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VISION AND VALUE CREATION STORY
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FEEDBERREDHTY

R (18) SRSE (18) B2 24(5)] EHriEIA (%)
BE1 RREOLDOH 1,581,042 192 971 99.3 AR
FHER2. MR8 ZRIE DM
R 24 1,515,828 65,888 971 95.1 AR
1L A 1,674,195 7,529 971 98.8 IS
R HER 1,503,738 77,986 971 94.4 AR
5 FE 1,581,266 458 971 99.2 AR
1B B 1,681,231 493 971 99.2 AR
HE #E 1,383,790 197,925 971 86.9 AR
BRR £ 1,581,427 297 971 99.3 AR
R=IL - FrYRIVR 1,581,414 310 971 99.3 AR
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RERERAOHAC L ORI, BENRREG LEE (2 LBREHRT)

201843 AR (1F) 201943 A AR (bF) w X
RS HREE LE (EHM) FENREE LA (FAM) S TS
34,642,790 34,642,790
v\ *1 it i
sl 110,164 75,209 5
1,303,723 1,218,623
MS&ADA V2 a7 SV AT IN—TR—ILT 12T A (k) *2 — — =)
4,373 4,106
501,300 501,300
~3% *2 : : i
&) 3,421 3,251
. . 6,289,308 6,289,308
Audinate Group Limited*? Fii
1,648 2,967
3,486,678 2,808,564
il 17 *3 ! . ! !
(k) B2 MSRIT 3.507 2.367 =)
445,402 356,402
SHERTAFIITILTIL—T*3 . :
() ZHER 7« ¥ 1,985 1,381 =]
10,123,816 7,086,757
BFFET1F I TI—T*3 L —
) i v 1,937 1,213 G
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— [EEg *2 ! . i3
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157 124
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_ - 100
(BR) B BUERT *4 — o i
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100 -
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100 -
TEE (BR) *+ 0 — i
100 -
() Bz * o — =
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AGC (£R) *4 0 — i
o 100 -
FUVR—LFA VTR () * 0 - =

CE) M= [ HEZBRZFEBE L TCWARNTEZERUTWEY
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BOFTEEEL. WHORFFHHBRICHEIFTCIRDBHEETICE=FI VT UTNET, Yitld, COKSBRE=FVVT - HHEREBET LD, TP/ TSV REEOHR - [.E
ZXBTED B OPRANBEEMER LICETZEEITVWET

*2. REMNGEG BRI 27co

*3. IS | &R E LT REMNRBHRE#IFIT T 270
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W&,
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NMAFEMBYY)— (BFEE)

TYN\ERRUBLOCERF R

BERRNEDIAHHHUIFIARIRE 2009/3 2010/3 2011/3 2012/3
SETEE:

i) ¥459,284 ¥414,811 ¥373,866 ¥356,616
bl ol i 290,381 268,380 237,313 231,659
Pl oy E 168,902 146,431 136,553 124,957
REERV—REEE 155,057 139,602 123,387 116,846
EER 13,845 6,828 13,165 8,110
B ARSI (8K) (12,159) (201) 6,802 6,971
LHEARLRI R (8K *7 (20,615) (4,921) 5,078 (29,381)
HiERERE 22,581 14,480 10,439 11,337
TR A 17,912 14,139 12,814 11,973
MEFERE 23,218 21,736 22,416 22,819
BEERBICLDIF Y- 70— (2,235) 39,870 22,646 10,880
R EEEC LD TPy 70— (25,999) (12,711) (9,740) (9,004)
TV—-Fryya-T70— (28,234) 27,159 12,906 1,875
MESEEc LB F Py 70— (31,041) (9,867) (10,080) (3,247)
RETEER:

waE ¥408,974 ¥402,152 ¥390,852 ¥366,610
RENERE 202,097 193,260 194,717 188,952
TENBE 90,050 75,182 74,836 72,829
BHFAE 19,192 15,017 11,838 11,295
mEE 251,841 254,591 245,002 206,832
1R DIER :

ZHRRER)4E (18 5K) ¥ (103.73) ¥ (24.95) ¥ 2590 ¥ (151.73)
& 1,262.42 1,276.35 1,250.06 1,052.01
Foisp *2 42.50 27.50 10.00 10.00
TELREEE:

