,000 2,000,000, 000
() 100.00 100.00
841,200 1,999,766,300
() 23.53 0.01
59 203,250

2024
1,072,800 1,131,510
3,400 3,586
8,964,612 8,964,612
2024
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26
24 50
30
2023 2,039,450 24
2024 28 2,217,664 26
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10
10 10
10 10
10 10
10 10
10 10
2023 30 71
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1964

11

1990
1993 10
2000
2004 11

2010

NSK EURO HOLDINGS S.A.

2,814

1965 11 26

1989
1994
1994
2004 11

2010

NSK EURO HOLDINGS S.A.

2,806

1951 2 19

1973
2002
2005
2005
2008
2009
2011

2012
2014

2015

2018

2020

2022

Olympus Europa Holding GmbH

Olympus(China)Co.,Ltd.
Olympus Corporation of Asia
Pacific Limited

1961

24

2005
2009
2014
2015

2016
2018

2022
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1960 12 13

1983
1998

2001

2003

2006

2008
2009

2011
2012 12

2014

2015

2018

2020

2020 12

2021

2021

2022

2023

2023

2023

2012

CSR

CSR

CSR

TOYO TIRE

1972 17

1995
2001
2003
2003 10
2006
2014

2019 11

2020

2023
2023

Fast Beauty

1950

1986 10
1997

2005
2012
2013
2019

2021

@s7m)
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1968

1996
2009

2012

2014
2015

2020
2020

1947

23

1973
1997
2004
2010

2017

2019
2020
2020

2020

5,630

2023

2020

2021

2023

12

12

12

12
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340
38,317 42,822
38,317 42,822
Ernst&Young a.
83,944 53,477
13,169 1,790 35,163 12,150
13,169 85,734 35,163 65,627
M&A
M&A
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2007 28 55 500,000
2010 30 58
2023 30 71
2017 30 65 40,000
2023
EBITDA ROE
1
1
2023 3 30
EBITDA ROE
59,692 EBITDA 17,775
ROE 22.4
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309,870 188,706 68,000 53,164 3
35,250 35,250 - - 6
94,865 38,000 24,398 157,264
61,145 24,000 17,427 102,572

16,684

706,955
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750,000 750,000
321,675 250,500
140,000 140,000
385,280 319,060
2 600 3 348,750
14 2,795,304 14 2,776,163
500 201,947
47,213 2,078,737
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(2022 12 31 ) (2023 12 31 )
34,992,939 31,718,041
89,402 136,882
6,017,059 8,321,641
1,186,445 927,272
2,014,230
7,287,062 12,263,780
4,922,072 5,916,190
4,317,667 5,804,338
2,056,477 3,135,290
91,139 82,478
62,792,217 68,140,959
18,650,677 19,053,960
9,451,774 11,090,021
5,749,530 7,449,848
2,232,281 2,594,819
720,395 3,679,576
18,475,536 20,767,549
18,329,122 23,100,677
704,589 684,030
273,378 299,212
1,482,801 21,934,813
7,908,707
1,151,173 7,541,060
3,611,943 38,367,825
6,853,855 6,520,238
6,055,110 449,419
1,843,468 1,750,896
7,152 2,780
1,923,315 948,549
1,221,819 1,433,243
1,532 1,497
17,903,188 11,103,629
39,844,254 72,572,132
102,636,471 140,713,091
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(2022 12 31 )

(2023 12 31 )

1,535,530 2,153,937
100,000 11,478,670
21,843 9,965
2,764,786 2,123,634
983,394 568,633
4,441,744 5,165,980
9,847,300 21,500,820
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