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9 Introduction: Our Growth Phase
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9 Introduction: At a Glance
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9 Introduction: Our Core Technology
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20144688 | 20154688 | 201646H8 | 20174688 | 20184685 | 20194688 | 20204685 | 20214685 | 202246AH égfi?ﬁ;ﬁ;)
mMZ=na IZ.

Pl =11 28,145 815,828 39,511 42,709 50,124 57,216 56,546 61,507 77,748 90,101
ONnAENERERSEZENR (BAM) 6,047 8,034 10,004 10,797 13,774 15,317 12,595 12,944 16,893 19,934
EBITDA (B7/3F) 7561 9,994 12,291 13,350 16,660 18,778 16,794 17,764 22,712 26,742
EESENEPaTE)) 5,995 7976 10,002 10,795 13,773 15,168 12,445 12,795 15,239 18,030
T LEE R (%) 213 226 253 253 275 26.5 220 20.8 19.6 20.0
EEAEEAM) 6,099 8,399 9,521 10,941 13,740 14,833 12310 13,196 16,326 17,635
B EICRE T 2L HAIZE (B AM) 4,360 5,828 6,907 7,725 10,042 11,237 9,178 9,984 10,857 13,106
BEAEEAD) 4,392 7,940 4,126 9,490 10,623 11,335 9,251 10,753 17,297 16,280
WEERBEAM) 42,967 51,049 50,286 63,246 72,104 84,358 93,729 115,427 155,127 172,644
MEERBEADM) 25,736 32,592 32,263 44,659 53,599 65,450 71,975 92,938 121,130 134,300
Kt &R (BHH) 2,390 3,784 3,836 5,169 8,183 9,702 11,361 11,764 8,933 14,456
BAmELE (B75M) 1513 1,959 2,286 2,552 2,886 3,460 4,198 4819 6,439 7513
MRS (BAM) 2714 3,230 3,886 4,496 5,052 6,036 6,579 7524 8,869 9,723
1 REC DI EELR (M) 100.32 126.97 12747 173.11 207.34 251.37 276.13 349.18 439.80 487.12
1 k7 D LERHEFEE () 17.06 22.73 27.31 3043 38.88 43.29 s 3825 40.01 4825
BHOEARLER(%) 59.9 63.8 64.1 70.6 74.3 776 76.8 80.5 770 76.6
ROE (H2&EAFIZEK) (%) 183 20.0 21.3 20.1 204 189 134 12.1 10.2 104
ROICHR T EAFZEE) (%) - - - - - 200 135 11.7 10.9 10.7
AT AR R (%) 30.5 46.1 455 420 5819 61.3 87.0 69.4 512 58.3
BEEBICLZFryy270—(EHM) 5015 6,666 8,622 10,257 11,717 11,720 11,166 8,920 17,302 19,138
REEH I LZFryr270—(BAM) A 1,125 A 3,249 A 3,841 A 5268 A 10,537 A 10,849 A 10,389 A 16,327 A 18,703 A 15,135
BEEEBICEDF Y2 70—(BEM) A 2,920 A 1311 A4,552 1,598 A 3,749 267 A 850 10,110 11,368 A 2,342
RERLVREREYDOHAES (BHM) 10915 13,344 12,935 19,992 17,494 18,777 18,554 21,358 32,321 34,884
(&%) B R (%) 250 25.0 275 250 250 250 250 30.0 30.0 30.0
IR H(N) 4831 BY288 5,545 6,220 6,998 7,810 8,761 9,409 10,435 10,187

