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175 176 177 178 179
2021 2022 2023 2024 2025
1,466,935 1,547,533 1,638,833 1,678,249 1,717,960
58,053 76,318 81,172 82,500 88,582
81,997 123,182 60,866 74,198 89,348
172,210 82,757 13,860 172,528 1,718
1,453,164 1,437,207 1,452,169 1,567,041 1,418,608
2,363,503 2,288,188 2,238,817 2,432,506 2,515,087
3,870.14 4,089.58 4,059.82 4,516.15 4,471.44
237.16 365.21 185.07 230.96 295.98
56.0 59.7 59.2 58.2 51.4
6.5 9.2 4.5 5.4 6.6
7.88 5.93 14.40 16.80 13.70
76,858 64,748 106,080 157,127 64,796
81,249 32,802 31,414 8,278 47,017
42,215 186,956 50,128 85,672 120,332
497,237 414,265 447,607 522,818 753,125
52,401 54,336 53,946 53,712 51,988
[5,802] [5,773] [5,561] [5,498] [5,717]
() ESOP
29 2020 31 176
176
179 178
177 178
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175 176 177 178 179
2021 2022 2023 2024 2025
( 816,620 823,702 802,638 394,468 69,998
( 35,734 47,719 31,697 27,791 12,623
( 78,975 111,646 53,198 61,520 67,886
( 104,986 104,986 104,986 104,986 104,986
( 349,706 349,706 349,706 328,706 318,706
( 1,090,613 1,104,260 1,053,270 1,041,868 934,587
( 1,812,692 1,769,325 1,609,827 1,324,380 1,590,820
() 3,170.92 3,287.24 3,208.19 3,301.61 3,210.52
) () 40.00 44.00 46.00 48.00 56.00
) () (20.00) (20.00) (22.00) (24.00) (24.00)
() 226.93 329.15 160.81 190.37 223.50
)
() 60.2 62.4 65.4 78.7 58.7
() 7.7 10.2 4.9 5.9 6.9
() 8.24 6.58 16.57 20.38 18.14
() 17.63 13.37 28.61 25.21 25.06
() 10,730 10,951 10,843 1,676 1,723
() 115.3 135.9 168.8 245.0 258.9
%OPIX) () (142.1) (145.0) (153.4) (216.8) (213.4)
) 1,997 2,377 2,840 4,307 4,866
() 1,319 1,692 1,847 2,644 3,376
() ESOP
2022 2022
29 2020 31 176
176
2023 10 178 177
178
179 178
177 178
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1990 12

1997 IC
1997

1998

2000 (
2000 10

2001

2004

2007 10

2008 SNP Corporation Limited TOPPAN Next Pte. Ltd.
2009

2013 10

2014

2016 Toppan USA, Inc.
2016

2019 TOPPAN

2019 10 INTERPRINT GmbH

2021

2021 InterFlex Investment Holdings, Inc.

2021 12

2022 Max Speciality Films Limited Toppan Speciality Films Private
Limited

2022

2023 TOPPAN

2023 TOPPAN®s Purpose & Values
2023 10 TOPPAN

2025 SONOCO PRODUCTS COMPANY
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BPO )TOPPAN TOPPAN
)TOPPAN TOPPAN
IC TOPPAN TOPPAN Next Pte. Ltd.
IC )
)TOPPAN TOPPAN TOPPAN
TOPPAN Next Pte. Ltd.
POP
SP )
)TOPPAN
InterFlex Investment Holdings, Inc.
Toppan Speciality Films Private Limited
PT. KARYA KONVEX INDONESIA
Toppan Packaging Czech s.r.o.
)
)TOPPAN INTERPRINT GmbH
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)
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TOMOEGAWA
TFT )
FC-BGA )TOPPAN
TOPPAN America Inc.
)

5/206

oOoOooodn



EDINETOOOO

OO000O00ooo0ooO0OoOoo(eces92)
oOoOooodn

B % & =

TFELE Ml L A
B [ e
b e 7 A T

TEamdr—in wAF 0 T

S b — LM
e B

F o A Lo I
g I

o a=br—irg

AT - BES

Tl =i R

< Rl A e > < ML A > < WG >
TOPPANER TOPPANSE TOPPANTR

TOPPAN == 2 2718 &=l 1 Flde e BF oy hr A S
TOFPAN 5 1 & nA5) INTERFRINT Gebil W oot 2 TOMOEGAWA
TOPPAN 2 o L8} InterFlex Investeent Holdings, Ine. AT T oAb
g Toppan Specinlity Films Private TOPPAN America Ine.

