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Chapter 03 —— Our Setup
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Data Section

J0—-)UNIVART 75 —5

Global Healthcare Data

&E

* BAREFREARDIEERD—DTHOD. 2000FEN52019F(CHIFTTL4 % IEESEITEIMUTVET,
¢ FUVINATIH ZHLDEEBICBVC BESADT IMALZR LT BcHICVI1—YaVERELTVET,

HFROFERNY T11 W2000 12019

0 5 10 15 20 (B5A)
BERERER
h GREY)
CELDE LS
HIEERER
TRERRIE W AUV ADRERRB LV
N b2 MEERM B,
FERBORE T—ERERHLTNDEE
=410
SBAME Hi#4: Causes of death, Our
YEFRTR World In Data (2019);
IHME, Global Burden of
TRIE Disease
ST e https://ourworldindata.org/
s grapher/annual-number-of-
B BREEER deaths-by-cause

EERE

i

* KEF. —AHEODEEREHNRHLTE L. 2010FENS52019FCHIF T FEFHIMEKEER(CAGR) T3.7%EIMLTVE
THED—AHDDEREL. 12%U EODCAGRTAIRICIEMULTWVET
e FUVIR(F. EREBEEZNREVCHBEXEFTEU T ERESOBRLVEHICEMULTVLETY,

AO—ASEDERESSUETIRES(CAGR) |

0 2,500 5,000 7,500 10,000 12,500 (USKIL)
KE +3.7%
Rpw
hr%
TI5VR
=N
A FUR
A 57
ANRAY
YOI SET +7.2%
TSI A0.5%
aovr 1.6%
L +1-0% “ERREE(CAGR):
BrI7UR A1.7% 2010-2019
5 H#: World Bank, World Health
A+ +0.2% Organization Global
j==[ES] +12.4% Health Expenditure
S database
J0ver7 1.1% https://data.worldbank.org/
IITh +3.29 indicator/SH.XPD.CHEX.PC.C
. D?end=2019&start=2000&typ
AR | +3.9% e=points&view=chart
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e WADRFEHZHAUAMCRERDE. ZVIBICHD A KEBED AL FIZLRD A BDAFFDADIBICE>TED . REANICET

BHENZENKIEICEINTDRAHFCTT SEMENFREEVHAREDRATHD . BB A B A BRDADRERT

WSRO H A FAERIEINZE(2020~2040)

o FUVNRIFHRRETDDAICBVT ERKEDE LICKD BESADT UM LBEICERUTCVERT,

0 1,000,000 4,000,000 (€:h29)
KD A
BUSZBRD A
B
FHA +59%
NN FUVIADRERRBIOY —
BiEh A +64% ERERBELTVDEBIICK ST
BHLTLFT
BN A +59%
° HE: Ferlay J, Laversanne M,
FEENA o—>e +40% Ervik M, Lam F, Colombet M,
Mery L, Piferos M, Znaor A,
BElED A o——>e +62% Soerjomataram I, Bray F
(2020). Global Cancer
FIRERD A o—>e +23% Observatory: Cancer
Tomorrow. Lyon, France:

FUERM A —>e +37%
|
HFESS > +35%
[

International Agency for
Research on Cancer.
https://gco.iarc.fr/tomorrow,
accessed June 28, 2022.

s NADFETHZEMUFICRDEZVIEICHD A KEED A FDRA BHABEDRADIEICES>TED . RENICETH

LHASEBUIEFEDSITVWRRAH TY . BIURDAEERDAIK. 2020F 1 52040FDEMENIEEICEL. ZNEN
92%.80% DIEMELIEOTNET

HRDOHAFETEHIBEMZE(2020~2040)

0 500,000 1,000,000 1,500,000 3,500,000 GETE)
iii7aa)
KD A
FFhiA ® +61%
S ® +70%
BiEh A ® +68%
FUV RO EERRBRUY —
BN A o——>e +64% ERERELTNDBAITHKST
BHLTLET
+92%

