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IFRS 195 196 197
2018 2019 2020 2021

434,373 414,227 372,630

56,471 47,225 37,102

40,337 34,621 26,615

14,383 1,597 81,993

366,488 357,936 325,409 395,958

558,535 515,924 474,034 557,616

2,015.36 1,992.57 1,850.81 2,252.34

222.12 194.71 151.39

65.6 69.4 68.6 71.0

11.1 10.1 7.4

24.9 21.6 39.7

35,520 57,162 58,225

23,101 21,067 5,785

33,993 36,422 20,602

117,403 95,815 92,671 129,345

() 20,228 20,375 20,203 20,021

() (7,558) (7,733) (8,064) (8,644)

IFRS




193 194 195 196
2017 2018 2019 2020
) 408,248 432,967 437,416 417,076
) 44,926 49,233 58,423 52,904
) 46,719 54,378 43,753 35,571
) 76,143 56,380 18,330 255
) 367,437 388,345 382,771 348,792
) 522,362 552,309 514,762 486,270
1,948.01 2,125.51 2,124.83 1,977.73
249.17 291.81 240.94 200.05
69.9 70.0 74.1 71.5
14.0 14.5 11.4 9.8
12.3 16.0 23.0 21.1
) 39,142 47,498 30,234 53,482
) 9,663 4,766 23,092 21,067
) 12,588 35,584 28,479 32,742
) 100,669 117,403 95,815 92,671
) 20,175 20,228 20,375 20,203
( () (7,938) (7,558) (7,733) (8,064)
() 196 193
195 28 30
194
196 IFRS IFRS 2018
195 196
IFRS IFRS 16 196
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@
193 194 195 196 197
2017 2018 2019 2020 2021
215,839 231,101 232,416 231,795 194,117
26,574 36,715 38,214 31,380 25,548
33,970 47,538 32,817 26,055 18,922
28,534 28,534 28,534 28,534 28,534
( ) | 197,255,025 | 197,255,025 | 191,555,025 | 191,555,025 | 191,555,025
269,028 281,166 267,873 236,698 281,249
375,638 399,286 358,887 319,723 379,165
() 1,435.32 1,546.16 1,491.20 1,346.25 1,599.84
) 52 56 60 66 66
) (26) (28) (30) (33) (33)
() 181.17 255.10 180.72 146.53 107.63
)
() 71.6 70.4 74.6 74.0 74.2
() 13.8 17.3 12.0 10.3 7.3
() 16.9 18.3 30.6 28.8 55.8
() 28.7 22.0 33.2 45.0 61.3
() 2,360 2,345 2,344 2,331 2,389
( () (228) (246) (265) (263) (254)
() 91.9 141.1 168.1 131.2 186.1
'I('OPIX) () (114.7) (132.9) (126.2) (114.2) (162.3)
() 3,820 4,960 6,080 6,270 6,560
() 2,588 2,955 4,355 3,520 3,835
)
195 28 30 16

194
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1887
1887

1887

1889

1897 10

1900

1949

1954
HiFi

1955

1958 Yamaha de Mexico, S.A. de C.V.

1959

1960 Yamaha International Corporation
(  Yamaha Corporation of America)

1962

1964 FRP 2010
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1966 2011
Yamaha Europa GmbH
1968
1971 2015
1974 PT._Yamaha Indonesia
1980
1987 100
1989
2002
Yamaha Music Holding Europe GmbH
(  Yamaha Music Europe GmbH)
2005
Steinberg Media Technologies GmbH
2007
2008 L.Bosendorfer Klavierfabrik GmbH
NEXO S.A.
2010
2012
2013
2014 Line6, Inc. Yamaha Guitar Group,Inc.
Revolabs, Inc. Yamaha Unified Communications,Inc.
2018
2021
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)
Yamaha Corporation of
America 50,000 100
)
Yamaha Artist Services,Inc. 100
) 100 (100)
Yamaha Guitar Group,Inc. 20,722 100
DongGuan Yamaha Guitar 100
Trading Ltd. 1,747 (100)
Yamaha Unified 100
Communications, Inc. 3,289
100
Revolabs Ltd. 0 (100)
. . 100
Revolabs Asia Pacific Ltd. 0 (100)
Revolabs India Private Ltd. igg
500 (100)
Yamaha Canada Music Ltd. 2,500 100
Yamaha de Mexico, S.A.de 100
C.V. 1,700 (0.01)
Yamaha Music Latin America, 100
S.A. 50
Yﬂgza Musical do Brasil 100
. 4,468
Yamaha Music Europe GmbH 100
() 70,000
Steinberg Media Technologies 100
GmbH 6,891
NEXO S.A. 1,063 99.87
L.Bésendorfer Klavierfabrik 100
GmbH 2,165
Yamaha Music Gulf FZE 3,000 100
Yamaha Music Russia LLC. 100
515,078
100,000 100
100
782,023
(@)
( ) 100
16,597 (100)
100
8,100 (100)
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(@)
80
76,800 (80)
100
) 274,888 (100)
100
() 396,121 (100)
« D 100
) 328,754 (100)
Yamaha Music Australia 100
Pty.Ltd. 1,540
PT.Yamaha Indonesia 100
8,507
PT.Yamaha Music 100
Manufacturing Indonesia 27,856 (3.04)
PT.Yamaha Musik Indonesia 100
Distributor 18,050 (95)
PT.Yamaha Music
Manufacturing Asia 100
() 82,450
PT.Yamaha Musical 100
Products Indonesia 47,605
PT.Yamaha Electronics 100
Manufacturing Indonesia 211,125
PT.Yamaha Musical 100
Products Asia (33.3)
() 568,540 )
Yamaha Music Malaysia 100
Sdn.Bhd.
1,320
Consolidated Music Sdn.Bhd. 69.83
358 (69.83)
S.P_Music Centre Sdn.Bhd. 60
1,000 (60)
Yamaha Electronics 100
Manufacturing (M) Sdn. Bhd. 31,000
Yamaha Music (Asia) Pte.Ltd. 100
6,260
Yamaha Music Korea Ltd. 7,000 100
Yamaha Music India Pvt. Ltd. 100
) 3,700,000 (0.05)
Yamaha Music Vietnam Company
Ltd 100
- 139,561
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« )
2021
Yamaha Corporation of America( ) Yamaha Music Europe GmbH
( ) 10
IFRS
Yamaha Corporation Yamaha Music Europe
of America( ) GmbH
64,490 68,142 52,392
3,347 1,552 11,771
2,476 1,006 9,031
24,435 28,240 34,938
39,848 40,577 50,902
@
(2021 31 )
)
14,481 (6,685)
4,506 (1,700)
1,034  (259)
20,021 (8,644)
)
« )
@
(2021 31 )
2,389 (254 44 6 19 5 8,849,246
)
1,197 (138)
928 (92)
264 (24)
2,389 (254)
)
« )
®3)
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IFRS

