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B2 EREREOEDFEL D4 1,608,238 321 425 99.6 AR
FE3. ER—HEEDH 1,608,325 233 425 99.6 AR
FERA. BUFRIZREDM
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M RS 1,699,666 8,943 425 99.1 EINS
RE i 1,599,613 8,996 425 99.1 R
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BE #1F 1,431,847 176,753 425 88.7 AR
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11AE M B~ —

TINGASUHROEEF U

ERTEDIAYPLLIZARRE 2008/3 2009/3 2010/3 2011/3
SETEE:

wES ¥548,754 ¥450,284 ¥414,811 ¥373,866
75 £ IR 343,686 290,381 268,380 237,313
el A 205,066 168,902 146,431 136,553
REEE RS —REEE 172,220 155,057 139,602 123,387
=E Sk 32,845 13,845 6,828 13,165
BEL AL (BX) 62,510 (12,159) (201) 6,802
LERRAZE (B8 K) 39,558 (20,615) (4,921) 5,078
RIERERH 24,394 22,581 14,480 10,439
BAMEAE 20,289 17,912 14,139 12,814
MRFEFEE 24,865 23,218 21,736 22,416
BEEHICLEFryIa-70— 37,225 (2,235) 39,870 22,646
REEHILDFvrya- 70— 41,999 (25,999) (12,711) (9,740)
V)= Fvyya-70— 79,225 (28,234) 27,159 12,906
MBEESICLSFryia-7A— (19,314) (31,041) (9,867) (10,080)
REHFEER:

WEE ¥540,347 ¥408,974 ¥402,152 ¥390,852
BN E 275,754 202,097 193,260 194,717
pikzi=li= 120,174 90,050 75,182 74,836
BHFEE 21,036 19,192 15,017 11,838
mEE 343,028 251,841 254,591 245,002
1L IESR

LHARLR 25 (38 R) ¥ 191.76 ¥ (103.73) ¥ (24.95) ¥ 2590
& E 1,646.44 1,262.42 1,276.35 1,250.06
o *2 50.00 42.50 27.50 10.00
FRERERE:

ELEEREMN DK 6.0% 3.0% 1.6% 3.5%
BE&EAA & (185) = (ROE) 11.5 (7.0) (2.0) 2.1
& E LA ZE (3B K) =X (ROA) 7.2 (4.3) (1.2) 1.3
HECEARLE 62.9 60.9 62.6 61.9
D/E L3 (%) 0.06 0.08 0.06 0.05
AVYLAL ANy D () 34.56 26.74 16.88 40.38
BN R 2295 224.4 257.1 260.2
EEI LR 26.1 = = 38.6

*1. 2016 3AM&LY  UEHF 2 (BR) IMAURTIRE T 2UMMAK(BR)ERLTVLET,
*2.2008F3R AN 52010F 3R E TD kS W REE, (3, ZhZ N RIRE20M2 &4 £,

78 | ¥~rrn—7 e 2018



BAH

2012/3 2013/3 2014/3 2015/3 2016/3 2017/3
¥356,616 ¥366,941 ¥410,304 ¥432,177 ¥435,477 ¥408,248 ¥432,967
231,659 238,261 262,310 270,357 262,406 242,451 258,465
124,957 128,680 147,994 161,820 173,070 165,796 174,501
116,846 119,465 121,999 131,684 132,407 121,493 125,668
8,110 9,215 25,994 30,135 40,663 44,302 48,833
6,971 7,795 25,818 28,526 41,578 42,898 74,471
(29,381) 4,122 22,898 24,929 32,633 46,719 54,378
11,337 13,844 10,799 13,846 11,220 17,542 24,600
11,973 11,613 12,759 12,597 12,681 11,145 10,777
22,819 22,149 22,561 25,439 24,793 24,415 24,797
10,880 7,755 33,213 31,729 42,399 39,142 47,498
(9,004) (12,617) (22,950) (11,700) 591 (9,663) 4,766
1,875 (4,862) 10,263 20,029 42,991 29,478 52,264
(3,247) (5,536) (4,745) (5,909) (30,349) (12,588) (35,584)
¥366,610 ¥390,610 ¥438,932 ¥530,034 ¥469,745 ¥522,362 ¥560,184
188,952 197,902 214,487 247,632 255,135 272,720 299,772
72,829 71,550 73,145 80,976 75,459 82,565 101,953
11,295 10,013 8,755 11,868 8,510 11,241 11,173
206,832 229,636 274,843 348,752 303,889 367,437 388,345
]
¥ (151.73) ¥ 2129 ¥ 118.26 ¥ 128.75 ¥ 168.90 ¥ 24917 ¥ 291.81
1,052.01 1,171.67 1,403.12 1,787.42 1,601.55 1,948.01 2,125.51
10.00 10.00 27.00 36.00 44.00 52.00 56.00
%
2.3% 2.5% 6.3% 7.0% 9.3% 10.9% 11.3%
(13.2) 1.9 9.2 8.1 10.1 14.0 14.5
(7.8) 1.1 55 5.1 6.5 9.4 10.0
55.6 58.1 61.9 65.3 64.2 69.9 69.0
0.05 0.04 0.03 0.03 0.03 0.03 0.03
31.84 40.64 130.19 130.51 129.41 165.40 149.08
2594 276.6 293.2 305.8 338.1 330.3 294.0
= 47.0 22.8 28.0 26.1 20.9 19.2
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M2520968 75 75 M (5.7%) B0, 3,883M845F /5 FHEADEL 72,
( GRaPH 6 )]

