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TR RUBLOEREF R BAM
BRTFEDIAHMHUE3AKREBRE BAEXE (J-GAAP) IFRS
2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2019/3 2020/3 2021/3 2022/3*2 2023/3*>
RETEE:
pelladl) € Callat=)| ¥410,304 ¥432,177 ¥435,477 ¥408,248 ¥432,967 ¥437,416 ¥434,373 ¥414,227 ¥372,630 ¥408,197 ¥451,410 ¥462,866
75 L Rl 262,310 270,357 262,406 242,451 258,465 255,291 255,367 245,967 229,720 253,460 280,270 291,784
75 LHOFIZE 147,994 161,820 173,070 165,796 174,501 182,124 179,005 168,259 142,909 154,736 171,139 171,081
IRFFERVO—REEE 121,999 131,684 132,407 121,493 125,668 126,094 126,259 121,907 102,198 111,706 125,272 137,428
= SAES C=ES IR | 25,994 30,135 40,663 44,302 48,833 56,030 52,745 46,352 40,71 43,029 45,867 33,653
R EIEEEIE
(Bt AR T HR A A K] 25,818 28,526 41,578 42,898 74,471 60,485 56,471 47225 37102 53,028 50,552 37,629
L HAFIE [ HR R ZE] * 22,898 24,929 32,633 46,719 54,378 43,753 40,337 34,621 26,615 37,268 38,183 29,642
RiERER 10,799 13,846 11,220 17,542 24,600 15,956 15,956 20,545 11,260 14,835 20,541 27,118
RMERZE 12,759 12,697 12,681 11,145 10,777 10,835 10,614 11,156 11,387 12,123 13,094 13,839
MRERE 22,561 25,439 24,793 24,415 24,797 24,926 24,926 24,814 24,189 24,032 25,057 26,903
EXEFHICLDFrYYa-TH— 33,213 31,729 42,399 39,142 47,498 30,234 35,520 57162 58,225 36,016 (14,841) 43,836
BEFEBICLDF Y- 70— (22,950) (11,700) 591 (9,663) 4,766 (23,092) (23,101) (21,067) (5,785) 43,707 (21,563) (15,903)
Y= Fyya-T70— 10,263 20,029 42,991 29,478 52,264 7,142 12,419 36,095 52,440 79,723 (36,404) 27,933
MEEBICLD Ty Yy 70— (4,745) (5,909) (30,349) (12,588) (35,584) (28,479) (33,993) (36,422) (20,602) (44,426) (35,287) (37,263)
RETFER:
BEGH [HWEE] ¥438,932 ¥530,034 ¥469,745 ¥522,362 ¥552,309 ¥514,762 ¥515,924 ¥474,034 ¥557616 ¥580,662 ¥594,209 ¥666,837
MREEE 214,487 247,632 255,135 272,720 289,493 281,608 282,819 270,189 301,103 362,676 346,685 369,346
neas 73,145 80,976 75,459 82,565 101,919 80,495 100,443 99,149 100,852 126,114 95,103 105,688
B FRE 8,755 11,868 8,610 11,241 11,173 8,936 8,936 10,830 8,367 10,523 1,495 992
EAXRGE [MEE] 274,843 348,752 303,889 367,437 388,345 382,771 359,007 326,450 396,949 416,867 457944 511,810 -
M
1RYTDIER
LHAFZS [ ERRE R 2E] ¥ 118.26 ¥ 128.75 ¥ 168.90 ¥ 24917 ¥ 291.81 ¥ 240.94 ¥ 22212 ¥ 194.71 ¥ 15139 ¥ 214.87 ¥ 222.64 ¥ 175.68
BB ERERES (MEE] 1,403.12 1,787.42 1,601.55 1,948.01 2,125.51 2,124.83 1,992.57 1,850.81 2,252.34 2,423.37 2,680.32 3,075.72
ol 27.00 36.00 44.00 52.00 56.00 60.00 60.00 66.00 66.00 66.00 66.00 74.00
%
TERREREER:
55 EIRAEEEF 25 —
[F5 L= EZEA K] 6.3% 7.0% 9.3% 10.9% 11.3% 12.8% 12.1% 11.2% 10.9% 10.5% 10.2% 7.3%
B ATEERE RO SEFIER
[(ESE&EFRF#ZE] (ROE) 9.2 8.1 10.1 14.0 14.5 1.4 .1 10.1 74 9.2 8.8 6.1
BTEAFEE(ROIC) - - - - - - - - - 73 78 5.5
BEGFHIAMER
(& E L AR A2 3] (ROA) 5.5 5.1 6.5 9.4 10.2 8.2 75 7.0 5.2 6.5 6.5 4.7
BB ERBEROLE
[BECEALLE] 61.9 65.3 64.2 GIA9 70.0 74.1 69.4 68.6 71.0 71.6 76.9 76.6
D/EL 37 (£5) 0.03 0.03 0.03 0.03 0.03 0.02 0.02 0.03 0.02 0.03 0.00 0.00 —
AVFLAN - ANNLy Y () 130.19 130.51 129.41 165.40 149.08 138.90 67.20 69.15 85.16 122.37 112.15 67.91 06
TENLLE 293.2 305.8 338.1 330.3 284.0 349.8 281.6 272.5 298.6 2876 364.5 349.5 %
S 22.8 28.0 26.1 20.9 19.2 24.9 270 33.9 43.6 30.7 29.6 42.1 é
%
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ESGY~YY—