13.8

11.5

270

USD 110 7/ EUR 125
"2021 (2021 10 ) 2022
11.8 ROE 10.0 EPS 233 ( USD 105 / EUR 125 )

1.3
100
50

$1.2 billion
Interbrand Best Japan Brands 2019

50

ASEAN
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@
IFRS
@
2020
EU
Make Waves 1.0
SNS E
YDS-150
THR30 A
Wireless SNS
Remote Cheerer
Distance Viewing
100 71 50 48
Make Waves 1.0 2022 13.8 ROE 11.5 EPS
270 10.9 7.4 151 39
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23
415 97 10.0 3,726 30
17 303
90 11.3 2,389 81
EC
105 79 9.2 1,038 13
ICT
26 2.1 298 36
FA
162 46 6.6 2,297 20
2.2 61.6
253 50 15.1 1,429
2.2 38.4
197 16.2 1,021 98
2.0 27.4
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56 41 12.2 407 11
14.1 324 17
15 17.5 70 67 11 95
25
233
16 173 12
12
97 32.0 19
17 54 30.1 75 80
23 18 35 53
16 32.2 33 66
20 20.4 13
101 22 21.4 371
1.4 10.0
21 28 17.0 103 93
80 (23.1 ) 266 15
194 71 151 39
106 22
124 17
18
23
121 0.4
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@
(2020
2021 31 )
( ) )
178,139 83.9
96,224 85.8
27,569 108.0
301,933 86.3
)
()
©
(2020
2021 31 )
( ) )
238,981 88.7
103,813 90.8
29,836 97.9
372,630 90.0
)
4,740 34 835 82 17.6
5,576 16
309 13 11.4 3,011
526 69 25.8 2,565 13
1,475 84 130 83 8.9
1,606 67
17 1.7 1,008 52
113 79 23.5 508 14
3,264 50 704 99 21.6
3,969 49
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366 73
31 43 1,293 45
582 25
571 62
57 85 210 67
206
364 22
M&A
205 45 92
85 45.2 112 60 113 87
248 14 25 2.5 241 89
6.0 0.5 6.5
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X
Al
Yamaha Guitar Group, Inc.
NEXO S.A. Steinberg Media Technologies GmbH Yamaha
Unified Communications, Inc. HS
24,189
C3X
espressivo C3X espressivo
SX
C3X
Disklavier
Disklavier
YBS-82 YBS-82
YDS-150 YDS-150
DTX6 DTX-PAD
PACIFICA 612VIIX PACIFICA 612VIIFMX
PACIFICA 612VIIX PACIFICA 612VIIFMX
PACIFICA
THR30I1A Wireless THR30I1A Wireless
THR3011
Wireless
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Clavinova CLP CLP-700
CLP-700
CFX
YC61
YC61 VCM  Virtual Circuitry Modeling
VCM 80 FM
AWM2
SYNCROOM
SYNCROOM 5
IP
SYNCROOM
CP88 sonogenic SHS-500 German Design Award
2021 sonogenic SHS-500 2020 Silver Award
VOCALOID 9
SYNCROOM 2020
9,730
AV SR-C20A SR-C20A
60cm
BLUETOOTH
TW-E3B 25
RIVAGE PM5 RIVAGE PM3
CS-R5 CS-R3 DSP DSP-RX-EX DSP-RX
RIVAGE PM5 RIVAGE PM3 RIVAGE PM “
CS-R5
643mm
CS-R3 38kg 1,145mm
DSP DSP-
R10 288Mono DSP-RX-EX 120Mono DSP-RX
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EQ Cubase Pro
UTx100 UTx200 UTx100 UTx200
500 LAN
WLX413
LAN
YNO
ADECIA
RM-CG
Dante/PoE VXL1-16P PoE
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Cubase 11 Cubase

1 UTM

Check Point Software Technologies Ltd.