[ craris IR

(f&F)

BREEEE EILEEEE REZDMDEE
+103 +30 425 5,602

()
2017/3 6000
waE 5,224 5,602 o
TRENEEE
ptoii=1:3 2,727 2,998 +271
5,500
BREEEE 1,055 1,158 5,224
EVEEAE 32 62
5,000
®wEZOMOEE 1,410 1,384
o 1713
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2017/3 2,000 — ZOHOSIENRRIEAT  EXRETHD
s 3,674 3,883 +19 A5 3,883
BEER 2,955 3,150
3750 3,674

ZOMOBEN
REpEAS 696 715
FEXEMERS 23 18 3,500

0 17/3 18/3

vy a- 70—-ORRICET 9

BRI BT B E R OB ERSEY (LUF, &) 13, siikicit
~167/33F 5 HHn (TR i3 156051 F 7 3 L. %
BRI, 1743 B A e L2,

EEWHOMREONIZE SN, TE U TR 455 R B HT 24 Wt
FEEICID, 474098 H 4 M (HT RIS h - 6133914842
BT M) ERNEL,

BTG B DR A ONT & A3, BB A M FE SR D7 H L O &
WZEBULAEIZEY, 4766 E 7 M (W R I L7 % 45139618
63E M) ELNFL

WMHGB O R L2 4, BCHOREHIIA3 M, KL
MG DOZHEEEICED, 3556884 5 7 M (AT AR L2 & 41
125888 H M) & E L7z, (HERLTEN)

s
. REFHILD MEEICLD
(=) HEEMICLD  xrysa-70—  Fvwia- 70—
1,600 Frya-70- +48 A356
+475
1,400 H&RUOREREYIC
RBPBEEE
+1 1,174
1,200
1,007 l
. | 8
o 173 18/3
2019 FE3READ REBL (201845R 188 %)
SHOM R, AL LT ORGSR ESNHHD o b= - EEFE
D KE R BRI O BOE B 1] R AL F R, FHRIEESFICLD, BATER Tt LEid, BETOHERELZ AT Z LY, 4,4200 M (A7

BRI AL LD DNET . U FEFI B2 E R
LT, BIEBeEFCR T B3R R0 2 & W T B34 i e 2 ik
ot B BLE] T 353 U CEEICHERS . BARIEIN T 35513 F AL o 3%
BIHY, 1 ZUTHITVORE I ERELTET,

WL —T13201 6453 HHNI S L7234 4E O W I8 518 5
HAEBED20194E3 ARV, 56 B4, 42068 M (AT HE2.1%
B) . BRSSO (AT 12.6% ) B ¥EMEF12.4%%
FHLTVWET,

H2. 1% M0 MBI 2 P AL TWET, Hlpl ik, PETH
W ZHT R P ET ORI S HHEHT L A BB AR5
B AR—ATIR, SBEET S CORiE RO %58 LEFRLTWET,

AT, JEAR TR, EER S BN & L I, mi gl
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XN N—T13 BAE30LL LD E - Bl a2 @ W T/ — VI HEZEBAL VTS,