B =& A A g T IR R

Limited

ERookLive PT. KARYA EONVEX INDOMESTA iich
TOFPAN Next Fre. Lud Toppan Interaserica Ine.
] Toppan Packaging Czech s.r.0. il b
Ml orivmld e afa il ey
<Mt ® articnceld
ko anlf—ig s fif ik
= )
A e -
=25 g m A=ty LK G Tl R R et e .
fil | S e ST (]
U A 5 e B
ftf
Y A A&
: = ‘
] 1 1
! H !
TOPPAN R—F 4 o & Ak &tk (44
(iE) = 2l

* Bl

————— =R UV AR
— WA UH—ER

6/206



EDINETOOOO
OO000O00ooo0ooO0OoOoo(eces92)

OOoooo0
(2025 31 )
( ) )
( )
TOPPAN 500 100.0
TOPPAN 500 100.0
TOPPAN 500 100.0
TOPPAN 500 100.0
80 58.7
400 100.0
500 100.0
472 64.2
50 100.0
500 100.0
BookLive 2,730 61.0
400 50.1
TOPPAN Next Pte. Ltd. ss
220 100.0
TOPPAN TREASURY s
SERVICES PTE. LTD. 100.0
550
TOPPAN America Inc. Uzs; 100.0
INTERPRINT GrbH ;gR 100.0
InterFlex Investment Uss
Holdings, Inc. 3,000 100.0
Toppan Speciality Films RS 100.0
Private Limited 522 )
PT. KARYA KONVEX RP 55 4
INDONESIA 768,998 .
100 100.0
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( ) ()
100 100.0
100 100.0
TOPPAN 100 51.0
100 100.0
100 100.0
100 100.0
Toppan Interamerica Uss$ 100.0
Inc. 11
Toppan Packaging Czech CZK
S.r.o. 1,500 100.0
100 100.0
TOMOEGAWA 1,403 84.9
194 . _ . . _ _ _
( )
artience 31,733 20.6
19.2
1,807 (0.3)
ADVANCED SUBSTRATE uss
TECHNOLOGIES PTE. LTD. 50.1
230
31 — — — — — — —
)
TOPPAN Toppan USA, Inc.

PT. TOPPAN PLASINDO LESTARI TOPPAN Global Security Limited TOPPAN Security Co., Limited
Toppan Merrill USA Inc Toppan Merrill LLC

100 20

100 50
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717,492
12,717
10,915

336,527

699,176

260,883
2,657
3,445

206,490

252,465
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TOPPAN
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TOPPAN
TOPPAN
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(2025 31 )
()
30,359 4,644
14,339 1,016
5,466 54
1,824 3
51,988 5,717
)
@
(2025 31 )
() () () )
1,723 43.0 15.4 8,167,997
()
®
2025 31 13,730
TOPPAN 7,510
1,870 1,850
785 1,197
210 256 52
2024 10
TOPPAN 2025
31 1,226 TOPPAN TOPPAN 670
TOPPAN
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15.0 87.1 78.7 77.6 96.9 56.8
) 27 64
76
25 71
TOPPAN 7.4 88.0 66.4 65.6 90.4 53.4
TOPPAN 10.3 78.6 41.2 68.3 94.5 48.6
TOPPAN 5.6 88.2 67.9 69.0 86.4 34.0
TOPPAN 4.6 100.0 65.1 71.2 83.2 71.7
16.5 100.0 70.4 75.6 90.7 54.1
15.6 100.0 75.8 75.7 89.6 44.3
3.8 80.0 67.4 69.2 96.4 68.0
2.0 0.0 66.2 71.1 97.6 114.1
17.5 0.0 58.6 73.8 90.8 33.8
13.5 100.0 67.7 79.4 94.9 81.5
BookLive 13.6 100.0 81.0 80.6 108.2 120.1
7.0 100.0 86.5 85.5 100.0 151.6
TOPPAN Next Pte. Ltd. 37.5 100.0 53.5 53.5 59.4
TOPPAN America Inc. 25.0 71.2 71.2 89.5
INTERPRINT GmbH 17.6 100.0 97.8 95.4 91.4 89.9
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T Speciality Fil
oppan spechalify Fafms 5.9 0.0 147.5 156.8 111.2 57.7
Private Limited

