24

2024 25

200 ( 2023

YAMAHA CORPORATION

10

053(460)2156

17 11

03(5488)6611

2024
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@
196 197 198 199 200
2020 2021 2022 2023 2024
414,227 372,630 408,197 451,410 462,866
47,225 37,102 53,028 50,552 37,629
34,621 26,615 37,268 38,183 29,642
1,597 81,993 58,447 58,288 83,310
325,409 395,958 415,713 456,837 510,592
474,034 557,616 580,662 594,209 666,837
() 1,850.81 2,252.34 2,423.37 2,680.32 3,075.72
() 194.71 151.39 214.87 222.64 175.68
)
() 68.6 71.0 71.6 76.9 76.6
() 10.1 7.4 9.2 8.8 6.1
() 21.6 39.7 24.9 22.9 18.6
57,162 58,225 36,016 14,841 43,836
21,067 5,785 43,707 21,563 15,903
36,422 20,602 44,426 35,287 37,263
92,671 129,345 172,495 103,886 101,587
() 20,203 20,021 19,895 20,027 19,644
( () (8,064) (8,644) (8,863) (8,225) (6,871)
)
2021 IFRS 1AS 19
199 198
197 198
200 199
199
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@
196 197 198 199 200
2020 2021 2022 2023 2024
231,795 194,117 217,696 258,389 262,082
31,380 25,548 40,883 43,104 29,347
26,055 18,922 67,936 35,090 34,001
28,534 28,534 28,534 28,534 28,534
() 191,555,025 | 191,555,025 | 187,300,000 | 187,300,000 | 187,300,000
236,698 281,249 277,307 304,055 324,684
319,723 379,165 374,674 386,593 424,520
() 1,346.25 1,599.84 1,616.55 1,783.93 1,955.85
’ 66 66 66 66 74
) (33) (33) (33) (33) €))
() 146.53 107.63 391.68 204.61 201.52
)
() 74.0 74.2 74.0 78.6 76.5
() 10.3 7.3 24.3 12.1 10.8
() 28.8 55.8 13.7 24.9 16.2
() 45.0 61.3 16.9 32.3 36.7
() 2,331 2,389 2,387 2,385 2,341
( () (263) (254) (233) (223) (228)
() 77.4 111.1 100.3 96.8 65.1
'I('OPIX) () (90.5) (128.6) (131.2) (138.8) (196.2)
() 6,270 6,560 7,490 5,900 5,876
() 3,520 3,835 4,840 4,605 3,051
)
( 29 2020 31 198
198
2022 2022
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1887

1889

1897

10

1900

1949

1954

YAMAHA MUSIC SCHOOL

HiFi

1955

1958

Yamaha de Mexico, S.A. de C.V.

1959

1960

(

Yamaha International Corporation

Yamaha Corporation of America)

1962

1964

FRP 2010

1966
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1966

2011

Yamaha Europa GmbH

1968

1972

2015

1980

1987

100

1989

2002

Yamaha Music Holding

(  Yamaha Music Europe GmbH)

Europe GmbH

2005

Steinberg Media Technologies GmbH

2007

2008

L.Bosendorfer Klavierfabrik GmbH
NEXO S.A.

2010

2012

2013

2014

Line 6,Inc.
Revolabs, Inc.

Yamaha Guitar Group,Inc.
Yamaha Unified Communications, Inc.