An LAY -3 Ny Bty B EEREREE (hE) REERAT
B HEREFRMEIN (LB BRAT
W UKXJE B HERRES (LB)BRAR
B RRILIREE @ REHFMEEFEREFTRAT
M Yamaha Music Europe GmbH B Yamaha Music Korea Ltd.
@ Steinberg Media Technologies GmbH
B XArIFETXIE
B R—FVRX[E
M Yamaha Music (Russia) LLC.
l B A —XMITXE
@ L. Bosendorfer Klavierfabrik GmbH
W hLax)E
s @ HEREF (BN BRAF
i B A BLUESERHERAR
@ RBYIHEBEEBELEFHERAT X
B Siam Music Yamaha Co., Ltd.*"
M Yamaha Music Vietnam Company Limited
M Yamaha Music (Malaysia) Sdn. Bhd.
7 @ Yamaha Electronics Manufacturing (M) Sdn. Bhd.
o
M Yamaha Music Australia Pty. Ltd.
W AY)TXRE
B XA RXEE @ PT Yamaha Musical Products Indonesia
@ PT. Yamaha Electronics Manufacturing Indonesia
B 7S5VREE
@ Nexo SA. @ PT. Yamaha Indonesia
@ PT. Yamaha Music Manufacturing Indonesia
W RYHXE B PT Yamaha Musik Indonesia (Distributor)
@ PT. Yamaha Music Manufacturing Asia
@ PT. Yamaha Musical Products Asia
M Yamaha Music (Asia) Private Limited
@ LM FEEERBRAT
@ MMNKEBREBRETRAT
M Yamaha Music India Pvt. Ltd.
M Yamaha Music Gulf FZE
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W RS- —ER
@ BE-FRF

BT EE
M Yamaha Canada Music Ltd.
@ Yamaha Unified Communications, Inc.
o——— M Yamaha Artist Services, Inc.
@ LEAMKARH
M Yamaha de México, S.A. de C.V.
M Yamaha Music Latin America, S.A.
M Yamaha Corporation of America . O O —
@ Yamaha Music InterActive, Inc. °
® YMH Digital Music Publishing, LLC*2 ® °
@ Yamaha Guitar Group, Inc. ]
[ ]
Yamaha Musical do Brasil Ltda. W
FLE FEE B ——— @ WEAMGKRSH
[ ]
- °
EW?\V"U—7 ...................................................................... ; ° BB ST NS 2 Sy s St
(] B HREHYINI -y o UTFAY T —
@ VNI RIZT LA R
@ (AR YINI2—VyIv=aTroFaTIrs oo/ 0 ® ﬁkﬁf}i{‘v?\i—;—i/7 o,
IVETFAVAYNR—ILT 4>
@ VINNATYITFHAVIkR &
it o= Y ® BRRHTTNI2—Ty s
B HRH R4 JEUGIA*2 . ) O3az4—v3vx
o oo 4 B RRATAUY— b )
o
°® o &
=
° |
TR R (i) e
® YINIa—TvyY B YIYNET7/ Y —E R
VTA) T IE B RS-V INESRIYR—+
B #ERXRUEYINTII—o R
. IEERTRE BERT @ VINT7AUTYy IR ST
2. BoEBEARE B KA SHIMARE B HREHVYINRIRILY—ER
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(20184:3A31HRTE)
B4 DEAER #Ak : 3A31H MEBK
R - 9A30H HEH HABER L
. 00
FITEMAME  197255,025% ‘ij;%;"”‘ﬂ 1“;‘;2 e
N P 2 .8%
(BE#%015,406,885% % &L) ZOBEREN 1974 6.2%
HIBEEHMEIAT  RIEEFE— FEFI—FK  7951) AEA 5564 24.3%
FISBIREESH  T460-8685 gﬁjﬂi 1793?2 o
EMELEERTRR=THI5E335 : ' :
SHAREFRRTHRIOH TERTI CE) "MBA - Zoft IZFEEHRRSEEINTOET,
NEDFHE BEFRNEIZLNES, BEL.BERZOMPTEE
BOBRICISTEFLASEHNTELAVERIEE JolEE (Hh7104t)
REIBWTRITT2HARFHEICEBR VL BEEL ik
LY, AAYZRY—FIAMSEBITHRA S (IEFED) 14.5%
D https://www.yamaha.com/ja/about/public_notices/ BARSZT 1 Y— R EXEFERSH (E2E0) 9.1%
TR ERS 68 YINEBEEST 5.7%
MR 179924 ZHERBLEAKRBE®RA 4.4%
BRI ERRRIT 4.2%
EREDRREESH 4.0%
AR HTIZRIT 3.6%
HAR&aRREELRT 2.8%
AT7T—hk AR)—=b N2T PR bR 3X=— 505001 1.7%
HEEEY - EFRTHAR L GEFKRERFFD) 1.7%
(GE)Hitix. BSH15,406,885% %R B LTVETH, ERAKENSBRVOTULET, £/,
R R IR B S B KRR ARV R ITERRORBTIRL TV T,
Ml LU HERE OHTE
(M) (F#)
5,000 = TOPIX | 200,000
|7l | |
W RS (A#) I | I
4,000 I i | I 160,000
|11
L ™'
I I
3,000 | I I I 120,000
2,000 80,000
1,000 I 40,000
0 13/4 14/4 15/4 16/4 17/4 18/3 0
E
REH 2014/3 2015/3 2016/3 2017/3 2018/3
HASR #k A 1,329 2,104 3,390 3,065 4,675
=E 1,705 2,355 3,575 3,820 4,960
=B 873 1,267 2,083 2,588 2,955
kS (BA) 340 268 276 288 255
REH 2014/3 2015/3 2016/3 2017/3 2018/3
B H4FIEY (%) 2.03 171 1.30 1.70 1.20
HMMUNZE (PER) () 1.2 16.3 20.1 12.3 16.0
Al & E 5= (PBR) (£%) 0.95 1.18 2.12 157 2.20
RATHERDRE(FHR) 197,255 197,255 197255 197255 197,255
RS E(EAM) 262,152 415,025 668,695 604,587 922,167
HARAEAFELE (%) 29.0 314 25.2 24.4 24.3
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(20184 3A31HRE)