T LEEENRE 3.0% 1.6% 3.5% 2.3%
B &R (18%K) %X (ROE) (7.0) (2.0) 2.1 (13.2)
W& ELEAMAI % (B K) X (ROA) (4.3) (1.2) 1.3 (7.8)
BO&ARLE 60.9 62.6 61.9 55.6
D/EL ¥ (£8) 0.08 0.06 0.05 0.05
AVFLAK - Ly () 26.74 16.88 40.38 31.84
TRENLLER 224.4 257.1 260.2 259.4
BRI R — — 38.6 —

CGE) 2019F3FMAMS MM RAFHCFHRDRETERE) O—HRIE BEZBAL. KRR EDEEZToTVET, TNICHV2018FE3BML LRI EDEE Z M > CEA LR OKIE
ERBLTVET,

*1. 20165E3BHAL D HERHEFIZE (IBK) (FBAH KT ICIRE T 2 LA (JBX) ZRUTWET,

*2.2009F3BHB L U201053BHD MRS DELE, IE. TN ZNEFIEL20MZEH XY,
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BAH

2013/3 2014/3 2015/3 2016/3 2017/3 2018/3
¥366,941 ¥410,304 ¥432,177 ¥435,477 ¥408,248 ¥432,967 ¥437,416
238,261 262,310 270,357 262,406 242,451 258,465 255,291
128,680 147,994 161,820 173,070 165,796 174,501 182,124
119,465 121,999 131,684 132,407 121,493 125,668 126,094
9,215 25,994 30,135 40,663 44,302 48,833 56,030
7,795 25,818 28,526 41,578 42,898 74,471 60,485
4,122 22,898 24,929 32,633 46,719 54,378 43,753
13,844 10,799 13,846 11,220 17,542 24,600 15,956
11,613 12,759 12,597 12,681 11,145 10,777 10,835
22,149 22,561 25,439 24,793 24,415 24,797 24,926
7,755 33,213 31,729 42,399 39,142 47,498 30,234
(12,617) (22,950) (11,700) 591 (9,663) 4,766 (23,092)
(4,862) 10,263 20,029 42,991 29,478 52,264 7,142
(5,536) (4,745) (5,909) (30,349) (12,588) (35,684) (28,479)
¥390,610 ¥438,932 ¥530,034 ¥469,745 ¥522,362 ¥552,309 ¥514,762
197,902 214,487 247,632 255,135 272,720 289,493 281,608
71,550 73,145 80,976 75,459 82,565 101,919 80,495
10,013 8,755 11,868 8,610 11,241 11,173 8,936
229,636 274,843 348,752 303,889 367,437 388,345 382,771
M
¥ 21.29 ¥ 118.26 ¥ 128.75 ¥ 168.90 ¥ 249.17 ¥ 291.81 ¥ 240.94
1,171.67 1,403.12 1,787.42 1,601.55 1,948.01 2,125.51 2,124.83
10.00 27.00 36.00 44.00 52.00 56.00 60.00
%
2.5% 6.3% 7.0% 9.3% 10.9% 11.3% 12.8%
1.9 9.2 8.1 10.1 14.0 14.5 11.4
1.1 5.5 5.1 6.5 9.4 10.2 8.2
58.1 61.9 65.3 64.2 69.9 70.0 74.1
0.04 0.03 0.03 0.03 0.03 0.03 0.02
40.64 130.19 130.51 129.41 165.40 149.08 138.90
276.6 293.2 305.8 338.1 330.3 284.0 349.8
47.0 22.8 28.0 26.1 20.9 19.2 24.9
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EFEXYRNT—S

(201959R1BRTE)