JEE] AERARE B 2020/3 2021/3 2022/3 2023/3 2024/3
GHGHEEE 2O—71 JFt-CO2 2.3 2.2 24 2.2 2.0
GHGHEHE RO—72(X—4F v hE#) JFt-CO:2 12.8 1.9 13.1 12.8 10.6

ANE |
GHGHEEE XT—T1+2 = JFt-CO:2 15.1 14.1 15.5 15.1 12.6
=oobidd T % 44 108 19 44 20.2
GHGHEHE REAL
(5 EUNZE100fBML LD DR I—AE2DHHEASH JFt-CO:> 0.36 0.38 0.38 0.33 0.27
(N—y NESE)

&it JFt-CO2 114.6 89.6 912 103.1 78.9
GHGHEHE 23—73

SR HEAE B AR ER *2 % 2.1 20.2 18.8 8.2 29.7
MFRCOHEHE t-CO: 119,108 107,852 117,630 100,138 58,421
BUKESE Bm? 180 171 182 200 209
KDOEEE Fm? 34 40 40 75 85
KDY= % 6.1 4.7 5.2 4.8 5.2
AMREEAE Fms 84.0 75.0 96.8 84.5 61.1
EEMHRLER Tt 10.8 10.5 12.2 14.6 13.3
BEREEYRESE SR — 1.6 17 5.9 2.9

RE BRI I 46 29 14 16 11
PNTIZ7O5 7 VHIES

IOSNILRRERE B 58 70 5 16 M

EE MERE =) 2020/3 2021/3 2022/3 2023/3 2024/3
T —THRREER (ERESD) A 28,267 28,665 28,758 28,252 26,515
AL U PIBE SR (B 1F) % 8.2 17 3.0 2.8 1.6
B/ SEFIg*e F 19.2/13.8| 19.4/13.4| 19.7/13.7| 19.7/13.7| 19.5/13.8
BRI SR8 (B4E)
7/ EEF e : 19.5/9.8 19.4/9.3 19.5/9.7 18.8/9.8 18.2/9.9
TR R (B 4A) iS5 49,224 50,169 90,782 100,674 104,685
— A7 D DFIRHERRE (Bifk) i3] 21 21 38 43 45
REES TR TIL—7 (EN - BN EE) % — - 40.1 39.2 39.2
FTERERFA A LR (B ) % 26.2 23.1 14.3 255 28.6
ﬁiﬁw#w?ﬁﬁ CRE)H % 18.7 18.4 19.4 202 212
F v YR (i) (8F)
=3 b i 2
EEEWWWJ RA (R & % 175 18.5 179 173 18.2
JEEE
BIEH ORI T =7 (BN - B ash) % 16.3 16.0 16.5 173 19.4
60 LOERERE - BEMAXE K (BE) A 215 214 188 198 208