BISZER A A
BB A e +80%
ﬁ‘mﬁ% —>0 +41%
BRI e +48%
BOSHA > +71%
ERARER A vo +72%

Hgt: Ferlay J, Laversanne M,
Ervik M, Lam F, Colombet M,
Mery L, Piferos M, Znaor A,
Soerjomataram |, Bray F
(2020). Global Cancer
Observatory: Cancer
Tomorrow. Lyon, France:
International Agency for
Research on Cancer.
https://gco.iarc.fr/tomorrow,
accessed June 28, 2022.
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1 EUSIZRE. ISVR ATUP RAY ARAY
Hg#8:Epi Database. Cerner Enviza. 2022F68(c 77X

o RGO Al HIEHNL VD AD—DTT . RIKE
PEGCELEDURAIICIOTEMI DI ENTE
SNFITHDKBEDADIFEAEISEFE S (Fins s
BICEIN) TY,

KEDAF RVWBRRBZCESOTETIT DA
THHERARRTOI TV ITHY I\ Z—Tdh
BDAVUVIRE KB AITH T OEHZEFRL. R
MRBICEM IS LZERELT. TO—EZED
TWET,

B A EELDLVDAD—DTIT . ZTDE
WRIERE, BIARICHNDNDESTHEDLBH-
ETULPTULWEBEDS ERT—ERZH#GELTU
{HTHFRBICREFEIBEFOTVET,

o AUV BrEIER BB N A (NMIBC) D
BHEVIBRD S ECLDBE A VDB FIFH . 7D
MALDEBEARAVIVN TIANUI VA (RE
REMME) DE EISEFHLTVET,

D AIF DD TIERFEMIEEOTNET Al
B Ald IR RT D A (NSCLC) h'85%7%Z 5.
15%DV Bt D A (SCLC) TF o NSCLCDF
AEXF. 2040F X TIC2020F D1 .5 (CIEINT
DEFHATNTVET CKE.EUSHE. HE.F
. PRIF SERDRRICHRERIEINT S RA
HCTYMDADEFIRTERS F/NIDELED
REERENDRE . CFYENDEETT,
FUVIKRADZv2av (& D AT —Y
VIFICBIIDERKEZGD LSEDIEICKD. i
BARDBESAPZDOURIZIBZADEBRESADT
OMILZELETSHIETY,
FUVINRADRERIRIEAT —I 2V ITEZMEFICBN
THERTSNTHO /NI ERHEED (SPN) D%
HERGECEIMULTVETD,

KIBARZEHE

KECHITDIEME
(2009%F~20194)*2

BB AR R 2R

KECHITDIEME
(2009%F~20194)*2

TERE

KECHITDIEME
(2009%F~20194)*2

*2 g Compiled from Merative MarketScan Outpatient View database released in 2011 and 2021. MarketScan is a registered trademark of Merative in the United

States, other countries or both.
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o ZUVIRIF . BHADER BRICERAESNDBEILEAR KD T7N0.1T
9. BA NG BEICERSNIE G ARIE COREN—MRETH D MRl
EHERL ABRREOREPFEHOHRERICER T DM RDDODET .

o FIIZARAEAIE (BPH) [E.51~B0mDBMEDE0% CREMZZS D) BFEAELTLDELD
NCTVET ERFBENSHFDCENZVDHDD. —MANICIFFEEEBICETSIC
ETUVERICIHUCELDEEDEBENMNELLEDTT . LB BPHOESD S5,
43% N EE.38% N HE.19%NEETT,

o ZUVINRIFREFICOED. VIR EH B DBFRICEVNT. BlZ(EUHETHBPHD
BEYUI—YaVOBEE - X—T T4V I DEHNEERESLEOTVE T iTind* (ICK
BIFIFBEY U1 —YaVERET DT EICKD AUV CRIEBRERCBITHTO—
JOLR =T wh)—45 —THDH#RITET,