0.0 100.0 72.5 79.2 85.0

2.8 55.6 49.0 60.0 92.1 67.8

1.4 75.0 64.3 65.7 99.1 69.5
TOPPAN 66.7 117.1 116.5 103.0 103.0

1.0 75.0 59.6 59.6 82.8 69.7

0.0 100.0 70.9 73.0 74.1

0.0 50.0 73.9 78.2 74.5
Toppan Interamerica, Inc. 20.7 0.0 94.0 93.5 86.2 87.6
Toppan Packaging Czech 50.0 120.9 120.9 1472
S.r.o.

0.0 100.0 65.8 65.2 79.8

() 27 64
76
25 71
2025 31

&)
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7.8 78.9 59.7 73.3 96.5 55.4
27.6 54.9 87.8 90.1 85.6 125.2
27.0 84.6 89.9 92.0 86.6 74.4
34.5 83.8 87.9 87.7 71.1 83.7
12.9 73.0 65.6 75.3 99.0 61.3

27 64
76
25 71
2025 31
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Purpose Values TOPPAN"s Purpose & Values
Breathing life into culture, with technology and heart.
Purpose Integrity

Passion Proactivity

Creativity Values

@
Digital & Sustainable Transformation
ESG

DX SX

DX DX Erhoeht-X®

SX

TOPPAN TOPPAN
TOPPAN 2026

DX SX
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SDGs
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TOPPAN

ESG SDGs

Business Action for SDGs
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ESG
2050
2020 TCFD
2024 TNFD
LEAP
Well-being
TOPPAN
TOPPAN
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1900
2019 SDGs
2020 TOPPAN Business Action for SDGs
2021
2021 Digital &
Sustainable Transformation DX SX
(€))
TOPPAN
1)
2) TOPPAN ESG
TOPPAN ESG
ESG SDGs
3) SDGs ESG
SDGs ESG
SDGs
TOPPAN Business Action for SDGs
ESG 2024
WG WG SCM
WG
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2023 2026 DX SX
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ESG 2030
TOPPAN Business Action for SDGs

D

TOPPAN TOPPAN 2050 TOPPAN 2030

2)

3)

4)
DX
TOPPAN

5

TOPPAN
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D
WG
2024 Chief Risk Officer CRO
WG
2)
GRC
WG
Digital & Sustainable Transformation
DX Erhoeht-X® SX
SDGs TOPPAN Business Action for SDGs

web3
DX

Erhoeht-X®
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DX Erhoeht-X®
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D
a

2023 2025 Digital & Sustainable Transformation

ESG
ESG
DX
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2)
TOPPAN 2050
Scope
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( )
(2024 31 ) (2025 31 )
397 1,113
1,083 1,401
1,481 2.514
( )
(2024 31 ) (2025 31 )
255 310
19,355 19,303
19,610 19,613
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2024 31
( ) ( ) ( )
@
7,899 7,871 28
427,362 427,362
33,382 31,038 2,344
468,644 466,271 2,373
[6) 50,000 48,663 1,336
[®) 139,385 139,638 253
3 15,763 15,225 538
205,149 203,527 1,621
40 40
@
(
18,232
25,710
43,942
6,097
)
2025 31
( ) ( ) ( )
@
6,301 6,203 97
202,618 202,618
47,635 41,624 6,011
256,555 250,446 6,108
) 50,000 46,184 3,815
[®) 104,833 100,867 3,966
®) 18,622 17,600 1,021
173,455 164,652 8,803
(1,266) (1,266)
@
(
17,819
39,261
57,081
6,598
)
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)
)
2024 31
10 10
) ) ) )
489,939
431,001 1,688 912
4,200 800 1,800
100 900 100
45
55,000
3,501 2,675 334 197
983,788 6,063 3,146 197
2025 31
10 10
) ) ) )
768,989
426,467 1,420 828
2,100 800 2,000
1,400
1,000 1,938 509 382
1,198,556 5,559 3,337 382
)
2024 31
10 10
) ) ) )
19,041
30 35,000 15,000
36,417 48,592 24,374 30,000
55,488 48,592 59,374 45,000
2025 31
10 10
) ) ) )
312,764
20,000 15,000 15,000
27,160 22,829 34,843 20,000
339,924 42,829 49,843 35,000
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@
2024 31
355,494 709 356,203
345 345
70,458 354 70,813
355,494 70,803 1,063 427,362
40 40
2025 31
187,105 1,443 188,548
13,789 280 14,070
187,105 13,789 1,724 202,618
1,266 1,266
0
2024 31
6,786 6,786
1,084 1,084
31,038 31,038
31,038 7,871 38,909
48,663 48,663
139,638 139,638
15,225 15,225
203,527 203,527
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4,952 4,952