VRI\TI—7 HEREE 2024

b1 WRARE By 2020/3 2021/3 2022/3 2023/3 2024/3
A \\EERE (3R1RkSR) % 2.49 2.39 2.33 2.40 2.57
LHEE % - - - 774 783
BroEegE (HEF)
(BHFHESICHTS SEIERERYEE % - - - 778 78.2
THEFHESDLLER)
55)0—h - HEASENE % - - - 66.9 65.2
BRIESLOE REBNE UT/h .
LR e e % 88.7 82.5 90.4 835 85.5
8 = k
B/ PR L L BIRABEVSE - 2k % 100 100 100 100 100
BRI RERE - B45t % 98.1 100 100 98.3 100
SHE) SRR KEEHE(RMRESD) — 1.23 1.00 1.13 0.95 1.05
IN—7 (@A - wih) ast R s RS (1ELLE) — 072 0.56 0.63 0.56 0.65
EP 0 0 0 0 0
HEIKEICLDITER
EH 0 0 0 0 0
EEH #t 3,748 - - 2,312 —
P71V —BERE(—F)
EMEEL pad 3,694 - - 2,271 —
H751 v — B8 A% (B FIkE) it 17 149 138 60 75
EmIcLBRIERE #t 5 4 0 417 0
FREECs e EanEE | EES/ BRI (RE) B /#% 5/1500| 6/4,100| 7,/57200| 7.6,200 7./7200
E=ir =N SRR (R BA 39 71 129 202 302

ANFYR(G)T—F

HE RERE v 2020/6 2021/6 2022/6 2023/6 2024/6
fie<4 A 7 8 8 8 8
SHAANEHR A 5 6 6 6 6
BRiE1%
SEXME A 1 1 1 2 2
SEHEEE A 1 1 1 1 1

) SEEHEEEIE. BET—9 1 VI —7 (K £E /)Y —MLR) RT - Y BEBRFTHRESD) HRT—F 1 7L —7 (BE) EV</\ ) BEERT) ANFVRT =5 PAHR)

EERHIE BRT I RLOHRT—¥  EERGAIA) . ANFVRT—%  RFE6AKRK R (2024536 A24RIRE)

*1. EHEFE (20183 5H) K& 1 15.875t-CO:A S DHIFE (YR DIFHIZIEM)
*2. BAEFE (2018 3A ) R  112.37t-COM S DHIHE (V1 FRDIBEIFIEN)

*3. AA=T3DAT TV —4ITEH

*4. ENHLE SR B RELREEY. BIMLEZEEH, BEAR. BR. EFILNVETRBE0E

*5. 20158 12 K E DB HEEICLZREIE

*6. £ETHOMER. EEFEE EBEEARREEROBR LO51H

*7PRINR) . (BR) PRAD—IRL— R —EX () PYN\FAT— O R EHE L, BEEEREEER) LRI EERAXZEEI 2BROENIVNEDNTYNABELDEE

*8. WRAM  ZAUFE4B 1AM SE3A/ITHET
& EAR BEFRECHTmM. B5hEeEH REFU BHFUREER
JN—b - BEBEE /N~ NEEEICOWTI, EHEORESERRE (77588) TREUIAS. b FHERESEEH

*9. 20235 3FMALD M METERRHEE R ) OERAREFE SO EEE (202238 HALFIIG ., HAEXIBIRIREYS EK)

*10. AR DEG S ICx USEIC 1 EIEHE

@ ESGF— ¥ DBMICONTIE. UFESBB A,

https://www.yamaha.com/ja/sustainability/related-information/esg-data/
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YN\TIL—T1& IRESOUU LDE - IR ICH R EBVWT/ O—NILICEEZERUTVWED,

Ja—NILxyk7—2

M Yamaha Music Europe GmbH

O75YAX%E O 21 AXE
O15U7x%JE OA—ZKUTXIE
OARNYHXE ORI RAX]E
0O UKXE OR—ZVRXE
OXhVIFEFPRE

@ Steinberg Media Technologies GmbH

O 2HIFETHE o——— MYamaha Music (Russia) LLC.
UKEED gaanoxgs D R
OA—RRUFXE
2A R
- D%ff?iﬁ @ L. Bosendorfer Klavierfabrik GmbH
S unEED 075 2xx%E
@ Nexo SA.