2018

2021

2023

Cordoba Music Group, LLC
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(@)
Yamaha Corporation of
America 50,000 100
)
Yamaha Artist Services,Inc. 100
() 100 (100)
Yamaha Guitar Group,Inc. 20,722 100
DongGuan Yamaha Guitar 100
Trading Ltd. 1,747 (100),
Cordoba Music Group, LLC 100
( (100)
- 100
Cordoba Music Group B.V. 0 (100)
- 100
Cordoba Music Group Ltd. 10 (100)
Cordoba Music (Guangzhou) 100
Company Ltd. 20 (100),
Yamaha Unified 100
Communications, Inc. 3,289
- . 100
Revolabs Asia Pacific Ltd. 0 (100)
Yamaha Canada Music Ltd. 2,500 100
Yamaha de Mexico, S.A.de 100
C.V. 1,709 (0.01)
Yamaha Music Latin America, 100
S.A. 50
Yﬂg?\a Musical do Brasil 100
) 4,468
Yamaha Music Europe GmbH 100
() 70,000
Steinberg Media Technologies 100
GmbH 6,891
NEXO S.A. 1,063 99.88
L.Bésendorfer Klavierfabrik 100
GmbH 2,165
Yamaha Music Gulf FZE 3,000 100
Yamaha Music (Russia)LLC. 100
515,078
100,000 100
« ) 0
1
782,023
(@)
( ) 100
16,597 (100),
( ) 100
8,100 (100)
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(@)
80
76,800 (80)
100
) 274,888 (100)
100
() 396,121 (100)
« D 100
() 328,754 (100)
Yamaha Music Australia 100
Pty.Ltd. 1,540
PT.Yamaha Indonesia 100
8,507
PT.Yamaha Music 100
Manufacturing Indonesia 27,856 (3.04)
PT.Yamaha Musik Indonesia 100
Distributor 18,050 (95)
PT.Yamaha Music
Manufacturing Asia 100
() 82,450
PT.Yamaha Musical 100
Products Indonesia 47,605
PT.Yamaha Electronics 100
Manufacturing Indonesia 211,125
PT.Yamaha Musical 100
Products Asia (33.3)
() 568,540 )
Yamaha Music (Malaysia) 100
Sdn.Bhd. 1,320
Consolidated Music Sdn.Bhd. 69.83
358 (69.83)
S.P_Music Centre Sdn.Bhd. 100
1,000 (100)
Yamaha Electronics 100
Manufacturing (M) Sdn.Bhd. 31,000
Yamaha Music (Asia) Pte.Ltd. 100
6,260
Yamaha Music Korea Ltd. 7,000 100
Yamaha Music India Pvt. Ltd. 100
) 3,700,000 (0.05)
Yamaha Music Vietnam Company
Ltd 100
- 139,561
Yamaha Music Philippines
Inc. 100
) 120
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« )
Yamaha Music Philippines Inc.
2024 ()
2024 () ()
2024
Limited Liability Company
Yamaha Corporation of America( ) Yamaha Music Europe GmbH (
) 10 IFRS
Yamaha Corporation Yamaha Music Europe
of America( ) GmbH
103,992 87,946
1,068 523
798 340
38,491 37,385
61,121 48,415
@
(2024 31 )
()
14,552 (5,567)
4,076 (1,028)
1,016  (276)
19,644 (6,871)
)
@
(2024 31 )
2,341 (228 44 10 19 3 8,932,051
)
1,276  (131)
808 (75)
257 (22)
2,341 (228)
)
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)
8.2 85.5 78.3 78.2 65.2
)
27 64
76
25 71
2023 2024 31
) 12.0 0.0 () 71.7 81.6 76.8
) 34.6 50.0 () 61.2 71.7 77.5
)
83.3 () 81.1 79.4 93.3
) 42.9 () 87.7 84.9 84.5
)
27 64
76
25 71
76
25 71
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Make Waves 2.0

Make Waves 2.0
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https://www.yamaha.com/ja/sustainability/environment/biodiversity/

2024
302

https://www.yamaha.com/ja/sustainability/social/community-support/
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MSCI ESG RATINGS

ESG
AAA ccc
MSCI ESG AAA

THE USE BY YAMAHA CORPORATION OFANY MSCI ESG RESEARCH LLC OR M S ' I
ITS AFFILIATES (““MSCI1””) DATA, AND THE USE OF MSCI LOGOS,

TRADEMARKS, SERVICE MARKS OR INDEX NAMES HEREIN, DO NOT E S G RAT | N G S

CONSTITUTE A SPONSORSHIP, ENDORSEMENT, RECOMMENDATION, OR

PROMOTION OF YAMAHA CORPORATION BY MSCI. MSCI SERVICES AND

DATA ARE THE PROPERTY OF MSCI OR ITS INFORMATION PROVIDERS,

AND ARE PROVIDED < AS-1S~ AND WITHOUT WARRANTY. MSCI NAMES | ccc | B | BB | BBB | A | AA m

AND LOGOS ARE TRADEMARKS OR SERVICE MARKS OF MSCI.

FTSE4Good Global Index

FTSE Russell

FTSE Russell (the trading name of FTSE International Limited
and Frank Russell Company) confirms that Yamaha Corporation
has been independently assessed according to the FTSE4Good
criteria, and has satisfied the requirements to become a
constituent of the FTSE4Good Index Series. Created by the
global index provider FTSE Russell, the FTSE4Good Index
Series is designed to measure the performance of companies
demonstrating strong Environmental, Social and Governance

(ESG) practices. The FTSE4Good indices are used by a wide FTS E4G'00d
variety of market participants to create and assess

responsible investment funds and other products.

https://www.yamaha.com/ja/sustainability/related-information/evaluation/
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2023
Preferred by Nature PbN
TNFD
IEA 1.5
IPCC
ENCORE
TNFD
2030 2050
1.5 NZE(IEA World Energy Outlook 2022) 2 RCP2.6
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RCP8.5

ENCORE(Exploring Natural Capital Opportunities, Risks and Exposure)
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TNFD
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© 45
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10 20 ICP

14,000 /t-CO2
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LEAP
TNFD
LEAP
LEAP
Locate
SBTN The Science Based Targets Network High Impact
Commodity List ““High Impact Commodity””
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Prepare
LEAP L E A
LEAP
Locate Evaluate
Assess Prepare

ENCORE(Exploring Natural Capital Opportunities, Risks and Exposure)
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