1,250 1,250

41,624 41,624

41,624 6,203 47,827

46,184 46,184

100,867 100,867

17,600 17,600

164,652 164,652
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( ) ) )
D) 1,000 1,005 5
) 100 100 0
1,100 1,105 5
@ 5,799 5,781 18
) 1,000 984 15
6,799 6,765 34
7,899 7,871 28
2025 31
( ) ) )
D) 100 100 0
@
100 100 0
D) 4,901 4,852 48
) 1,300 1,250 49
6,201 6,103 97
6,301 6,203 97
2024 31
( ) ) )
D) 346,520 76,058 270,461
) 345 345 0
®) 6,906 5,706 1,200
353,772 82,110 271,662
@ 9,683 12,630 2,947
@
®) 63,906 64,090 184
73,590 76,721 3,131
427,362 158,831 268,530
() 18,232 6,097
2025 31
( ) ) )
@ 180,319 49,529 130,789
@)
®) 10,879 8,714 2,165
191,199 58,243 132,955
D) 8,229 10,178 1,949
@
®) 3,190 3,516 326
11,419 13,695 2,276
202,618 71,939 130,679
() 17,819 6,598
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@) 100, 660 74,098 499
@
3) 59 5 3
100,719 74,104 502
2024 2025 31
) ) ( )
@) 200,619 173,281 519
@
®) 165 59 0
200,784 173,340 520
2023 2024 31
2,211
2024 2025 31
1,938
50
50
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) y | ¢ )
236 6 6
946 2 2
348 0 0
15 0 0
1,520 281 101 101
407 4 4
24,905 24,905 21 21
28,380 25,186 67 67

2025 31

) y | ¢ )
767 2 2
7,521 59 59
433 1 1
35,056 183 4 4
4,724 372 142 142
28,895 28,895 586 586
31,906 31,906 178 178
14,783 10,105 344 344
4,760 4,760 28 28
128,848 76,223 1,274 1,274

@
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2024 31
2025 31
@
2024 31
) ) )
10,000 10,000 27
10,000 10,000 ()
20,000 20,000 27
)
2025 31
) ) )
10,000 8
10,000 10,000 )
20,000 10,000 8
)
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@
( 2023 ( 2024
2024 31 ) 2025 31 )
138,298 135,672
8,313 8,486
240 223
393 5,330
12,247 13,271
292
673 87
135,672 125,575
@
( 2023 ( 2024
2024 31 ) 2025 31 )
88,645 90,602
1,221 1,258
5,238 1,264
3,136 3,074
7,720 9,002
405
81 11
90,602 84,251
(€)
2024 31 2025 31
96,405 87,419
90,602 84,251
5,802 3,167
39,267 38,156
45,069 41,324
51,433 52,625
6,364 11,301
45,069 41,324
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( 2023 ( 2024
2024 31 ) 2025 31 )
8,313 8,486
240 223
1,221 1,258
678 1,269
98 98
8,109 6,279
6,132 874
®)
( 2023 ( 2024
2024 31 ) 2025 31 )
15 98
5,547 2,808
5,532 2,907
®)
2024 31 2025 31
858 760
7,683 10,424
6,825 9,663
)
2024 31 2025 31
23.6 26.6
24.0 17.9
36.1 24.2
15.3 16.6
1.0 14.7
100.0 100.0
) 2.6