® COPDIF fiEPIBMEREIREFENTEMDRIDIBICT I HFRNICETH.
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* COPDOERERIL. 2020FDHI7,5005 AH520405(C(£9,0005 ALLEICIENNT
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D DORRITEBIMULTVET,

o FUVIRADINLT* (&, FiEDBEICHWN T ERIMRAEL, T AtiE/I\ il i
BHEOFMHEA S ULVVES (SN T DEE. BRUOTB P FMERICHELET DHEHMT
DETRNOUBEZBRICEDNE T,

*3 {H#:BPH:surgical management—Urology Care Foundation website: www.urologyhealth.org. Updated July 2013
*4 2022F9RB R CERREBRKEFARERR T
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Data Section

100EDETE - FEMFET —F (sxr503886 U< $3B8REE)

(Cpal=h)
B4R (JGAAP) EBRAGHEE (FRS)
2013 2014 2015 2016 2017 2017 2018 2019 2020*® 2021*¢ 2022
L}
Pl 743,851 713,286 764,671 804,578 748,050 740,657 786,497 793,862 755,231 730,544 868,867
IRFEERV—IREES 343,121 367,011 398,889 ) 430,773 414,855 397,697 426,596 437,510 381,171 357,032 405,399
MN7E EEHE(%) 46.1% 51.5% 52.2% 53.5% 55.5% 53.7% 54.2% 55.1% 50.5% 48.9% 46.7%
= SEA 35,077 73,445 90,962 ) 104,464 76,487 71,192 81,029 28,281 92,200 81,985 153,898
EXAmE(%) 4.7% 10.3% 11.9% 13.0% 10.2% 9.6% 10.3% 3.6% 12.2% 11.2% 17.7%
5| F) & 19,142 16,425 8,934 70,800 81,686 62,481 76,665 20,117 86,617 76,810 149,873
BRUMECRIET > HMHAIE (BX) (JGAAP) /
et OmBE[CRB I 23 (FRS) 8,020 13,627 A8,737 ) 62,594 78,191 42,783 57,064 8,147 51,670 12,918 115,742
WN7EEEHE(%) 1.1% 1.9% — 7.8% 10.5% 5.8% 7.3% 1.0% 6.8% 1.8% 13.3%
EBITDAR—I (%) 10.6% 16.8% 18.5% ) 19.2% 17.4% 16.9% 17.0% 11.0% 21.1% 19.4% 25.1%
EEREEDEBITDAY—I2*2(%) 29.0% 29.7% 29.1% 29.5% 27.4% 27.4% 26.5% 24.9% 29.3% 27.7% 33.2%
EERE 63,379 66,796 74,101 ) 81,415 79,178 79,178 89,469 93,968 87,750 81,794 85,272
MN7E ESHE(%) 8.5% 9.4% 9.7% 10.1% 10.6% 10.7% 11.4% 11.8% 11.6% 11.2% 9.8%
BARNZH 28,109 37,810 47,743 ) 64,445 49,347 60,683 65,255 66,830 74,673 98,935 75,503
BlERNE 33,899 36,850 41,219 ) 39,912 44,658 54,290 52,913 58,669 67,377 59,5659 64,615
DNAEHEE 9,683 9,457 9,421 9,867 8,642 — — — — — —
IEBMBIER ,
HEE 9(JGAAP) /&EEAET (IFRS) 960,239 1,027,475 1,081,551 1,000,614 991,062 960,032 978,663 932,030 1,015,663 1,183,453 1,357,999
FEEE(JGAAP) &AREEt (IFRS) 161,907 331,284 357,254 384,283 430,880 396,228 444,259 442,387 371,958 395,480 511,362
BCEALE(UGAAP) BEUMBEERBRDLEFRS) (%) 15.5% 32.1% 32.9% ) 38.2% 43.3% 41.1% 45.2% 47.3% 36.5% 33.3% 37.6%
B Far’ 560,390 415,831 354,421 ) 321,138 286,357 285,970 247,974 181,335 280,915 355,264 386,127
B TFaf 330,780 163,710 144,546 ) 154,584 86,926 86,505 56,735 66,909 118,421 137,786 83,555
HRENE EE*O 99,307 98,595 107,387 ) 111,558 124,064 125,319 139,309 163,623 167,596 158,895 167,368
FRENEE D E AR () 1.6 1.7 1.6 ) 1.6 1.9 1.9 2.0 2.2 2.6 2.7 2.3
K& BEEAFYES 225,782 251,344 209,809 166,323 199,431 199,465 191,239 114,563 162,494 217,478 302,572
EXEFICLDFryYa-T0O— 25,233 72,388 66,811 ) 48,621 90,194 102,052 95,146 66,943 133,544 124,122 169,729