1. 2014F1818MF. 2015F8B1HMF. 2018F1B1HMIF. 2019F7AT1BMFICE VT, EHBHRI 1 KRICOSTER A 2KDEI A THR DB T oTVWET, CD/eh2014F6 BEDIAE ICUFKRA D EINTONERELT. 1HRSEDHE
EERE, 1 HRYCDBEAE, BEREER | R B R EEE L TR DET,
2. ROIC (IRTEAFZEX) &, UTOHERICEDESHELTRDET,
ROIC=Ht3|1 R EXAE+ R TER (EGEL+ETEE HE - #RT19))
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Your dreams. Woven together. R - wERSH  MEEERN—Y v BATSHRE SERBEARDRIL B ia R #if - 2HER
| Y~ I— |81
HRXE1tA-Traction 3R AT —AHJLOR
O AY NS FEHR T4 AA ) EF =L )
. KARDIA SR.LZF&itL (E7M)
— & —t I [ = == -
X T ﬁ)b%%o)lﬁ% m i’/ﬁ IcH "j-% %l%ﬁa) IT:'-I J: “—J: D """"""""""""""""""""""""""""""""""""""""" Pathways Medical Corporation® ¥4tk | —100.000
j(% < hjZE L/Ti LY D E lJTCo Rev. 1 Engineering, Inc.2F&1{t
A\
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rrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrr — 80,000
KETOEZERTGZ MR
"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""" Retro Vascular, Inc. (38, ASAHI — 70,000
Medical Technologies, inc.) = F =tk
rrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrr l — 60,000
~ATL v AR Rt = FRitL
rrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrr -~ 50,000
HATOE#ERT =ik
FRANIC D W THBE A BRI S (C AR
7777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777 T —h=zZEE | 40000
BAHZERE (L R) BRARZRIL
714 THOHEKEE
. . g - — 30,000
KE - M THRIGRT =
Bt (FRy bt &g bR [ VYRS EFRL 1
PRESS Bk it )
rrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrr l — 20,000
77777777777777777777777777777777777777 .llII 1™
0
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AT AIVEZER, FERIAOFT1ILAREEIEIC K DIEHIEK
DB FEN L DT B WTABRLABDDDH BT ER,
BENERICHB UL IEREDTIRADASREICINZ T,
BATHEROE U TCHMBROTERENKEFATH
D, FEEEIFREIEMNELE U, BATSRICE VTR
EFIBEIECARICLZREICINAT, ERSFEHEPHIC
PCIAHARTAY —VEBNHT —TIL G EDBRFRBANKE
FHRICHB LI &v, FFBEREBHERICOVWTH, BIRULI
EfEFREORev. 11t CRE) OZFERAENG INTFRATHS
&N BAEBEEEA—I—DS5DOEM - ODMEXE| D5
SEMMBIMUIcZEREILED, FLEEIFIBMWLELR,
M ED#ER, T EEIG785R52EAM (RIFEREALL14.9%
) EIDFEUl, Fo, BOAV NG, 164E3EHAM
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EURUIH BATSIE. BRGSREERNT—TILEH
PRRSFRRERNT — TIVEMOEE MBI LIcc &iE
Mo, FBEESIFEBIMWUE U, EERMICOERLTUZE
ENTHOREEENS ABALIZEOD, BATHEOL
v —BERG IDNFRICHERB LY. ABOREGED,
5, T EBFEEWCHBWUE U,

DED#HR sEEik 11584985 5M GIEREEL
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HRRE Py =5 FHEF FH+EYF
Your dreams. Woven together. HE - BERNY  (HEAIER—— REREEY3VE P YRTFEUTA PYRTFHEUTo PYRTHEUTo s . At