2.6
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( 2023 ( 2024
2024 31 ) 2025 31 )
0.1 0.1 1.6
1.0 1.0
5,641 7,440
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2022 30 2022 30 2022 30 2022 11 25

10
396 24
76

603,510 84,000 616,990 3,000
(D)

2022 10 31 2022 10 31 2022 10 31 2022 11 30

2023

220

@
©)
©
DCF

©)

@

©)

©
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2024 10 2024 10 2024 10 2024 11 26

2032 30 2032 30 2032 30 2032 30
2023 11 2023 11 2023 11 2023 11

76
81 13
498,572 108,428 99,000 9,000
(D)

2023 11 30 2023 11 30 2023 11 30 2023 11 30

2024

280

@

(b)

©

DCF
)
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©
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2025
2033

11
11

2025 11
2033 11

2025 11
2033 11

2025 11
2033 11

2023 12

22

(

)

3,000

2023 12

31

2025
2033

12 23
12 22

(

)
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12

13

2024 18

2024 18

2024 18

2024 18

404

12

(

)

284,587

3,000

28,000

67,913

2024 10 31

2024 10 31

2024 10 31

2024 10 31

2025

@
©)
©

©)

360

DCF
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©
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2026 18 2026 18 2026 18 2026 18
2039 18 2039 18 2039 18 2039 18

)

@
2025

2022 30 2022 30 2022 30 2022 11 25

576,010 81,000 616,990 3,000
3,500 9,000
572,510 81,000 607,990 3,000
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2023 11 2023 11 2023 11 2023 11
498,572 108,428 98,500 9,000
9,000 1,000
489,572 108,428 97,500 9,000
2023 12 22
3,000
3,000
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10 11 12 13
2024 18 2024 18 2024 18 2024 18
284,587 3,000 28,000 67,913
6,000
278,587 3,000 28,000 67,913
2022 30 2022 30 2022 30 2022 11 25
670 670 670 670
2023 11 2023 11 2023 11 2023 11
900 900 900 900
2023 12 22
900
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2,335 2,335 2,335 2,335
DCF
(€Y 2,416
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)
(2024 31 ) (2025 31 )
1,002 686
7,175 7,399
1,998 1,318
23,201 21,754
350 391
22,492 23,805
1,806 2,409
16,871 31,110
24,609 29,827
99,509 118,703
8,949 18,654
14,904 20,345
23,854 39,000
75,655 79,703
82,031 40,402
2,869 2,845
8,705 2,740
5,169 5,448
4,822 5,860
13,086 15,720
116,684 73,017
41,029 6,685
15,146
( )
17,908
4,822 13,086
(2024 31 ) ( )
@ 314 314 297 364 808 | 20,394 | 22,492
112 231 40 148 635 7,781 8,949
201 83 256 216 172 | 12,612 | (b)13,543
@
(b) 22,492 13,543
13,543 22,492
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(2025 31 ) ( )
@ 388 197 136 526 368 | 22,188 | 23,805
321 130 54 460 353 | 17,334 | 18,654
66 66 82 65 14 4,854 | (b)5,150
@
(b) 23,805 5,150
5,150 23,805
(2024 31 ) (2025 31 )
30.6
1.9
8.5
0.3
0.3
0.4
8.6
8.8
0.6
1.4
3.8
2.0
46.0
() 100
2025 31 2026
30.6 2026
31.5
680
44 1,590 939
14
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2024 10 ID
Citizen ID HID CID
TOPPAN Next Pte. Ltd.
2024 10 2025 31
TOPPAN Security Group Limited
@
HID Global CID SAS
ID
@
1D
TOPPAN
HID CID
TOPPAN
ID

®

2025 31
©)
®)

TOPPAN Security SAS
®)

100.0
Q)

TOPPAN Security Group Limited
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132 us
132 us

665

€Y)
4,912

@

®

13,974
6,871
20,845
6,969
1,659
8,628

2,640
1,497
4,138
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(Giantplus Technology Co., Ltd.)

o

@

®

*

®

@

@

2025

Giantplus

Giantplus

20

2025
2025

(QJu Yi Inves

TOPPAN

20

tment Ltd)

(Giantplus Technology Co., Ltd.)