‘REEHICKDFryya-TJO— 33,455 220,273 239,612 ) 252,897 28,3056 220,814 253,312 260,296 262,430 A2118,918 A71,016
MBESCKDFrya-TO— A42,436 239,693 A70,185 238,870 AN44.244 243,615 251,068 282,948 219,462 40,800 240,667
ROE(BEC&EAAEE) (%) 8.3% 5.7% A22.6% ) 17.0% 19.3% 11.3% 13.6% 1.8% 12.7% 3.4% 25.6%
ROA (B EF &) (%) 0.8% 1.4% 20.8% 6.0% 7.9% 4.4% 5.9% 0.9% 5.3% 1.2% 9.1%
T2 AT 2 GB5) *(JGAAP) /
BRI BRACOZHF & (IFRS) () 28.96 41.05 A25.53 ) 182.90 228.47 125.01 41.71 5.97 39.37 10.05 90.22
TSI DB (JGAAP) /
1RO EERBR D (IFRS) () 493.30 962.83 1,038.64 1,117.24 1,2562.96 1,1563.45 324.25 323.06 288.39 306.72 400.75
PER* (#kfliiR &) (%) 76.4 80.2 — ) 23.9 18.7 34.2 24.2 201.3 39.7 228.0 25.9
PBR (#{ifi& E &) (f2) 4.5 3.4 4.3 ) 3.9 3.4 3.7 3.1 3.7 5.4 7.5 5.8
FEifS R (HAR) (2F9) 6,758 11,274 15,300 ) 14,992 14,666 14,666 13,845 16,478 21,414 31,408 30,390
1HRBTEDECHER T () — — 2.5 4.25 7 7 7 7.5 10 12 14
BEL— ,
NIV 83.10 100.24 109.93 ) 120.14 108.38 108.38 110.85 110.91 108.74 106.06 112.38
1—0/M 107.14 134.37 138.77 132.58 118.79 118.79 129.70 128.41 120.82 123.70 130.56
TELIMBEE ,
EEEH(N) 30,697 30,702 31,540 ) 33,336 34,687 34,687 35,933 35,124 35,174 31,653 31,557
G THEBERER) (L) (2,240) (2,978) (1,374) , (1,257) (1,298) (1,298) (1,511) (1,396) (1,437) (1,135) (934)
BHREEETE(%) 62.4% 62.5% 63.2% ) 63.3% 63.7% 63.7% 63.7% 61.9% 61.3% 57.2% 59.3%
ERNCHIT L EEEBOEE" " (%) 1.2% 1.3% 1.7% ) 1.6% 2.1% 2.1% 2.4% 2.2% 2.8% 4.2% 5.1%
S0~/ ULCB B LR EDBIE 2 (%) — — — , — — — — — 8.4% 10.8% 14.2%
JO—)VLICBITFDHBEARBEDEE (%) — — — ) — — — — — 32.2% 36.9% 51.4%
EAVEREAE""(%) 1.9% 2.0% 2.1% 1.9% 2.1% 2.1% 2.2% 2.2% 2.3% 2.6% 2.6%
*1 EBITDA=2%F -+l 2 ([T LRM ] RFEERO—REEE | Z220) +ONAMAE ([REERV—REEE | Z20) Y7 HiE 2019F 481 BN TEEKRIUIKICOTARDEI A THR D BIZITOCTVET . 201 9F3FHLIATIC DOV THOMA D EIR R DEEITIRBUICHBZTHLTVET
EBITDAY—YV=EBITDA+7E L& *8 202138 2MY HLDIREREZIFURBRICH AL LICHWV. 2020F3BADHEDHES B TRRLTVET
*2 EBITDA(ERER) =EREXADHAMENE ([T LRM] TRTER—REEE ] Z220) +ONABEANE ([RFTERD —REEE | ZZ50) *9 2022 3AMICHBV T EEBAICHRIBSEERUSIRARICOVTEENICAE S N R IEMEDEEZ{Tolcfcth SERMBUREST EEZ M MEIEL TWE T TNICHL. 202153 FHDESE
EBITDAY—Y 2 (EHE%) =EBITDA(EHREX) ~T e IRERCOVTF HAREBENRRSNcBRDEEZRRLCVET
*3 IASE19S BT (2011F6F16HE) H 2013F 1 B 1 HLIEFINT SER/ARFTFED SBEASNcCETHEV. 2014F3FHKD. —BOEAFRHICBNTHUZRS EEZBEAL. HIB5 10 2022F 3B AERKRODENA U/ (RIIV—T DEHEREE 2021 FIFMLAIEEFEDERICLDETT
B LOEREDRHTEDEBZTOCVET . AFRF A OEBGWERA TN 2013FE3RMICOVTIBELERRDOHEL L OTVET 11 BHANDHEEEFZET EHNDEARAELESSATVET
*4 2020F3BMOMHEERGABOELICAVCT LBE MRREDHDHETT *12 2020F3BHIF8A1HER. 2021 F3BMNS7B1HRROIO—)ULY ZPIRIAVNIBFBEIATT
*5 Htld 2019F 4R B CEBMIU I MRICOTAMDBIG THR D BT O CVIE T KA DRARU MBS RER D IR R DBEZRRUCVE Y. 2019538 H(d. BT E CHEELTWVET 13 201953BHMFTIF6A1HER. 20205F3BANSIFIBREROEA (FHl FR18H) DHMETY