AR EETE IEMBEEARDRE BEEHS HINFVR
v
| Y~ I— 8-1
B EEEEEER (=5m) (EFE) B EGIERAEE (F5m)
_ MERRIEE  MERRHEE _ MEERIEE  MERRIHEE WERHRIEE  UERAIEE
(202246 A) (202346 AH) (202246 A#A) (20234 6 AL (202246 AHA) (202346 AH)
BEDES =L={0F: ]
MENEE nEaE
RHek0ER 32,321 34,884 TINFERVEES 3,180 2,856 bl ik 51,082 58,832
ZMFEROTEEHE 13,987 14,678 BT REDE 700 883 IRFGE RV —REEE 35,843 40,802
BT RiRfEE 1,607 1,728 EHRE AR 5815 10,361 I=E ilE 15,239 18,030
EotfiEE — 2,000 Kihe 1,726 2,043 NN
RO R 7,294 10,077 KINEAFLE 2,927 2,309 ZHF S 24 50
TR 12,493 13,473 B55|4% 1,371 1,784 TS 71 73
BRI RIS 7,168 7,807 ZDfth 5,039 6,076 HEER 983 —
ZDfth 4,933 5,842 mEaEeEt 20,761 26,316 ZDfth 381 184
R A196 A231 Ef=i=y EEMNESE 1,460 308
TENEESET 79,609 90,261 RIEAS 6,364 3,892 EENER
EIE&E RIEBSEE 3,703 3,921 FIFIE 141 308
BREEEE ‘RERBETS N 20 19 REEE — 298
BYIROEED 31,800 33,678 BIAN IR AE 2,033 2,496 R YN 105 12
RMEARETEE A10,101 A12,054 BEREELE — 15 HRARHE 82 —
BYROEEY (W) 21,698 21,623 ZDfth 1,112 1,683 ZDfth 43 84
BB R ERE 27,324 31,830 EE&EEE 13,234 12,028 BENEREE 373 703
PERfi= A A18,060 A21,330 afEast 33,996 38,344 REA 16,326 17,635
HEREEE R OSERE (158) 9,263 10,500 B EDER RERIF R
i 6,381 6,678 HREEXR EXBEES ICRD =R 615 —
BERIRENE 3,905 8,472 BARE 18,860 18,860 KERBRE — 305
ZDfth 10,062 13,168 BARFIRE 21,727 21,727 AT EET 615 305
FMEARETE N5, 749 N6, 761 FRFIRE 69,018 78,867 i5RiE%k
Z DAt (%EE) 4313 6,407 Btk NT AT K E B MG mE 445 196
BXEEEESST 45,561 53,683 HREEBEAEET 109,599 119,448 KElcKDEK 609 —
EREEEE ZOMOBIEFERETEE ZDft 156 1
DNk 8,200 7,737 Z OB MM ELE 1,872 2,033 FRIBAREET 1,211 197
ZDfth 11,157 10,632 RHEBREREHE 7,898 10,867 b S G TERY 15,730 17,743
WmEEEESTT 19,358 18,369 BRI IR DA REEE 89 A36 EABLERBROSEER 4,688 4715
BEZOMOEE ZOMOSIERERETEES ST 9,860 12,864 ENE AR 49 N248
RERMAES 7,052 6,177 XK ERFD 1,670 1,987 EANBRESET 4,738 4,467
ARtk 205 220 EESET 121,130 134,300 G F 25 10,992 13,276
REREEE 611 929 BEMEEAST 155,127 172,644 IR EICIRE T DL 134 170
Z 0t 2,815 3,096 HMKEILRET 2L 10,857 13,106
EHEIEES 86 N93
BREZFOMDEESET 10,598 10,329
EE&EESS 75,517 82,383
BESET 155,127 172,644
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Your dreams. Woven together.

| BB~ yU—
W ENSEE
(20224 6 B HA)
LERFE 10,992
ZOHOBIER
Z DA S 104
ABREREHE 6,030
BB IR BB 169
ZOMOBEREAE 6,304
BEFIE 17,297
(PIER)
BEMECRODENS 17,162
FERMAE IR DB 134

N EFRRIEAELHHEE MERIFHER)

LHEES 12,647 15517
WA ENEE

FRORIT 6213 6,213
FlRESOEY

KA EICIRET DU

BHEHRR OIS

B FRUBROISICL /I DR A3
KREBERLAOER DL AL A (W28)

LT ENEES 5 6,213 6,210
LIRS 18,860 21,727

B ERRTIEAELHHES (WEGRHER)