Wi-Fi 6

WLX413

LAN

ADECIA

RM-CR
SWR

Remote Cheerer powered by SoundUD

Remote Cheerer powered by SounduD

Distance Viewing
Distance Viewing
Remote Cheerer powered by SoundUD
YVC-330

of Show Award
10,820
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3,637
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11,260
8,103
2,581
575
17,211
@
(2021 31 )
( )
( ) )
( )
2,603
) (435) 13,143 501 3,184 53 19,486 1,967
3
) asn 908 172 279 1,732 61
1,411
) (a03) 1,618 40 254 24 3,349 32
1,656
) G82) 2,060 189 438 70 4,415 189
7,163
) a2) 5,461 5 275 3,070 15,977 140
890
) (1.796) 539 719 35 2,186
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@
(2021 31 )
( )
( ) )
( )
( 408 586 2,469 534 160| 4,168 1,076
) (10
( 53 787 161 3,562 4,564 562
®
)
©))
(2021 31 )
( )
( ) )
( )
Yamaha
Corporation ( 95
of America (82) 224 314 711 1,346 447
(@) )
Yamaha Music ( 640
Europe GrbH (102) 980 437 1,625 3,684 760
)
( 83 987 378 294 1,743 935
) )
( () 2,288 2,031 121 409 4,851 2,505
)
( () 1,388 2,102 621 105 4,218 893
)
PT.Yamaha
Music (
Manufacturing () 641 1,179 1,208 824 3,854 1,590
Asia )
Yamaha
Electronics
Manufacturing ( 532 1,090 1,126 112 2,861 1,085
(M) Sdn. Bhd. )
()

Yamaha Artist Services, Inc.
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4,085

1,277

18,150

18,150
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()
700,000,000
700,000,000
() ()
(2021 31 ) | (eo21 25 )
191,555,025 191,555,025 ( ) 100
191,555,025 191,555,025
@
®)
“
O Q) C Y1 C D1 Hl O
2018 26 5,700,000 | 191,555,025 28,534 37,000 3,054
)
448
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®)
(2021 31 )
( 100 )
)
O 1 56 29 160 671 20| 14,008 15,035
- 30| 988,252| 30,781 119,098| 497,364 145| 278,218|1,913,888| 166,225
O 0.00| 51.64 1.61 6.22|  25.99 0.01] 14.53| 100.00
O 15,756,254 157,562 54
(6)
(2021 31 )
(
)
C )
(@)
1 30,126 17.14
( )
12 12,499 7.11
2500 10,326 5.87
10
7,525 4.28
( N ( no )
18 24
( X ) 7,300 4.15
6,440 3.66
5,002 2.85
( N ( 1)
( ’ 2 ) 3,958 2.25
12 2,783 1.58
P.0. BOX 351 BOSTON MASSACHUSETTS 02101
505223 U.S.A 2,532 1.44
7 ( 15
A)
88,495 50.34
)
30,126
( )
12,499
2,783
15,756
1,557
707 850
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2015
2015 30
2021 31
(@)
2,519 1.28
100 768 0.39
275 0.14
( 275 0.14
L-2633 6D :
b 472 0.24
963 0.49
P
400 1,927 0.98
400 2,285 1.16
) , b 503 0.26
9,990 5.06
2018 10 UEJ
2018 24
2021 31
(@)
UEJ 1,033 0.54
UFJ 4,732 2.47
UEJ 12 3,464 1.81
UFJ 476 0.25
9,707 5.07
2020 12
2020 11 30
2021 31
)
1,213 0.63
5,142 2.68
7,110 3.71
13,466 7.03
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2021
2020 12 31
2021 31
)
6,516 3.40
700 0.37
One 5,577 2.91
12,793 6.68
2021 22
2021 15
2021 31
)
13 464 0.24
_Angel Lane, London EC4R 3AB, United 39 0.02
Kingdom
15,118 7.89
15,543 8.11
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(2021 31 )
) )
( )
( )
( )
( )
15,756,200
( ) 175,632,600 1,756,326
166,225
191,555,025
1,756,326
(2021 31 )
@ () @) -
) 10 15,756,200 15,756,200 8.23
15,756,200 15,756,200 8.23
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(€)
155
) )
1,770 9,990,750
206 1,281,890
2021
155 13
) )
23,400
5,800
®
) () () ()
4,000 20,640,000 4,000 26,280,000
15,756,254 15,758,260
2021
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( ) (D)
2020 11 5,801 33.00
2021 24 5,801 33.00
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