Yamaha Music Gulf FZE B =

Yamaha Music India Pvt. Ltd.

B R55- U —EX
O k55 - Y —EX (XE)
@ BE-FARGE
FEY7TNEE

YRINTIL—T HERES 2024

B HEEERTE (TE)REBRAR
B HEBIRRARERMEN (L8 BRAT
B H#ERES (L) BRAT

REHEIEEFRETRAT
[ J
M Yamaha Music Korea Ltd.

@ HERET FMN BRARE

B &ELESERDERAR
@ B EEEBEEESERAT "
M Siam Music Yamaha Co., Ltd.*

M Yamaha Music Philippines Inc.
M Yamaha Music Vietnam Company Limited

o—— M Yamaha Music (Malaysia) Sdn. Bhd.
o

@ Yamaha Electronics Manufacturing (M) Sdn. Bhd.

B Yamaha Music Australia Pty. Ltd.

@ PT. Yamaha Musical Products Indonesia
@ PT Yamaha Electronics Manufacturing Indonesia

@ PT. Yamaha Indonesia

@ PT. Yamaha Music Manufacturing Indonesia
B PT Yamaha Musik Indonesia (Distributor)
@ PT. Yamaha Music Manufacturing Asia

@ PT. Yamaha Musical Products Asia

M Yamaha Music (Asia) Private Limited

@ LRGSR FRAR

@ M EIGRFTRAT

M Yamaha Music International Procurement Sdn. Bhd.

@ Yamaha Unified Communications,

Yamaha Canada Music Ltd. B

EARRY~T—

M Yamaha Artist Services, Inc.

M Yamaha de México, S.A. de C.V.

17 M Yamaha Music Latin America, S.A.
O 7B FUXIE

M Yamaha Corporation of America
@ Yamaha Guitar Group, Inc.
@ Cordoba Music Group, LLC

Yamaha Musical do Brasil Ltda. ®

O7VEyFoXIE

7 ................................................................ : °

PRINATYITHA VRt 5
[ ..
[ )
° .:

nc.

@ HASHYYN\I2—YvIUSTNMEEE

o— @ HARUYIN\I2—YvIISTIHA

B ¥R TINI 2 —T v Iv/y
@ VY/\YIYRIZATLRARHT
O BABHYTINI2—Yyy
(] IVITAVAYNR=ILT A VTR
@ BRXEHVPIYNZ2—Yvo
J22=r—y3vx

B R T/A\UY—h

o PIYN\Ia1—TwY
v ES

Y IREG TR BER

P\ &4t (1)

B PYN\ET7/ Y —ERGEA R

B XSt/ I—RL—h—EX
B HRAEHTINTAT—I 2>

@ VIN\TFAUTvIRRASH
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=S4 YK RAEHT

AP T430-8650

B RN R RE FRET10E 15
5 053 (460) 1111 (fKFK)
-ES 18874 (BHA204F)
B av) 18974 (BA’A304F) 108128
a5xe 285234 E A M

HIEHADIEH AN

EEREREH

19,644\
(fts, FHaER R A& %16,871A)

FEUH 641t (S5 EREIRE9HE)
REH 3H31H
FEEEA EYSHREFABREEERARA

TR REPHEIANDREBEWVWSTLBANS BRADESGT VTV I APSRIZ 7Y RICHAANSNTWET, Kic. GPIFARAT 2640

HAMRESGIEHRDETICTRESINTLET,

* Bl (B##225)

o JPXBfR1 7T 2400

e TOPIX Mid 400/ TOPIX 500 / TOPIX 1000
* MSCI ESG rating

* MSCI ESG Leaders Indexes*'

* MSCI ¥¥/XVESG LY k- U—5—Xig#*"
* MSCIHAHRESG LU M) —5—X15# *

o MSCIHAMLIEEREL (WIN) *'

