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11735&3‘?%"77')— NAERBEYIY—

PYN\ERREESEEFRHT BAH
HERTEDIBWL U A3 BFRIRE BAEE (J-GAAP) IFRS
2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2019/3 2020/3 2021/3
SEEFEE:
F5_bUNS [55 =) ¥356,616 ¥366,941 ¥410,304 ¥432,177 ¥435,477 ¥408,248 ¥432,967 ¥437,416 ¥434,373 ¥414,227 ¥372,630 ¥408,197
55 IR 231,659 238,261 262,310 270,357 262,406 242,451 258,465 255,291 255,367 245,967 229,720 253,476
55 LHRF &R 124,957 128,680 147,994 161,820 173,070 165,796 174,501 182,124 179,005 168,259 142,909 154,720
RGEERV—REEE 116,846 119,465 121,999 131,684 132,407 121,493 125,668 126,094 126,259 121,907 102,198 111,708
s lEa (=E TR | 8,110 9,215 25,994 30,135 40,663 44,302 48,833 56,030 52,745 46,352 40,711 43,012
G IR
(Fr &AL AT ) 6,971 7,795 25,818 28,526 41,578 42,898 74,471 60,485 56,471 47225 37102 53,010
LHAFIZSE [HERMFIR (BR) ] * (29,381) 4,122 22,898 24,929 32,633 46,719 54,378 43,753 40,337 34,621 26,615 37,255
RiaiERE 11,337 13,844 10,799 13,846 11,220 17,542 24,600 15,956 15,956 20,545 11,260 14,835
RmEHE 11,973 11,613 12,759 12,597 12,681 11,145 10,777 10,835 10,614 11,156 11,387 12,123
MEHEHKE 22,819 22,149 22,561 25,439 24,793 24,415 24,797 24,926 24,926 24,814 24,189 24,032
HEEREICLDFryIa-TO— 10,880 7,755 33,213 31,729 42,399 39,142 47,498 30,234 35,520 57162 58,225 36,016
REFRHICLDFrya- 70— (9,004) (12,617) (22,950) (11,700) 591 (9,663) 4,766 (23,092) (23,101) (21,067) (5,785) 43,707
)= Fyya-T70— 1,875 (4,862) 10,263 20,029 42,991 29,478 52,264 7,142 12,419 36,095 52,440 79,723
MEEEICESFryya- 70— (3,247) (5,536) (4,745) (5,909) (30,349) (12,588) (35,584) (28,479) (33,993) (36,422) (20,602) (44,426)
SETEER:
BEATHEE] ¥366,610 ¥390,610 ¥438,932 ¥530,034 ¥469,745 ¥522,362 ¥552,309 ¥514,762 ¥515,924 ¥474,034 ¥557616 ¥580,927
MENEE 188,952 197,902 214,487 247,632 255,135 272,720 289,493 281,608 282,819 270,189 301,103 362,676
mENEE 72,829 71,550 73,145 80,976 75,459 82,565 101,919 80,495 100,443 99,149 100,852 126,114
B FaE 11,295 10,013 8,755 11,868 8,510 11,241 11,173 8,936 8,936 10,830 7980 10,523
BARGE [MEE] 206,832 229,636 274,843 348,752 303,889 367,437 388,345 382,771 359,007 326,450 396,949 415,927
M
1RHEDIER :
WHAF S [ HAFFZE (B 5K) ) ¥ (151.73) ¥ 21.29 ¥ 118.26 ¥ 128.75 ¥ 168.90 ¥ 249.17 ¥ 291.81 ¥ 240.94 ¥ 22212 ¥ 194.71 ¥ 151.39 ¥ 214.79
e EREES MEE] 1,052.01 1,171.67 1,403.12 1,787.42 1,601.55 1,948.01 2,125.51 2,124.83 1,992.57 1,850.81 2,252.34 2,417.89
o 10.00 10.00 27.00 36.00 44.00 52.00 56.00 60.00 60.00 66.00 66.00 66.00
%
FEGREREE:
bRl EAEE ke
[F5 L2 EEARE] 2.3% 2.5% 6.3% 7.0% 9.3% 10.9% 11.3% 12.8% 12.1% 11.2% 10.9% 10.5%
HetPmEERBEE 2 HERIZER
[BESE&EAFIZE (38K) =] (ROE) (13.2) 1.9 9.2 8.1 10.1 14.0 14.5 11.4 111 10.1 74 9.2
BES YA
(& EE LR FIZE (385) 2] (ROA) (7.8) 1.1 5.5 5.1 6.5 94 10.2 8.2 75 7.0 5.2 6.5
HettmEERERD R
(BEEARLE] 55.6 58.1 61.9 65.3 64.2 69.9 70.0 74.1 69.4 68.6 71.0 714
D/EL A (£) 0.05 0.04 0.03 0.03 0.03 0.03 0.03 0.02 0.02 0.03 0.02 0.03
AVEFLAN - KLY (1) 31.84 40.64 130.19 130.51 129.41 165.40 149.08 138.90 6720 69.15 85.16 122.37
TRENLEER 259.4 276.6 293.2 305.8 338.1 330.3 284.0 349.8 281.6 272.5 298.6 287.6
pE Ll — 47.0 22.8 28.0 26.1 20.9 19.2 24.9 27.0 33.9 43.6 30.7