LHEES
LHZEER

HRORAT

FIREDORY

BRMKREICRET 2L
E[slzS=v)iIE]
EETFRUURAOIISIC LD R 2 DR
HREBARLINOEE QL H L EER (Fi47)
LEREEGE —
LHRES

18,860 21,727

18,860 21,727

o o . REgELryave " YRFFEUF o HYRFFEUF o HYRFFEUF o N .
R - BAROH WEAEANUT ey TR EuBEEORE  EELHE HIFUR - 2R
v
8-1
(&) W EEF Yy - JO—5EE (E75A)
B FHERE MEESEEE | MERAHEE
(20234 6 AHA) (20224 6 A ) (20234 6 AHA)
13,276 HETEICLDF Py TO—
B SRRSO 15,730 17,743
161 R {E AN E 6,439 7513
2,968 EHI51 42 0ERE (AR 160 33
A126 53| LS DRI (AlRFD) 136 383
3,003 RIS IR S BB (AGFD) 187 145
16280 BB ROSREYS 196 Al24
FIFIE 141 308
16015 ONAEHE 1,034 1198
' REF MBS (ARER) 445 196
264 KERBSOZME - A305
5 LD BIRR (Al HEA0) A1,624 A340
E5E) RN B D RRAR (Al 3,260 72,793
s 0 I = o A EBORIRE (AGRD) 1,189 A256
- 20l | i | B it | 2o FALE DR (AFHLD) A223 291
2= JAmiEs | BT | s | aiEfs AR DI (AEHD) 1,868 741
STEES WL RatEAT :
61,155 A7 89312 1767 1868 A79 3556 44 25 92938 LBV LIS ) & g
Zott A1,794 1,088
g 20,805 23902
200 A]z’ggz ;2’331 FBRUE LR OFE 9% 95
- . ’ FIEDOXINE A162 A261
10,857 10,857 10,857 FoTroa—— - 205
EABEOTINE 3436 74,903
A3 A3 HEERCLBF vy TO— 17.302 19,138
104 6030 169 6304 A44 1645 7905 BEERIC LBy T O—
7,863 = 20,286 104 6,030 169 6,304 N44 1,645 28,192 BEEMIEOIEICEZTH A2,656 A1,123
69,018 A7 109599 1872 7.898 89 9,860 — 1670 121,130 B EEEEDIEICE D A7.981 A12,291
WY B GEDIEICE D, ABT79 N422
EROBEOEEEES TRAYROIHLEZE /16,934 -
(BAM) zoft AB51 1,298
hEEE o v | rmm &%5%@_1&5;%$v:y91 -on— A18703 A15,135
Gl B | FHME | TS HMEEBICLDF vy TO—
RE BE FEEe STHAME AR DRI (A IZHD) A1550 5,165
69,018 A7 109599 1872 7,898 89 9860 — 1670 121,130 EHRE AL BITA 5.262 _
EHEASORFICEBXE A1,603 £3,927
FUSDFINE 22,994 3,256
3,256 A3.256 NA3,256 T TFAEOTHEICEB R ORITICEBINA 12,383 -
13,106 13,106 13,106 U—ZEBEORFIC &S A125 NA322
N N 20 ot N4 0
MEEBICE S Py 70— 11,368 N2,342
161 2968 Al126 3,003 — 316 3320 RERVREREY CRIMEEE 995 902
9849 A0 9849 161 2968 Al26 3003 — 316 13,169 RERVREFEYOEIER (ASFHD) 10962 2,563
78867 A7 119448 2033 10867 A36 1284 — 1987 134300 R L L 21,358 SBER
ReRURSRASNOBFES 32,321 34,884
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HRRE PV =5 FHEF FH+EYF
Your dreams. Woven together. HE - BERNY  HEAIER—— REREEY3VE P YRTFEUTA PYRTFEUT o PYRTFEUT

PR E SERBEROBRI RPN HIFVR A - AR

v

| SEEARE < —

D IZIET— 4 (79~85~—IBR)

BCO:#EHE (Scopel+Scope2) ECOHEHE (Scope3) WKERE

o 2022/6R#A | 2023/6 A 2021/6 R4 | 2022/6 581 | 2023/6 B

2021/ | 2022/ | 2023/
6 R HA 68 6 P58

Scope] (£-CO:) 1877| 2349 | 2357 - Scope3(t-CO2) 74045* 134,448 - KERE (Fm3) 319 354 362
Scope2(t-COz) 39281 44385 46929 - L EESAHEHE _ 149 2023/6RH0 BRI RS TAE, BASE TSRS, FRERNS
""""""""""""""""""""""""""""""""""""""""""""""""""""""""" (t-CO2/Ea kM) ’ IKEEZ SRS BWTWET,

20304 Tl _—
a3t 41,158 46,734 49296 2022/6BHAt LR

30%HIE
St LBREMBEHE

(t-COz/EFM) 0.67 0.60 0.55 =

BCO:4#EHE (Scope3)

H7IU1 BALCHS - T—EX 92,610 BAULME T —EREDOSBICENZNOBHREMZECTEH

HhFIU2 B 22,034 BAUCERMOSEICHEREMERECTER

Hh73U3 Scopel 2ILE&FNBVWRAR KRG IRIL¥—EH) - FUTDIRRE SO ITRILF—FEDRVHIRIL

Hh7FIV4 &k - Fo ik (B7R) 10,897 BAUMBRERLOBNEREB LTV SYIROEX M FOICHXF RO EREMNZFE U TEEH
HFIU5 BEHSHDEEY = BREYIIBDOETE ICREEY OBEC O FEREMZFE O TEY