*6 PERICDWTIF, 20155 3BHAIFHHIFIIERDIc) ELELCLEE A
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Data Section

S1HIEER - BRVIBER (c02243m318E%)

RiiEER
Ems ———— AUV (K&t (Olympus Corporation)
BIFHAH —— 19194 (KIE8F)10812H
Xt —— T163-0914
RREFEXEFHE2-3-1 FEE/UX
BAE — 124,6438HM
T —T o1 —— G5H1084 (FHhR<. FR1 106+t BhE=H21)
EREREEER — 31,657 A (13D FIEREAEHO340)
BIMEREH — 3,478A
Webt 1~ — https://www.olympus.co.jp/
FFFO—R ——— 7733
LIZEISSIG P —— SRRELZSES (AT
REH ——— 3H31H
ERMIHEE 6H
Bl — 100
FATEMRIUBE —— 1,299,294,333%
MEH — 43,8198
MELEEEAN —— =ZHERGERITHRAST
RRBLTRAXNOANTTELE1S
KEREDIRR

HER HREVE (#5) R (%)

HANY RS —hSAMSEERITH AR (BFE0) 243,809,100 19.15
JP MORGAN CHASE BANK 385632 87,088,376 6.84
MARHEEAHANT ¢ 8R1T (BFEO) 78,118,300 6.14
SSBTC CLIENT OMNIBUS ACCOUNT 48860,900  3.84
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240 Greenwich Street, New York,
NY 10286, U.S.A.
International:+1-201-680-6825
U.S. toll free:888-269-2377
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https://www.adrbnymellon.com
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