YNNI =713 BEIOULDOE - HEICHFRZBWTI/A—/NILICERZRFAULTVET,

FO—INLRy R T—2 B REREEEE (FE) REERAT
W SRR BRI (8 BRAT
B RERES (L8 BRAT

M Yamaha Music Europe GmbH

O75YAXIE 0O XA AX%JE
O15U7x%JE OA—ZKUTXIE
OANUAXE ORI RAXIE
O UKXJE OR—ZYRXE

OXAYIFEFXE OMNVIXE
@ Steinberg Media Technologies GmbH

O ANYIFETXIE B Yamaha Music (Russia) LLC.
UKZED O RzLo2%E Qo> R
OA—2RUTXIE
24
m] g{ffivi)ﬁ @ L. Bosendorfer Klavierfabrik GmbH e A
= SRR ISE TR NE
xungEg | B7TARE O rLaxE °
& Nexo 5. M Yamaha Music Korea Ltd.
L o5 @ HEREF (M) BRAF
Yamaha Music Gulf FZE W - B AE S S ERAT
Yamaha Music India Pvt. Ltd. @ B EEEBEEESERAT
[ ] M Siam Music Yamaha Co., Ltd.*’

M Yamaha Music Vietnam Company Limited

M Yamaha Music (Malaysia) Sdn. Bhd.
7 @ Yamaha Electronics Manufacturing (M) Sdn. Bhd.

B Yamaha Music Australia Pty. Ltd.

W RFE-Y—EX
O BR5E - —ER (3E) @ PT Yamaha Musical Products Indonesia

@ s -FHRGE @ PT. Yamaha Electronics Manufacturing Indonesia
XIE ‘ﬁ
CES @ PT. Yamaha Indonesia

@ PT. Yamaha Music Manufacturing Indonesia
B PT Yamaha Musik Indonesia (Distributor)
@ PT. Yamaha Music Manufacturing Asia

@ PT. Yamaha Musical Products Asia

M Yamaha Music (Asia) Private Limited

@ LB IGRRFRATR
@ MBI EFBRAT
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@ Yamaha Unified Communications, Inc.
Yamaha Canada Music Ltd. W
M Yamaha Artist Services, Inc.
@ LEAMKR R
M Yamaha de México, S.A. de C.V. .
M Yamaha Music Latin America, S.A.
OFLEYFUXE
M Yamaha Corporation of America ®
@ Yamaha Guitar Group, Inc.
Yamaha Musical do Brasil Ltda.
Q7 FxE o @ WEAMKRARH
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BREMR

HREH PRIHABRILE

(201943 A3 1HIERE)

Bl E#XH Hi%k : 3H31H
FfE - 9830H

HITERIBLE  191,555,025%k

(BC#3011,919,368% =2 )
REESE—HB GEZ%3—K  7951)

LSRR ARG FR

KEEEEEA T460-8685

EIEURIEFT BHRAEERHXR=TH15%335
=HERGHRITHRARA AFNRITE

NEDF: BFAFILEDET, L BRZOMPOZE

BRVWERHICE>STEFAENTZERVESR
ERREICEWTHRITIZARREFHEICE
EAVES: IS

D_ https://www.yamaha.com/ja/about/
public_notices/

ERHERS 68
HEH 18,053%

MBI RS DHER —ToPix mHE M ks (H)

A Z0fth 17,169% 12.8%
SRR 594 55.5%
ZOMEREA 1794 6.3%
SEA 6124 22.8%
EEa 34% 2.6%

B 18,053% 100%
CH) "MEA- 20l ICRASKRDEENTNET
K¥EE (EA710%1)

"ER Rtk

BAARYRY — A MSFERITHRA R (1E5E0) 16.3%
BARNSRT - H—EREFERTHRASH (E5ENO) 9.0%
TRNFEBEEST 5.7%
AR EREIRTT 4.2%
=HERB EASRBRBR A SR 4.2%
EREGRBEE ST 4.1%
KRS HHTFRIT 3.3%
BAEBRIREERT 2.8%
BEEEY - EAEHRTHARME GESREREFTN) 2.0%
BANSZT - H—EREFRTHRASH (EFTO7) 1.5%