CGE) 2019F3BHALLANIE, BAELEZHEICUBBZRHLTWET, F/c, 2019F3AEN 5 TR REHTIRDIREELE) O—HYIE BEZBEAL, RRAEDERZT>TVET,
ZNICHW2018E3REIb YRR TEDEE 2> CEA LR OBIEZTHLTVET .
* 2016F3RHAL D, "HHEAREFIZE (IBK) ) (& TR KEICIRB Y 2L HMFIZE (18K) 1 #RUTVWET, IFRSTIE, MYHAFIE, (X TRAMOMEEICRE I 2L HFIE ZRUTVLET,
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M Yamaha Music Europe GmbH
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OXhVIFEFPRE

@ Steinberg Media Technologies GmbH

B HEEERTE (TE)REBRAR
B HEBIRRARERMEN (L8 BRAT
B H#ERES (L) BRAT

O 2HIFETHE o——— MYamaha Music (Russia) LLC.
UEED gaanszgs D R
O A—RNU7XE

t o @ L Bosendorfer Klavierfabrik GmbH
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Lo 3. M Yamaha Music Korea Ltd.
L o5 @ HEREF (BN BRAF
Yamaha Music Gulf FZE W n B AB S S ERAT
Yamaha Music India Pvt. Ltd. O BIHERESTEBIHRAT*
[ ] M Siam Music Yamaha Co., Ltd.*
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M Yamaha Music Vietnam Company Limited

@ NS

M Yamaha Music (Malaysia) Sdn. Bhd.
@ Yamaha Electronics Manufacturing (M) Sdn. Bhd.

B Yamaha Music Australia Pty. Ltd.

@ PT. Yamaha Musical Products Indonesia

@ PT Yamaha Electronics Manufacturing Indonesia

@ PT. Yamaha Indonesia

@ PT. Yamaha Music Manufacturing Indonesia
B PT Yamaha Musik Indonesia (Distributor)
@ PT. Yamaha Music Manufacturing Asia

@ PT. Yamaha Musical Products Asia

M Yamaha Music (Asia) Private Limited

@ LRGSR FRAR

IERBERAT

FERYNT—Y

@ Yamaha Unified Communications, Inc.

Yamaha Canada Music Ltd. W
M Yamaha Artist Services, Inc.

M Yamaha de México, S.A. de C.V.

M Yamaha Corporation of America

@ Yamaha Guitar Group, Inc.

Yamaha Musical do Brasil Ltda. ®
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17 M Yamaha Music Latin America, S.A.
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° JPXB#RA VT R400

e TOPIX Mid 400/ TOPIX 500 / TOPIX 1000

e MSCI ESG rating

e MSCI ESG Leaders Indexes*'

e MSCI Y+/XVESG LIV - U—5 =58+

o MSCIBAKZIEEREL (WIN) *'

e FTSE4Good Global Index*2

e FTSE Blossom Japan Index*?

e FTSE Blossom Japan Sector Relative Index*#

e S&P / IPX h—R> T 71>V MEHK

e S&P Japan 500 ESG

e S&P Global Sustainability Awards

e ECPI Global Developed ESG Best in Class Index

e ECPI World ESG Best Equity Index
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The inclusion of Yamaha Corporation in any MSCI index, and the use of MSCI logos, trademarks, service
marks or index names herein, do not constitute a sponsorship, endorsement or promotion of Yamaha
Corporation by MSCI or any of its affiliates. The MSCI indexes are the exclusive property of MSCI. MSCI and
the MSCI index names and logos are trademarks or service marks of MSCl or its affiliates.

FTSE Russell (the trading name of FTSE International Limited and Frank Russell Company) confirms that
Yamaha Corporation has been independently assessed according to the FTSE4Good criteria, and has satisfied
the requirements to become a constituent of the FTSE4Good Index Series. Created by the global index provi
der FTSE Russell, the FTSE4Good Index Series is designed to measure the performance of companies demo
nstrating strong Environmental, Social and Governance (ESG) practices. The FTSE4Good indices are used by a
wide variety of market participants to create and assess responsible investment funds and other products.
FTSE Russell (FTSE International Limited & Frank Russell Company D& #REHHE) (32 ZICP </ RS h S =
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FTSE Russell (FTSE International Limited & Frank Russell Company D& $REGHE) (32 I~/ RN E=
HFEDHER. FTSE Blossom Japan Sector Relative Index#iH ANDEHZ B U KA VTV I ADBRERE
BofcZEEIELET, FTSE Blossom Japan Sector Relative Indexid ¥ 277 FILRE DT 7> RPOAMOSRERD
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