H73U6 R 213 REERICHEREMNZRCCEN

HFIUT EREOEY 4,590 ENHTORE - E T FEARA ICX D UTcBEERICTnZh OBEE R B 2 FE U CHEE

Hh73V8 U —2&E (L5 - FLT D —REEZFREUBWHTIRI

H73V9 ik - ok () 3,836 Ax55 Lic G % (B CEASB LRV Ok N F OICEEF BRI OFFH R B 2T U Y
HFIU10 HRFE LRI T 36 REL B REEOEECE ICHHREMERUTER

pabam R BR5E LIc D ER = Z T DEFRIFRV DRI

hF3v12 AR55 L B R D FEEE 233 IRFE L RICH T2 REYIBOETER ICHRHRE M ZRUTER

H73V13 J—R &R (T) - ZL9T B —REEZFRE LBWHTIRI

HFIVU14 TV F AR - TV F A R ERERE U TORW ORI

H73U15 ®&E = FZ T DIHEIFBRVCHTRHN

&it 134,448
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Your dreams. Woven together. #HR - REFWHK BB~ —U—

REBEECY3VE P YR7HEUT« YRTFEUTA YRTFEUTA

PR E SERBEROBRI RPN HIFVR A - AR

| ey~ —

O \BtFT—%H (66~7T7T~—IB@)

WiRtEET—%
2021/6R#8 | 2022/68#3 | 2023/68%#A
EiE LB~ 0—/VUL) (N) 9,409 10,435 10,187
SEXME 7,253 8,052 7,762
SE5E 2,156 2,383 2,425
SEXTHIVEE 6,623 6,482 6,188
SET/\A REHE 2,310 3,400 3,425
SE&tt (&) 476 553 574
Lttt SH(EE) (N) 925 1,041 1,016
SEXE 252 282 291
S55% 673 759 725
SEXTHIVEE 576 639 607
SETI\AREBE 242 285 293
SEett (i) 107 117 116
ST (EAR) () 7.4 7.3 73
S5 6.1 6.0 6.0
S>55H% 7.8 7.7 78
Tt (HAF) (%) 36.4 36.6 36.7
FHERGS (B4 (FH) 613 616 628

*EBERNEVCEICOVWTIE, PEEAEIZVCEIERLTVNET,
W=7 - 547 - I\FVR
2021/68H8 | 2022/6 85 | 2023/68#

A5 R (BAK) (K5 fR0) 2853 243 24.4
BIGIRIRES R (H1F) (%) 65.3 69.2 74.6
IEA B DOETBERER (B1K) (%) 3.0 5.6 6.1
v RYA LHIEEAHLRE(ER) HLR) 4 5 6

OIOHBORBE EHITRAEMNSERILLTED, BEEAEMLTOETS, M THEHRL AL
(LR TR TVET,

O KifiBET —%
BT/ REREHE

2021/6FH# | 2022/6A% | 2023/65H
KT/ BEREHHE(O0—/L) (1) 654 731 806

v

8-2

WY\ T IR T 2 1E1F

2021/6H# 2022/6HHA 2023/6H#

ZHEABER (S O—/ L) (%) 77.1 77.2 76.2 -
LB (V'O —/ VL) (%) 325 339 36.3 30%LL AR
A EIRH L IR (BAA) 2 (%) 7.7 7.9 12.0 20265F6HH 13%MU L
HIEEIR R M LR (B 1A) (%) 24.5 14.9 26.5 25% U FE R
FTEEBANT IR L M R (B 4F) (%) 18.2 12.9 21.9 209% U LA HERE
BLROE®E (B (%) - - 61.1 -
ERERFEEDEROESRE - - 82.0 -

=K -BRFBEOBLDESE = - 24.3 -
ZHEDB BIREUSE (H1F) (%) 100.0 100.0 100.0 -
SO B RIRIRES 3 (84F) (%) 7.4 20.7 54.5 50%LL % iR
NEABAEZO—/NL) (%) 87.7 84.5 86.2 -
HEAEEEELER (2 0—/ VL) * (%) 64.3 65.3 65.9 -
ARG AR (Z' O—/VL)* (%) 59.9 61.4 54.7 -
AN N\E AR (%) 2.78 2.33 257 -

*1 BHIIN—T B I BEREDERBEECEIEHEELTWET,
2 AR EEORREEEZBRULTCEELTVEY,

3 BERHE - BERFRICEWVWT, BROBRICERIHDEEAN, EREAFBHHEICSWT EUBEICSOHIZERBEDTIGNIBNIE, FiFH
BB BHLDH2EENCENERDEREB>TVET,

4 ERHE - BRARICEVT BROERICEREHDEEAD /= - BRFEHELEOBLOESDERE. BRAZMICE D HEREDENIC
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