81,500,000
152,981,757

34.6

Giantplus
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@
27,068
28,148
55,216
14,376
2,294
16,670
®

873

43,453
341
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2023 2024 31
740,152 297,100 51,276 1,088,529
51,878 100,729 139,936 292,544
90,052 131,613 74,972 296,638
882,083 529,443 266,185 1,677,712
536 536
882,620 529,443 266,185 1,678,249
2024 2025 31
735,073 299,178 54,645 1,088,897
56,179 106,811 149,462 312,454
106,239 133,992 75,464 315,696
897,493 539,982 279,573 1,717,048
912 912
898,405 539,982 279,573 1,717,960

BPO
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@
49,597 48,792
367,598 384,809
417,196 433,602
8,034 8,208
27,618 37,655
BPO
BPO
7,205
305
&)
32,794
4,116
183,740
220,651
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@
48,792 42,193
384,809 386,487
433,602 428,681
8,208 10,986
37,655 52,501
BPO
BPO
16,632
332
@
20,800
4,258
190,146
215,205
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BPO

TFT

57

23
62 294
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( 2023 2024 31 )
( )
882,620 529,443 266,185 | 1,678,249 1,678,249
17,389 8,002 373 25,765 25,765
900,009 537,445 266,559 | 1,704,014 25,765 | 1,678,249
( ) 45,698 27,424 49,644 122,767 48,418 74,349
1,032,486 557,617 342,412 | 1,932,516 499,990 | 2,432,506
29,787 25,251 22,089 77,128 5,921 83,049
10,174 35,148 13,770 59,092 59,092
35,423 33,141 33,850 102,415 11,063 113,478
(6 49,149
@ 481,607
©) 5,943
O 11,063
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( )
898,405 539,982 279,573 | 1,717,960 1,717,960
30,968 8,094 410 39,473 39,473
929,373 548,076 279,984 | 1,757,434 39,473 | 1,717,960
( ) 45,658 33,329 52,073 131,062 46,976 84,086
1,103,804 590,535 328,338 | 2,022,679 492,408 | 2,515,087
29,254 22,243 19,766 71,264 6,535 77,800
13,644 36,088 37,163 86,896 86,896
31,984 65,020 58,594 155,599 12,355 167,955
€Y 47,041
) 875,492
®3) 6,546
) 12,355

163/206



EDINETOOOO

OO000O00ooo0ooO0OoOoo(eces92)

2023 2024 31
@
( )
1,089,066 292,544 296,638 1,678,249
)
)
( )
422,138 131,057 69,937 623,134
()« )
2024 2025 31
@
( )
1,089,809 312,454 315,696 1,717,960
)
@
( )
421,900 117,720 81,378 620,999
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2023 2024 31 )
)
7,512 13,190 2,740 23,444
2024 2025 31 )
)
36,652 26,930 1,973 1,562 67,118
) (
2023 2024 31 )
)
2,403 1,332 91 3,827
11,440 11,789 713 23,942
2024 2025 31 )
)
2,221 1,356 120 3,698
15,384 6,677 302 22,363
2023 2024 31 )
2024 2025 31 )

165/206




EDINETOOOO

OO000O00ooo0ooO0OoOoo(eces92)

oOoOooodn

(2023 2024 31 )
( )
( ) (
( ) (@D)
30 — 11
)
2024 31 100
(2024 2025 31 )
( )
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( 2023 ( 2024
2024 31 ) 2025 31 )
4,516 15 4,471 44
230 96 295 98
ESOP
1,885
1,885
473 1,885
)
83 61
( 2023 ( 2024
2024 31 ) 2025 31 )
74,198 89,348
( )
( )
74,198 89,348
( )
« ) 321,259 301,870
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2024 12 18

SONOCO PRODUCTS COMPANY SONOCO
Thermoformed and Flexible Packaging TFP

Sonoco
TOPPAN
100.0

Sonoco
TOPPAN
100.0

Sonoco
TOPPAN
100.0

Sonoco
Toppan
91.0

Sonoco
TOPPAN
100.0

Sonoco
TOPPAN
100.0

do Brasil Participacgfes Ltda.
Packaging do Brasil Ltda.