* Morningstar Japan ex-REIT Gender Diversity Tilt Index*?2
* FTSE4Good Global Index*®

* FTSE Blossom Japan Index*4

* FTSE Blossom Japan Sector Relative Index*®
® S&P / IPX A=Y -TT71> Y NMEH

* S&P Japan 500 ESG

® S&P Global Sustainability Awards

( JPX-NIKKEI 400

MSCI @
ESG RATINGS

wa s wm mml s m EEE

WORMNGSTAR GenDi J

@ ©

- - T Iy
2024 CONSTITUENT MSCIE &t TTocroeed o
FTSE Blossom
2024 CONSTITUENT MSCI B ## Japan Sector
. Relative Index

*
1

«

o

The inclusion of Yamaha Corporation in any MSCI index, and the use of MSCI logos, trademarks, service
marks or index names herein, do not constitute a sponsorship, endorsement or promotion of Yamaha
Corporation by MSCI or any of its affiliates. The MSCI indexes are the exclusive property of MSCI. MSCI and
the MSCI index names and logos are trademarks or service marks of MSCI or its affiliates.

Morningstar, Inc., and/or one of its affiliated companies (individually and collectively, “Morningstar”) has autho
rized Yamaha Corporation to use of the Morningstar Japan ex-REIT Gender Diversity Tilt Logo (“Logo”) to reflect
the fact that, for the designated ranking year, Yamaha Corporation ranks in the top quintile of companies comp
rising the Morningstar® Japan ex-REIT Gender Diversity Tilt IndexSM (*Index”) on the issue of gender diversity
in the workplace. Morningstar is making the Logo available for use by Yamaha Corporation solely for informati
onal purposes. Yamaha Corporation use of the Logo should not be construed as an endorsement by Mornings
tar of Yamaha Corporation or as a recommendation, offer or solicitation to purchase, sell or underwrite any sec
urity associated with Yamaha Corporation. The Index is designed to reflect gender diversity in the workplace in
Japan, but Morningstar does not guarantee the accuracy, completeness or timeliness of the Index or any data
included in it. Morningstar makes no express or implied warranties regarding the Index or the Logo, and expre
ssly disclaim all warranties of merchantability or fitness for a particular purpose or use with respect to the
Index, any data included in it or the Logo. Without limiting any of the foregoing, in no event shall Morningstar
or any of its third party content providers have any liability for any damages (whether direct or indirect), arising
from any party’s use or reliance on the Index or the Logo, even if Morningstar is notified of the possibility of
such damages. The Morningstar name, Index name and the Logo are the trademarks or services marks of Mor
ningstar, Inc. Past performance is no guarantee of future results.

FTSE Russell (the trading name of FTSE International Limited and Frank Russell Company) confirms that
Yamaha Corporation has been independently assessed according to the FTSE4Good criteria, and has satisfied
the requirements to become a constituent of the FTSE4Good Index Series. Created by the global index provi
der FTSE Russell, the FTSE4Good Index Series is designed to measure the performance of companies demo
nstrating strong Environmental, Social and Governance (ESG) practices. The FTSE4Good indices are used by a
wide variety of market participants to create and assess responsible investment funds and other products

. FTSE Russell (FTSE International Limited & Frank Russell Company D& #RE51E) (32 IV </ Rt hE=

FHFEOHR. FTSE Blossom Japan IndexH ANDBHZ B, 1 VTV ADERIERE B> e %L
%9, FTSE Blossom Japan IndexidZ O—/\ILiaA V7w AT ONAT—THBFTSE Russell BMERR L. B, #
£ ANFVR(ESG) K OWTENIHIGEIT>TWBEARED/ (T A —IVRERET BRI ENIBDT
F, FTSE Blossom Japan Indexld@t 27+ 7 ILIRED 7 7> RO SRERDOMER - sHEICE<HIBINET,
FTSE Russell (FTSE International Limited & Frank Russell Company D& $REGHE) (2 I~/ kRSN E=
HFEDHER. FTSE Blossom Japan Sector Relative Index#iH ANDEHZ B U KA V77 ADBRERE
BofcZEEIELET, FTSE Blossom Japan Sector Relative Indexi@ ¥ 27+ FILRE DT 7> RO OSRERD
BB - FHEICE<FIAEhE T,