SHBE
=itf YINEX =1 EERERH 20,228%
AMFAES  T430-8650 (30 FHRBEREH : 7558%)
B RIEMTHRXAURATI0E 1S SHH 631 (55 BRI R 1 594t)
- IES 18874 (B3R204) REH 3A31H
§%aL 18974 (HHA304) 10R12H SEEEA FEHAEREEEEEAY
BAL 285(&34E FH * FEREREEHEEEAR 20185751 B CEY HEAGRELEEEAL

F AT MEHERIEEA DA AN cosaraFmn

BABMEEBELELIS,

YINGREPHEANDEBEVSICBERD S ERADSRIA Ty I X *1% SRI 77V RICHAANSNTEY., GPIF*2AEEYS 53 20HK

KESGEZEOETIEESNTLET,

o AEFHIHRM (A1E225)

o JPXB#EA T v 2400

e TOPIX Mid 400 / TOPIX 500 / TOPIX 1000

e MSCI ESG Leaders Indexes*?

e MSCI ¥/ ESG LI k- —F—Xi5H#*3.+

o MSCIEARZMEZRIEH (WIN) *.4

e FTSE4Good

e FTSE Blossom Japan*4

s B/ RY—HESWNEFRERMIER (MS-SRI)

r—..ﬁ‘ -
R

FTSE4Good FTSE Blossom
Japan

) IPX-NIKKEI 400

‘ WS.%:“ |E—:‘/a'1&—‘tt§l§lﬁﬂ!&lag

e Institutional Investors% "The 2017 All-Japan Executive team,
Electronics / Consumert2 % —T LALIZ#EH
- Best CEO®RFT #8211
- Best Investor Relations Program #F3 &21i
- Best Analyst Days&8F3 55217
- Best Website ZiF1  £31L

o 20178 A5 —%y F IREE x;ﬁ\.

LTI HBOREELZAZIBEO—E LT BE . RPELEE
DIRAFTEIRFHEBIRFEL. TRROL I BFME L2V TLET,

BIERMARR coise3as1BRE)
() 1B FREBHRE7— (R&) A
(%) BAREF#FZFAT (JCR) A+

*1. SRI(Socially Responsible Investment) 1 > 5y 2 X : I 1EE CSROMEICHE WL TE
FLHAESNZREE TN —T L. ZOKRMOB EZRTIEE

*2. GPIF(Government Pension Investment Fund) : &8 £ EBERMBIITBUEA

*3.THE INCLUSION OF YAMAHA CORPORATION IN ANY MSCI INDEX, AND
THE USE OF MSCI LOGOS, TRADEMARKS, SERVICE MARKS OR INDEX
NAMES HEREIN, DO NOT CONSTITUTE A SPONSORSHIR ENDORSEMENT
OR PROMOTION OF YAMAHA CORPORATION BY MSCI OR ANY OF ITS
AFFILIATES. THE MSCI INDEXES ARE THE EXCLUSIVE PROPERTY OF MSCI.
MSCI AND THE MSCI INDEX NAMES AND LOGOS ARE TRADEMARKS OR
SERVICE MARKS OF MSCI OR ITS AFFILIATES.

*4. GPIFARET 530D ESGIEH

sBELADE YYN\KERES4 [ https//www.yamaha.com/ja/

B EEAR RELCEHR IRIL—T
T108-8568 R EX H#w2-17-11

TEL : 03(5488)6602
B A BBERE SBE YT )T HEI LT

T430-8650 F#fEEEMTHXHIRATI0-1  TEL: 053(460)2071
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