(Flexibles)
Flexible Packaging Canada Corporation
Packaging Canada Corporation

(Flexibles)
Flexible Packaging Co., Inc.

Packaging USA Inc.

(Flexibles)
Graphics India Private Limited

Trident India Graphics Private Limited

Plastics, Inc.

Thermoformed Packaging Inc.

(Thermoformed)
TEQ Holdings Limited
TEQ Holdings Limited

(Thermoformed)

Tegrant Alloyd Brands, Inc.

Tegrant Alloyd Brands, Inc.

100.0

Blister Packaging Heat Seal Packaging
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Digital & Sustainable Transformation DX SX
2024 2026 DX SX
SONOCO TFP
SONOCO TFP
®
2025
4
®)
TOPPAN Packaging Americas Holdings Inc. TOPPAN Thermoformed Packaging
Holdings Inc.
1,822 us
1,822 us
1,512
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11,000,000
300
2025 15 2026 14
2025 14 178
24,000,000
2025 26
294,706,240
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) | ( ) L))
TOPPAN 2014 2029
2 20,000 20,000 | 1.12 22
TOPPAN 2016 15.000 15.000| 0.5 2031
TOPPAN 2016 15,000 15,000 | 0.73 2036
50,000 50,000
)
) ( ) ( ) )
20,000
) ( ) )
19,041 312,764 1.0
36,417 27.160 1.6
4,241 5,701
2026
) , 102,967 77.672 1.1 ooz
2026
) N 10,285 14,529 oo
172,953 437,829
)
( )
( ) ) ( ) )
16,693 2,400 2,114 1,620
3,948 3,100 2,189 2,143
100
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( ) 826,141 1,717,960
( ) 60,407 184,134
( ) 32,135 89,348
() 103.89 295.98
() @ ( )
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(2024 31 ) (2025 31 )
125,436 511,976
624 655
61,030 2,000
1 53,396 1 47,990
128 217
240,358 562,405
38,866 37,064
651 621
2,028 3,542
1 7
3,644 3,616
36,906 36,372
1 11
1,639 682
83,739 81,918
837 10
218 218
11,807 13,421
335 302
101 60
13,301 14,013
178,970 99,345
2 792,562 2 807,466
1 1
1,954 3,258
2,875
8,662 7,988
2,980 4,255
4,918
4,070 4,149
2,220 1,776
986,981 932,482
1,084,022 1,028,414
1,324,380 1,590,820
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(2024 31 ) (2025 31 )

300,000
82,621 155,459
6,000 16,000
3 6
1 2,418 1 3,113
1 6,687 1 7,158
6,476 32,447
1 84 1 132
1,285 1,311
94 71
80
1 22 11,454
105,693 517,236
50,000 50,000
78,500 62,500
1 6

30,900
177 533
1,348 7,937
15,889 18,019
176,818 138,996
282,512 656,232
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104,986 104,986
117,738 117,738
117,738 117,738
17,514 17,514
3,181 2,984
269 225
400,200 400,200
348,142 367,086
769,307 788,011
45,052 113,302
946,981 897,434
94,924 40,582
37 3,429
94,887 37,153
1,041,868 934,587
1,324,380 1,590,820
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( )
2023 ( 2024
2024 31 ) 2025 31 )
> 357,353
28,952 47,656
3,496 8,165
4,666 14,176
394,468 69,998
2 296,856
1,632 4,358
298,489 4,358
95,978 65,640
1,2 92,986 1,2 53,628
2,992 12,011
2 1,056 2 1,372
2 20,185 2 1,756
2 1,188
2 6,195 2 646
28,626 3,774
2 1,328 2 1,698
301 347
1,013 104
2 1,183 2 1,013
3,827 3,163
27,791 12,623
769 330
64,468 104,168
8,726
342 444
26
244
375
6
66,205 113,696
744 954
345
1,395 953
79
3 13,770 3 20,037
568
2,202
6,681
132
681
16,936 31,609
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77,060 94,711

17,632 38,061

2,092 11,237

15,539 26,824

61,520 67,886
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( )
104,986 117,738 19 117,758 17,514
104,986 117,738 19 117,758 17,514
10 10
41,969 41,969
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