CE) Hitid. BEH11,919,368% ZRBLTVWEI A, LR RKEDSBRVTVET,
Ko, FHRERIIF R MO S BCHRRE RV RITER OB TRULTWET

(M) (F46)
7,000
6,000
5,000
4,000
3,000
2,000 M 60,000
1,000 30,000
0 14/4 15/4 16/4 17/4 18/4 19/3 0
]
REH 2015/3 2016/3 2017/3 2018/3 2019/3
HAFR A 2,104 3,390 3,065 4,675 5,530
=iE 2,355 3,575 3,820 4,960 6,080
ZfE 1,267 2,083 2,588 2,955 4,355
HkmE (B 268 276 288 255 209
SREHR 2015/3 2016/3 2017/3 2018/3 2019/3
BEFIED (%) 1.71 1.30 1.70 1.20 1.08
RN (PER) (£2) 16.3 20.1 12.3 16.0 23.0
HflHE EE S (PBR) (%) 1.18 2.12 157 2.20 2.60
FATERIRE (TR 197,255 197255 197255 197255 191,555
HARRFEEEE (B A M) 415,025 668,695 604,587 922,167 1,059,299
HRNAEAFELE (%) 314 25.2 24.4 243 22.8

100 | v~/\TIL—7 HE®ERE 2019



LB

(2019%3AR31HKRTE)

SHBE

E=ga TY\GER= EEREEEH 20,375%

$*iﬁﬁ,7‘£tm ;430_8650 (Lib\\ qzﬁﬁﬁgﬁﬁ%%( . 7,733’1/%)
BRfA BRI HAXARET 10815 =¥ 631t (5B GEREXISR 1 59%t)

-IES 18874 (BHIA204F) REH 3B31H

BV 18974 (BA’A304F) 10A12H REEEA EYSIEABREEEEEA

BXE 285fE34HAH

FER AR S B IE BN DIEH AN corozomrm)

TYNGIRBEPHEANDEEBE WS TLEANS ERNDSRIA YT YIZ*1 SRIZ 7Y RICEAANSNTED, GPIF*2hEET 24 DD

HAKRESGIEHDETICTERESINTVLETD,

o BRI (B12225)

o JPXB#EA>Tv I X400

e TOPIX Mid 400/ TOPIX 500 / TOPIX 1000
e MSCI ESG Leaders Indexes*?

e MSCI ¥v/XVESG LV k- —F—XIg#*>
o MSCIBAKRLIEERIEE (WIN) *3

e FTSE4Good

e FTSE Blossom Japan*#

e S&P / JPX h—Rv-T71> v ME#*

e S&P Japan 500 ESG

e ECPI Global Developed ESG Best in Class Index

e ECPIWorld ESG Equity Index

FTSE4Good FTSE Blossom
Japan

) 1PX-NIKKEI 400

) 2019 Constituent
MSCI ;| MSCIESG

Leaders Indexes

ECP"& Sensein
mV sustainability
.
2019 Constituent

MSCI i+ MSCl ¥+ /CVESG
wLY k- U—4—RigH

) 2019 Constituent
MSCI & MsCIEA#
LIETERIEE (WIN)

* 2018FAVF—RYKNIRKE

JmRA Y

e

(e

HH TR MBOREMENZERO—D LT BF RIBBELES
DM FZENEBIKRIEL. TR DK SBREHHZ VN IEWTOET,

BRI o19%383188 %)
(HR) BT EBR LYY — (R&I) A+
(k) BAIEASAZRET (JCR) AA—

*1. SRI(Socially Responsible Investment) 1> 7o R 1 IS CSR OMEICH VT
BEETMENZEEETIL—TEL. ZOKMEDB E 2RI EE

*2. GPIF(Government Pension Investment Fund) : @& @ EEERMIIITEUEA

*3. The inclusion of Yamaha Corporation in any MSCI index, and the use of MSCI
logos, trademarks, service marks or index names herein, do not constitute a
sponsorship, endorsement or promotion of Yamaha Corporation by MSCI or any
of its affiliates. The MSCI indexes are the exclusive property of MSCI. MSCI and
the MSCI index names and logos are trademarks or service marks of MSCl or
its affiliates.

*4. GPIFAYRE T 24 DD ESG I

BEWEDY P\t [ https://www.yamaha.com/ja/

B REARI RESBEI IRTIL—F
T108-8568 HRHBEX =Em2-17-11

T430-8650 FHff R EAR TR X ARET10-1

TEL : 03(5488)6602
B ASE - BBAR BB VAT FEV T HEETIL—T
TEL:053(460)2834
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