SAERETAT
o KFIAURRY— - UL—2 3V X (v —% v N IREKE2023)
e Gomez "IRY hZ¥F> 42023, RE

@ ZOMDANEBITEICDWT I, UTFESSRBES W,

https://www.yamaha.com/ja/sustainability/related-information/evaluation/
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BB IR coassmzimns

BEDEER
FAITERIURE
LISEESRENG AR
HREREEEA
EBEURIEFT

NEDHE

ERHRERS
HEH

#Ak : 3A31H
fFfE : 9B30H

187,300,000%k
(BC#21,292,664% % &)

REET 5L (GE352—R7951)

T460-8685
ENREEETPRR=TH15HE33S
=HERGHRITHRARA AFNAITE
BFAFICEDET, lEL . ERZDOMYTZE
BRVWEHICL>STEFASENTERVESR
B RRBICEWTHRTIBAEREEFREICB
HUET,

@ https:/ /www.yamaha.com/ja/about/
public_notices/

64
44,2094

Wil HBEORSEEAZEEZEO—DE U B4 RBELEE
DI T Z ST B ITKFEL . T SR DF Iz LV /2 W TWETD,

BRER AR
(R BATREBREEY 57— (R&) A+
(#R) BABMIRZERT (JCR) AA—

K& LOHEREDER - T0PiX

Hrifi W SRS (GE#)

BREHR

HRE PR BAEREL

A - Z0ft 42,8564 22.8%
SRR 524 47.1%
ZOMERZEA 357% 5.4%
AEA 9054 23.0%
AEsstt 39% 1.7%

&t 44,209% 100.0%

CE) "MEA- Zz0fh ICEESHRIAAEENTVET,

K¥EE (EA710%1)

HEH Rtk
BAYRY —hSZAMSFERITHR R (EFE0N) 22.07%
HASHBARNR ST RIT(EFEN) 8.73%
PYNEBEHR ST 4.84%
KRB RIRIT 4.53%
FEREGRBIBERT 4.40%
EHERBENKRRER AT 3.42%
BAERREEEL ST 3.01%
2F—h A=K VT D2 RN 9547V M) —F 10—
505234 1.90%
KRS HTFRIT 1.78%
IA(FIRE—Y— RvaAY LIV I— B—EIrX FHOVA
FITY THa1A4TF4—X FUNTF14TR 1.30%

(F) Hitid, BEHN21,292,664%Z2REBLTVWEIHY LRAKEDSERVITVET,
Ko, BRI BECRRE RV R ITER OB TIRUTWE T,

(M) (F#R)
8,000
7,000
6,000
5,000
4,000
3,000
2,000 60,000
1,000 30,000
0 19/4 20/4 21/4 22/4 23/4 24/3
)
REHR 2019/3 2020/3 2021/3 2022/3 2023/3 2024/3
HAR AR 5,630 4,215 6,010 5,350 5,090 3,261
=iE 6,080 6,270 6,560 7490 5,900 5,876
ZE 4,355 3,520 3,835 4,840 4,605 3,051
ks (BAH) 209 182 173 153 163 265
REHA 2019/3 2020/3 2021/3 2022/3 2023/3 2024/3
EHFIED (%) 1.08 1.57 1.10 1.23 1.30 2.27
BN ZE (PER) (£2) 24.9 21.6 39.7 24.9 22.9 18.6
WAl EE S (PBR) (%) 2.78 2.28 2.67 2.21 1.90 1.06
FATERIBE (FHR) 191,555 191,555 191,555 187300 187,300 187,300
KRR (B A M) 1,059,299 807,404 1,151,246 1,002,055 953,357 610,785
HARANEAFHRLEE (%) 22.8 25.6 26.0 26.2 26.1 23.0

YRINTIL—T HERESE 2024

105

SIS \HE S I


https://www.yamaha.com/ja/about/public_notices/
https://www.yamaha.com/ja/about/public_notices/
https://www.yamaha.com/ja/about/public_notices/



